UNOFFICIAL COPY. .,

A\

J

“D [Space Abeve This Lme Fer Recerdng Data}
MORTGAGE 209778-8

THIS MORTGAGE (“Secunty Instrument™)is givenon APRIL 10 .

19 86 Themorgayoris CRAIG SCHACHTSCHNEIDER AND CATEY SCHACHTSCHNEIDER, RUSBAND

:gg gigg, Aa¥ND JAMES SCHACHTSCHENEIDER AND NANCY SCHACHTSCHNEIDER, HUSBAND
(“Borrower™). This Secviiry Instrument s givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT(ON OF ILLINOIS .
which is organized and existi.g 1inder the lawsof THE UNITED STATES OF AMERICA and whosc addressis

4242 NORTH HARLEWM

NORRIDGE, ILLINOIS | 60634 (“Lender™).
Borrower owes Lender the principe.sum of

THIRTY ONE THOUSAND ANL NO/100---

Dollars (U.£-2 31,000.00, 13 debt is evadenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt. if not
paid carlier, due and payableon MAY 1, 206 This Secunty Instrument

secures to Lender: (a) the repayment of the debi2w ienced by the Note. with interest. and all rencwals. cxtensions and
maodifications; (b) the payment of all other sums., wilh Jarirest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrov.c s covenants and agreements under this Secunty instrument and
the Note. For this purpose. Borrower does hereby mortgage. siant and convey te Lender the following described property

located in COOK County. linois:

UNIT NUMBER 13-1F IN BRANDENBERRY FAT.K EAST CONDOMINIUM, AS DELINEATED

ON SURVEY OF LOT 1 IN UNIT 1, LOT 2 IN/ONIT 2, LOT 3 IN UNIT 3, AND LOT

4 IN UNIT 4 OF BRANDENBERRY PARK EAST Y ZALE BEING A SUBDIVISIORN IN

THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHi{” 42 NORTH, RANGE 11, EAST OF i
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUYTY, ILLINOIS, WHICH SURVEY '
1S ATTACHED AS BXHIBIT A TO DECLARATION OF CURDOMINIUM OWNERSHIP MADE

BY AMERICAN NATIONAL BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST

46142, RECORDED IN THE OFFICE OF THE RECORDER.CF DEEDS OF COOK COUNTY.,
ILLINOIS, AS DOCUMENT NUMBER 25108489 AND AS AMESDED BY DOCUMENT

NUMBER 25145981.
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which hastheaddressof 2319 EAST OLIVE - UNIT 1F . ARLINGTON HEIGHTS .
{Street] 1Ly}
ilinots 60004 (“Property Address™).

1o Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements. rights,
appurtenances. rents. royallics. mineral, oil and gas nghts and profits. water nights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall aiso be covered by this Securnity Instrument. All of the
foregoing is referred to in this Security {nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower wacraats and will defend generally the titic to the Properiy against all claims and demands, subject 10 any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12783 /lIL
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If Lender required mortgage snsurance as a condinen of making the loan <ecured by this Sevunny Instrument.
Borrower shall pay the premiums required to mantain the msurance in effect unnl such time a< the requirement for the
nsurance lerminates in accordance with Borrower'< and Lender™s wrirten agreement oF appiwable law

8. Inspection. Lender or 111 agent may make reasonable entries upon and inspections of the Property Lensler
shall give Borrower notice at the ime of or pror to an mapect:on speaifying reacenable cause for the inspecnion

9. Condemnation. The proceeds of any award or clam for damages. direct 0f consequenfial. i connecnicn wirh
amy condemnation or other laking of any part of the Property. of for conieranse 1n hieu of condemnation. are hercby
assigned and shall be paird 1o Lender.

In the event of a 1otal taking of the Properin. the proveeds <hall be appbied 10 the sums secured by this Secunt
Invrument. whether or not then due, with any 2xcess pand to Borroner. In the evenl of a parnal taking of the Properiy.
unless Borrower and Lender otherwise agree in wnnng. the sums secured M thie Secunty Invrument shall be reduczd by
the amount of the proveeds mult:plied by the following fraci:on €2y the 101al amoont &f the sum wecured mmedatels
before the taking, divided by (b the fair market salue of the Property immediately before the taking. Any balance shall be
pad to Borrower

If the Property 1s abandoned by Borrower, oraf, afier notice by Lender 1o Borrower that the condemnor offers ta
make an anard or setile 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date the noiwce s
gnen, Lender s Zithonzed 1o collect and apply the proceads. atits option, either 1o restoration of sepair of the Property or
to the sums secured o this Secunty Instrumenit. whether or not then due

Unless Lender ~ad Borrower othernise agree n s rfing. any apphaanon of proceads 1o ponapat shall not extend or
puostpone the due datc of the monthly payments referred ton paragraphs 1 and 7 ot change the amount of such parments

10. Borrower Yot Released: Forbearance By Lender Not a Waiver.  Extenuon ~f the time for payment or
maodificanon of amortizatcs of the sums secured by this Secunity Instrument granted by Lender to any succoeswor in
interest of Borrower shall not o7erate 10 release the iatihiny of the oripinal Berrower or Borrow er's successors i anterest.
Lender shall not be required 1o /commence proceedings ARAINS! ARy SUCCESNT IR Iierest or refuse 10 extend ime for
pasment or othernise madifs amor hration of the sums secured by the Secunty indrument by reason of any demand made
by the original Borrower or Borfawer's successors i interest Am forbearance by Lender in exercasing any nght of semedy
shall not be a wanver of or preclude the exeriose of ans r1ght or remedy

11. Successors and Assigns Bourd; Joint and Several Liability: Co-signers. The covenants and agreemients of
this Secunty Instrument shall bind and benefithe successors and assigms of Lender and Bortower. subyect 1o the proviaons
of paragraph 17 Borrower’s covenants and 2 zrcements shail be ynt and <everal Any Borrewer who co-stgns this Secunty
Instrument but does not exccute the Note (arivco-sigming this Secuniy nstrument onhy 1c mortgage. gran! and convey
that Borrower™s inicrest in the Properts under thairims of this Secunty Instrument: (h) i« nel perconally obligated to pay
the sums secured by this Secuntyv Instrument. and (- 7grees that Lender and any other Borromer may agree o cutend.
modify. forbear or make any accommadations with rard te the terms of this Sccun?y Instrument or the Note wathout
that Borrower’s consent

12. Loan Charges. If the loan secured by this Secunty Instrument 1¢ subject 10 a law which wets maumum lean
charges. and that law 1« finally interpreted «o that the inierosi, or other Joan charges collected or 1o he colleciad sn
connection with the loan exceed the permitied hmats. then (a¥ 20y such joan charge <hall be reduced by the amount
necessary o reduce the charge to the permetted himat. and (b) ang svins already collected from Borrowner which evceeded
permrtted limiis will he refunded to Borrower Lender may choosede make this refund by reducing the prancipal owed
under the Note or by making a direct payment ta Borrower. If a refund rzaces pnnaipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting l.ender’s Rights. If enactment & eypar=2on of appheable lans has the effect of
rendening any provision of the Note or this Sccunty Instrument uncnforceabic accdrding ioats terms. Lender. at sts oplion.
may require immediate payment n full of all sums sccured by this Secuniy Maviument and may imvoke any remedics
permitted by paragraph 19 If Lender exercises this option. Lender shall take the s speaified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Seconn Insrument s22ll he goen by delinenngitar by
mailing 1t by first class mail unless aprlicable law requires use of another methed The netice <hall be directed 1o the
Property Address or any other address Borrower dewignates by notice to Lender Anmy nolic- o Lender shall be ginen by
first class mail to Lender's address stated herein or any other address Lender devugnates by natice s Borroner. Any notice
provided for in this Secunty Instrument shall be deemed 1o have been ginen to Borrower or Lender waen given as prevaded
s paragraph.

15. Governing Law: Severability. This Sccunty Insirument shali be governsd by federal vars and the lan of the
junsdiction in which the Property is located In the event that any proviszen or clause of this Secunty’ Jastrument of the
Note conflicts with applicable law. such conflict shall not affect other provivons of this Secumiy Inctzumenior the Note
which can be given cffect without the confhicting proviaon. To the end the pronasions of this Secunity Instiuiuent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be gnen one conformed cops of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all o1 any pan of the Property or any
nterest tn 1t is sold or transferred (or if 2 beneficial interest 1n Borrower s «oid or traniderred and Borrower 1s net a natural
person) without tender’s prior written consent. Lender may. at i< ephion. reguire immediate payment e full of all sums
secured by thic Secunty Instrument. However. thie option shall not be cxercised by bender if exescine w prohibsied by
federal law as of the date of 1fns Secunty Instrument

f Lender exercises this option. Lender shall gine Borrower nouce of acecleranion The notice «hall provade a period
of not Iess than 30 days from the date the nonice 1s delinered or masied wathin which Borrower must pany afl sums sevured by
this Secunty [nstrument I Borrower fadds to pay these cums prior to the expiraton of this period. Lender may imvoke any
remedies permuited by this Security Instrument without further notice or demand on Horrower

18. Borrower's Right to Reinstate. If Borrower meets certain condinons, Borromer <hall have the nght 1o have
enforcement of this Secunity Instrument discontinued at any time pres oo the carher of {as S davs for such other pennd o
applhicable law may specify for ranstatement befors <ale of the Property purcusan 1o any power of <ale contained m this |
Secunty Instrument. or (b} eniry of 3 judgment enforcing this Secunny Indrument These condibions are thatl Borrower:
fa) pass Lender all sums which then would he duc under this Secunty Instrumen: and the Note had ne asceleranon
occurred. (b) cures any default of any other corenants or agreements, (¢ paye ali expen mourred in enforcing thay
Secunty [astrument. mciuding. but oot muted 1o, reasonable attorney < oo and ) takes soch actien as Lender may
reasonably reguire 1o assure that the lien of this Secunity Instrument. Lender’s rights 1n the Property and Borrower's
obhigation 1o pay the sums secured by thie Sccurtty Instrument shall contimuce unchanged Upon ranstatement by
Borrower. this Secunis instrument and the obligations secured hereby <hall remarn fully effective asof no acceleranon had
occurred. However. this nght to reinstate shall not appls in the case ef acceleration under paragraphs 13 or 17
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TrHISCoNDOMINTE M RIDER s made this 10TH das of APRIL
and 1~ in;orporated into and shail be deemed to amend and <upplement the Maortgage. Deed of Trust or Secunty Deed tthe

“Securits Enstrument’) of the same date given by the undersigned ithe “Borrower™) 1o secure Borrower™ Note 1o

19

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF JHELINQLS,
of the same date and coneniag the Property descnbed in the Securnty Instrument and kowated at

2319 EAST OLIVE - UNKIT lF, ARLINGTON HEIGHTS, ILLINCIS 60004

(Sespert. Eooress
The Property includes a unit 1o, together with an undivided interest in the common elements of. 2 condomimum project

known as-

BRANDENBERRY - UNIT 1
Wame et L mrAne m e Dezamt
(the “Condommmum Project™ If the owners association of ciher onlily -Ah:-.h acts for the Condommmum Project fthe
“Ompers Assoctation”™y helds title 10 properts for the benefit or ase of s members o <harzholders, the Properiy ziso

ncludes Barrower s interest in the Ownpers Association and the uses, procecds and henefits of Borrower'sinterest.
CONDOMIND N COVENASTS, In addition to the covenants and agreements made in the Secunity Instrument,

Borrower and Lendernfurther covenant and agree as follows

A. Condominizmv Obligations. Borrower shall pertorm all of Borrower's obligations ander the Condemmium
Projest’s Constituent Diwuments The “Censtituent Documents’” are the 4ip Declaraizon or an: other dovument wh:ch
crsates the Condommum BOjset: i by Jdaws, Guicode of regulanons. and (v o ther cqunajent documents Borreacr <hali
promptly pay, when due. 21 2o Wand assessmenis imposed pursaant to the Constrtuent Dovumente

B. Hazard Insurance. So 1ang as the Owners Assovialion matntamns, with 3 generaily accepied insurance carrgf a

Cendommmum Projpect which s sansfacton 1o I cnder and which provades incurafige

“master” or “blanket” policy on the
&1

coverage in the amounts, for the pei1eds. and agamnst the hazards Lender requires. including fire and hazards wnci
within the term “extended coverage. thep
(1) Lender manes the provisis i Uniform Cosenant 2 for the monthiy paymeni 1o Lender ‘r-"lt-'“cd'l;?
the vearls premium instaliment~ for bazard sasurancc on the Properts | and
1) Borrowers oblipation under 1 niform Corenant § 1o maintain hazard meurance corerage on tke !‘::';

is decined satisficd to the extent that the requrescaoyasage is provaded by the Oaners Asaoaatisn policy

Borrower shali ne [ender promps notice ol ars lapsein re puired harzard insnrance coverage

In the event of a dintnbutien of hazard insurng: rroceeds in fteu of restoratisn or repair fojlowing

Propertsy. whether 1o the unit or to common elements, arrovecds pasable 1o Besroacer are hereby asagnad and “daai: be
S Berrower

pad i Lender for appirzation o the sums sevured by the Scounsadasrument. weth ans cvweews pad -
C. Public Liability Insurance. Borrower shall take <ush actiens as many he reasonable to maare that :?\: Ouwners

o amosnt and oaient Sfoovorage T l enae

S Besroaer

At the

Assoviaiion maintans a pubhic babiits rnsurance pehos 3L~!."‘|‘ 1
0. Condemnation. The provends any award or clem f pllolages direct or consogueninal. pay 2hic

< Pl
connechion with any condemuation or other taking of ali o7 any pantofthe IProperts . whether of the un:t or --f the _.mmen

clements. or for any conveyance mn beu of condemnanon. are hereby asaintd and shali be pasd 1o Tender Such provesds

shali be apphliad by 1 ender 1o the sum . secured b the Sevunty Instrument os provsded in Uniform Covenant 9
E. lLender's Prior Consent. Borroser shall not. except after nenid 1o Lender and anth bLender’s pruoer wntlen
consent. cither parnuon or subdivide the Property or consent te.
(11 the amandonment or fermmatien of the Condominmum Projecicwept for abandonment or fermemalion
required by iaw 10 the case of substannal destruction by fire or other casualty oran ‘nfldse of a takiag by condemsation or

eminent domain.
(1) any amendment 1o any prosison of the Consthituent Documentsif the protawon 1s for the express benefit of

Lender:

() termination of professional management and assumption of seif-managemcat of the Owacrs Aconiation:

or
(1v) amy acnion which would have the effect of rendening the public hatiliny snsurancacoverage mantained

the Owners :atn unaccepiable 1o Lender

'.*hts. if Berrower does not pay condominiom dues and asseavamenis when duz then Lenddnman mas than
Any amountidisbyrscd by Lender under this paragraph B ahall become additional debe ofBoerr aersclurel hyshio seurnn
Instrument Unless @orzomer and Lender agree fo other terms of payment. thewe amounts Whall bear interest frionthe daze of

disbursement at !hc \ut.alc and <hali be payable. with interest. upen nonce from Lender 1o !htmacf reguUTNing payment

RS

By S1G51%G BELOW M“cf .a“cprs and agrees to the terms and provagens contamed 1n this Condommiem Rider

0{!!1 302-014-1413

]

terridy ~D o : ." C, (
RECORD AN RETURN TO : e loiac i Lo

BOX 130 2
THE TALMAN NHOME FEDERAL SAVINGS AXD  CRAIG SCHACETSCHNEIDER

LOAN ASSOCIATION OF ILLINOIS , _ . ‘
908 ALGONQUINK ROAD 60005 . & _'L-' s . s | L5 Seats

ey T 4 e
ARLINGTON HEIGHTS, ILLIXOIS 00 CAT SC . CHI‘-EIDEP/HIQ h‘ el

ATTN : MARY LOU RAPPAPORT D\ i S _(W4)!4 £, e

~~ JRMES scsar,cs!':‘sé%rmsp

‘N\N(‘Y SCHACHTSCH!\EIDER/HIS WIFE

MULTISTATE CONDOMINIUM RIDER—sSingle “amuiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 1540 12/83
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