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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on APRIL 15
The morigagor is. . MICHAEL .D. . NUGENT, .UNMARRIED NEVER HAVING BEEN. MARRIED

(“Borrower”). Tiis Security Instrument is given to .... THE.FIRST NATIONAL BANK OF, CHICAGO .. .. ,
which is organized 2nd existing under the laws of THE UNITED, STATES, OF AMERICA
and whose address /s QONE.FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS, 62670
(“Lender;).

NINE
Dollars (U.S. $ o4 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™) wkich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. MAY O1, 2016 This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inteicst, and all renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under parag/aph.7.to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lindyr the following described property located in
County, lllinois:

UNIT 4-202 IN AMMER RIDGE CONDOMIN.UM3 AS PELINEATED ON A
SURVEY OF PART OF LOT 1 IN AMMER RiPGR- SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTH WEST.1/4 OF SECTION 25 AND THE
NORTH EAST 1/4 OF SECTION 26, TOWNSHIP (42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING L7 THE PLAT THEREOF
RECORDED IN COOK COUNTY, ILLINOIS, WHICH SUXVEY IS ATTACHED AS
ERAHIBIT 'C' TCQ THE DECLARATION OF COMDOMINIII:“RECORDED AS
DOGUMENT 25380479 TOGETHER WITH ITS UNDIVIDED PLRCANTAGE
INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SATU

DECLARATION. ' i
I y

£00K COUNTY,
FILED FORF

1995 APR 18 PH 1: 38 86147648

PROPERTY INDEX NO,: O4 26 200114 1022 ﬂ

PY-26~ 200~ /v - (P2

which has the address of ... .. 1955 AMMER RIDGE,..U-202A
{Strest)

Nlinois (“Property Address”):

ToGETHER WitH all the improvements now or hereafler erected on the property, and nll easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.
FORM 3014 12/83

ILLINOIS—singla Famliy—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-8-84)
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If Lender re uirer]Ngg’uEaEsI:letA) RQ}QAE:C}SYMU:) this Sgeurity Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
{nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connee-
tion with any condemnation or other laking of any part of the Property, or for conveyance inlieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
ProFerty, unless Borrower and Lender otherwise agree in wriling, the sums secured by this ecurity [nstrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: e;t) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or Lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the duc date of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymeats

10. Boirrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
mem or modifica’ion of amartization of the sums secured by this Security Instrumenl granted by Lender to any
successor in interesc o Borrower shall not operate to release the liability of the original Borrower or Borrower's
successars in interest. Kewder shall not be required to commence praceedings againsl any successor in interest or
refuse to extend time Jor rayment or otherwise modify amortization of the sums secured by this Security lnstru-
ment by reason of any dinwind made by the originai gurmwer or Borrower's successors in interest. Any forbear-
ancegy Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{1. Juccessors and As:igns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrurrent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrari 17, Borrower's covenants and agreements shall be joint and several. Any
Burrower who co-signs this Security/instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to rortgage, grant and/conyvey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally ubligated to pay the sums secured by this Security Instrument; and (e)
agrees that Lender and any ovther Borrower(may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instiuinent or the Note without that Borrower’s consent.

12. Loan Charges. [ftheloan secured 0y/thas Security Instrument is subject to a law which sets maximum
loan charges, and that law is [nally interpreted so <t at the interest or other toun charpges collected or to be collected
in connection with the loan exceed the permitted 1imids, then: (a) any such loan cﬁnr'e shall be reduced by the
amount necessary to reduce the charge to the permittod limnil; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Boieriwpr. Lender may choose to make this refund by reduc-

ing the principal owed under the Note or by making a dives¢ payment to Borrower. [f a refund reduces principal,
the reduction will be treated as a partial prepayment withoicCany prepayment charge under the Note,
13. Legislation Affecting Lender’s Rights. If enacinient or expiration of apé) icable laws has the effect

of rendering any provision of the Note or this Security Instrumen{ vaenforceable according to its terms, Lender, at
its oplion, may require immediate payment in full of all sums secuvee, by this Security Instrument and may invoke
any remedies permitied by paragraph 19, If Lender exercises this.option. lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices, Any notice to Burrawer provided forin this Securii Invirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of nauther method. The notice shall be
directed to the Property Address ar any olher address Borrower designates by aotice to Lender. Any notice 1o
Lender shall be given by first class mail to Lender’s address stated herein or any ciher address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument Shill(bl deemed to huve been given to
Bourrower or Lender when given as provided in this pacagraph.

15, Governing Law; Severability., This Sccurity Instrument shall be goveraed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ¢r clhuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other peovisizns of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this Znelthe provisions of
this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 ull or any part of the Property or
any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not a aptural person) without Lender’s prioy written consent, Lender may, ot its option, require immediate pay-
ment in full ofall sums secured by this Security Instrument. However, this option shalf not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perioc of not less than 30 days Ilrum the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rawer,
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify for veinstatement) before sale of the Pruperéy pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those
cunditions are that Borrower: (a} pays Lender all sums whicd then would be due under this Security Instrument
and the Note had no acceleration oceurred; (b) cures any default of any other covenants or agreemenis; () pays all
expenses incurred in enl'orcinF this Securily Instrumentd, including, but not limited to, reasonable attorneys’ lees;
and (d) takes such action as Lender may rensonably require to assure that the Hen of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Fully effective as il no accelerution had occurred. However, this right to reinstate shall not
apply in the cuse of acceleration under paragraphs 13 or (7,
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THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Borrower*') to secure Borrower's Note lo
THE..EIRST. NATIONAL. BANK..OF..CHICAGQ (the “Lender™)
of the same date and covering the Property described in the Security Tustrument and locarted at:

1 9545“AMMER..RIDGE....U,-:ZQZA.....GL.ENV.I.EN.....ILIIgrl;lg;wS. ﬁ&aéggli

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

............................. AL bt bR

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cornconinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The “Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condoininium Projeet; (i) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay. when dveall dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Incarpice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor/tha periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, ' then:

(i) Lender waivestiie provision insUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazird insurance on the Property; and

(ii) Borrower's obligatici »nder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satislied (o the extent that the regueired coverage is provided by the Qwners Assoctation policy.

Borrawer shall give Lender prompt t otice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazard insurasce proceeds in licu of restoration or repair following @ loss to the
Property, whether to the unit or to commeon eleinsnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 14e Security Instrument, with any excess paid to Borrower.

C. FPublic Liability Insurance. Borrower shal take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy aceptable in form, amount, and extent of coverage to Lender.

D. Candemnation, The praoceeds of any awurd or cieinyfor damages, direct or conseqguential, payabie to Borrower in
connection with any condemnation or other taking of all or ahy pert of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hirely assigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Security 1nstriziment as provided in Uniform Covenant 9.

E. Lendor’s Prior Consent. Borrower shall not, except aftér/notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inihe case of a taking by condemnation or
eminent domain;

(i) anyamendnient to any provision of the Constituent Documents (£ tiinrovision is {or the express benefit of
Lender;

(iii) termination of professional management and assumption of sell-man: gement of the Owners Association;
or

{iv} any action which would have the effect of rendering the pubtic liabilily insurarce caverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does nat pay condominium dues and assessments when due, ther/Leader may pay them.
Any amounts disbursed by Lender under this parngraph F shall become udditional debt of Borrower sevdred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteles: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqlesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

SYILYTISS

(Seal)

-Borrower

(Seal)

-Borrower

REQC 71553-1 LTS
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This ADJUSTABLE F{ATE RIDER TO MORTGAGE is made this 15TH gday of
19 Bbandis incorporated into and shall be deemed to amend and

supplemeant the rnorigage of the same date (“Mortgage") given by the undersigned ("Borrower”) to secure the
Borrower's Adjustable Rate Note ("Note") to The First Nationa! Bank of Chicago (“Lender”’) of the same date and
covering the property described in ine Morigage and located at:
1955 AMMER RIDCE, U-202A GLENVIEW, ILLINOIS 60025
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rale of 8.000 % Section 4 ol the Note provides for changes in the interest rate and the monthly

payments, as follows:

“q, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General.

The intarest ral ¢t pay will change based on movemeants of the Index (describoad in Section 4(C)) and rate change limilations (gdescribad in Section
4{E}).

(B) Change Ta‘es
The intarast rate | pay mray c hange on the first Change Date and on every January 1 and July 1 thereafter. Each day on which my interast rate could
change is called a “Change Cate”™ Tince interest is collected in arrears, the amount of my monthly payment may change on each February 1 ang August 1

after the first Change Dale.
(C) The Index.

Beginning with the first Change Cate, my inlerost rate wili be based on an Index. Aithough the Index value on the first Change Date canno! be

FEPRUARY 86 7.70 4

pradicied, the Index value for the month of & 19 was

The “Index” is the monthly average yield, expresseo as a percent per annum, for six moath certificates of deposit {CDs) traded in the secondary
markel, as published in the Federal Reserve’s statislic i release H-15 and the Federal Reserve Bulletin and as available from the Lender and the Federal
Reserve Bank of Chicago. The naw rate lor each six moninpaiiod will be based on lhe most recent Index available at the end of the month preceding the
Change Date. If the index is no longer available, the No'e do'der will choose a new index and will give me notice ol this choice.

{D} Celculation of Changes.

Before each Change Date, the Nole MHolder will calculate my new v est rate by adding 2.6 percentage points to the Index. The Mote Holder will
then apply the limits in Section 4{E). The resull will be my new inla est rite until the next Change Dale.

vaith eachiinteiest rate change, the Note Holder will delermine the new nznount of the monthly payment necassary 10 repay mylaanin substanticdy
auual payments py the maturity date. ! will be nalitied ot each change &vvn, interest rale and ioan payment in accordance with Saction 4{(G}).

(E} Limits on Interest Rate Changes.

QOn the first Change Cale, the inlerest rate will not increase or decrease from tht in.tial rate set farth in Section 2 by more than 2 percantage
points. On any Change Date after the first Changa Date, the interast rate witl not incran 5 or decrease from the rale in efiect by more than cne {1} per-

centago point or by lass than one-tenth of acne (0.10) percontage paint.

During the fife of the [oan, the interest rata will not increase from the initial rate set forth ity Seciion 2 by more lhan.s—_ perceniage points.

{F) Effective Date ot Changes.

My new inlerest rate will become effective on each Change Date. ! will pay the amount ol my nev. i 1on.dy payment an the first monthly payment
date after each Change Date until the amount of my monthly pavmant changes again.

{G) Notice of Changes.

The Note Holder will mail me a nolice of any rate change at least 25 days before there is a change in my mont sy pavnent. This notice will include all
information required by law."

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower acknowiedges ati the terms hereof.

Borrower

[Seall

MICHAEL D. NUGCENT

\.,/

ISeall

Borrower

iSign Original QOnlyl

REQ 71553-~1 LTS
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
{CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum”) to Adjustable Rate Rider {o Morigage is made

this 15TH day of APRIL . 19 86 and is incor-
porated by reference into and amends and supplements (i} the rider (“Rider”’) executed by the undersigned toc The
First National Bank of Chicago ("Bank") and dated the date hereaof and (ii) the mortgage ("Morigage”) which is also
aexecuted by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Morigage are incorporated by reference into this Addendum and al!
terms used in this Addendum which are defined in the Adjustable Rate Note ("Note") which secures the Morigage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:

A Terms.

Subject 1o the terms ol Lhis Addendum, | may choose to convert my adjusiable rate ot interesl on the Nole to a fixed rate of interest on any Conver-
sion Date by sanding the Note Holder a written notice requesting that the conversion be made. Only one such written reguest is permissable. The
request must be received by the Note Holder at least 80 days prior to the Conversion Date. The *Conversion Date” is any January 1 or July t
betwaen tha 25 and the 59th regularly scheduled paymants on the Note.

Aftar recalipt of my request, the Note Holder will sand me a written notice advising me (a) whal tixed rate is availtable to me based on the fixed rale in
sffact for convantiona!l fixid rale, 30 year mortgaga loans alfeced by the Note Holder at the time my request is received. (b} the payment amount
suffictent to repay the rurinal balance of the loan over the remaining term of the original note, and (c) the docurnantation which must be
completad by me at lea~. 1 business days befora the Convarsian Date.

Notwithstanding anything to the cositrary in this Addendum., if the Note Holdar datermines thal there are no comperable terms offered on the date
my request far conversion is rece’yed or if properly compieted documents have not baen recaived by the Note Holder within the time frames spaci-
fied abova, | will not have the optior tc onvert. The Note Holder also rasatcves the right 1o review my credit worthiness belore permitting the conver-
sion. Further, | understand that i cannc t-Lein delault under the terms ot the Note and | must continue to occupy the property which secures the Note

as my primary residence.

B8 Payment of Convergion Fee.

If | convert my adjustable Injerest raie o a fixed inares rale as provided harain, | will pay the Note Holdar, In addition to the Note Holder's custom -

ary closing and title insurance fees, a conversior fes equal 1o ONE AND ONE-HALF
=172 %) of the principal amount of the Nolein7.c 1:&s nat been paid as of the Conversion Dale. | will pay ail such fees on or before the
Convarsion Oate.

C Determ!nation of New Payment Amount.

After the Conversion Date, the Nole Holder will determine the amuunt of the monthly payment necessary to repay my ioan in substantially eguai
payments by the maturity dale. This wilt be the new amount of my moink.y £ayment, Thae Note Holder will notify me of this amount and ail other infor-
mation required by law. Beginning with my first monthly payment afier the Urnversion Date, | will pay the naw amaunt 8s my menihly payment, and
the interest rate | pay will nol change from the fixed rate of inlerest e tab’ishod as ot the Conversicn Date.

D Certain Terms of Note no Longer Applicable.

if the conversion teature described in this Addendum becomes affactive, the provisic noof Section 4 of the Note shall cease lo be eHeclive as of the
Conversion Date and the interest rate will be fixed as agreed by the parties.

By signing this ADDENOUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to ¢ the terms heraof,
7
—Y r
// ) / 1 . /
-~ Fa ( P / / S
A Lo LA "\ f
MICHAEL D. NUCENT (.

1Sed]f)

Borrowar

Barrower

ISIGN DORIGINAL ONLY@

REC 71553-1 LTS
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