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This Instrument Prepared by:

Marie Roche | 956 APR 16 PM 1: 39 861476589
The First Mortgage Corporation

20060 Governors Drive

Olympia Fields, Illinois 60461

BOX 333 -4

2

86147659

{Space Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on April 9
19 86 The mortaagor is DAVID A. CARLSON AND ROSE M. CARLSON, HIS WIFE

"70-5q, 233 34

(“Borrower"). This Security Instrument is given to  THE FIRST MORTGAGE CORPCRATTON

which is organized an‘e:icling under the laws of ILLINOIS , and whose address is
20060 Governors Driva, Olvimpia Fields, Illinois 60461

(**Lender™).
Borrower owes Lender the priticiral sumof ONE HUNDRED EIGHT THOUSAND AND NO/ 100

Dollars (U.S. § 108,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Iistrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Mar 4, 2016 This Security Instrument
secures to Lender; (o) the repayment of the'deut evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other siuns, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of dorrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereb; ciortgage, grant and convey to Lender the following described property

tocated in Cook County, Illinois:

Lot 265 in Chapnan's Nineth addition to Tulip Terras=.-heing a Subdivision E é?f
North West Quarter of Section 26, Township 36 North, Reup2 i4, East of the Third Principal Mend:.ar’l:‘;'
lying North of the Center of Thorn Creek and the North TipZ of the Grand Trunk Railroad, in Cook
County, Illinois.

that part o? ‘_‘%151011

Tax I.D. #29-26-108-009 7 f°

which has the address of 17051 Greemwod Avenue + South Holland
(Street) [City)

Ilinais 60473 (*Property Address™);
[2ip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has (he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THts SECURITY INSTRUMENT combines unitform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

2D s 0L CONSOLIIATELY BUSINESS HORMS, INC. - M1, CLEMENS, MICHIGAN 4003 - {313} 1924100
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Enstrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
apy condemunation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shaH be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with uny excess paid te Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the arnount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandened by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender iaw horized to collect and apply the proceeds, at i1s option, either to restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 4f:he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. 4o/ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not.Gperate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’zsuccessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thez encrcise of any right or remedy.

11, Successors and Assigns Bornd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit 1) e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic (etns of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and.{c>agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {G)7any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitied limit; and (b) any.4uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé to paake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rerduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, Il enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in tull of all sums secured by this Security Ipst=ument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the s e specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumenyshat! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae 1ctice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any novice to Lender shall be given by
first class mail to Lender’s addrass stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v, hon given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal kiwand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruin<atior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the dalte the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior te the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are 1that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiorneys' fees; and (d} takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligiation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




UNOFFICIAL COPY

: “uswded Junsonbaa
lamouog o1 Japuaj woy aano0u uedn usauoiul ypm a1qeled og jjeys pur ajes 2opN 2y e 1UILLISINGSIP JO 21ep 3Y)
WO 153121 B3 [[TYS SHINOWE 35213 ‘Juawied Jo $1ip) 19910 03 22488 I9PUdT] PUT IAMOLI0F S U] ‘ludenisuy A1IN0ag
S1Y1 g POUNIAS IHM0LIOH JO 1GIP [RUOTHRPE SWosdq (jeys £ YdraSuvaed sny) 1apun 1opus L pasingsip siunowe Auy

0% 0P 01 dary Jou saop Japuar] f yduiSeand siy) sopun vollan sy Luiu 1apURT
yanoyjy saedal anew 01 Suadoag oyl uo Julsjud pui saa) sAausone aqeuoseas Julded anoo 1 Fuesdde uswnasu]
A1N2ag s 1240 S1aoud suy yoiya uai) e Aq paanods swins Aue Suided apnjaul £Bw suo1O S 10puaty Auadasg 2yl uy
S1YT1 s Japus pue Suadosg syl jo anjia agl 101oad 0 £1985002U 51 10aMuYm 10y AU PUR OP AU JOPUDT] HD)) ‘(SuonRNgas
40 SME| 2DI0JUD 01 JO UONRUWAPUOD S0} *dieqosd ‘Andniyurg w1 Suipssocud ¢ sk yons) Auadosg mp w s1yfu sepua
1paye Spueaygiuds Loew jeyy Jupsasodd juda) v s1 21241 10 1LSWNIISUT AHINDSS SIYT U] PRUIRIUOS $JUAWDMITE PUL SJUBLAACD
Ay wioiad o1 spe) Jesolaog ] ‘Jougansuy dFedjiopy Aaddosg gy wr sy S,20pus SO UOHINOIS (L

Funus masiw oo sa0130 JOpud ] ssoqun o83t jou [rys /i1 92}
PUB PIOASTD] 4 ‘S1aadoag ay1 0y app 97y spaMbor Jamoa10g | pue ‘ased) oY) jo suoistaoad al yitm A(dwoo jieys Jamoriog
PIOYasEd] T UO 1 JUIWNISU] £11AN30S S111 J] 9ISem 1IIMWOD 10 31RIoaIop 01 Auadolg ayi mope ‘Auadosg oy afuwyo
Alfenumsgns 10 28rwep ‘ADSHISOP 10U [[BYS InM0LI0G  "SPIOYasEYT] tA110d0d ] JO PIUBUIIUIB I PUB HORBAIISMG ‘G
‘uesInbox oY) o) ao1ad £j9ImIpain JusWINLISU]
ATLINS3E SIYT AQ PAUNADS SLNs 31 JO 1u31x3 ay) 03 Japua] 01 ssud jjeys uonisinboe oYy 01 Juad A1ssdoag ay) 01 dFrwep woay
Funnsas spasooss pue satatjod asurinsul Aue 03 143U s 39m0310( *19puay AQ pannboe sy Aundosyg syl 61 ydes3eand sopun
J1 siawded agy jecanowe ay) o3ueys 1o ¢ pue | sydesduied ul 01 potsagas stuawided Aiyiuow ayy yo mep anp sy suodisod
30 puXd 106 |jeys reduud o) spaootd jo uotiesijdde Sur “Fuiim Ul 2018 251MIYI0 JI9MOLIOH PUE LIPUST] SSI[UL
‘udA1d §1 99110U 313 UDYM
wTaq (1w poutad Aep-gr oG] "oNp UL 10U 10 13YIPYM JUDWNIISUT A)IN0Dg S1Y) Ag Painoas stuns Aud o 10 Ayiadosyg oy
2101532 10 Jiedas 01 speetecd-ay) asn Aol Jopuar] 'speRs0sd 30URINSUL O 103]103 AR JOPUST UDY) LLIB]I B 911138 0] PaIayo
SBY JDLLIED IDUBINSUI JYT JUH W I2DUS T WO} 321100 © S4B O UILYIIM 1DMSUE JOU S20p Jo 'Auadolyg syl suopueqe Jomoalog
JI "ddmodrog 01 pind s$90xa Ak 1 ia AN USY) 10U 30 ISYIPYM TUSWINAISU] AIUN0eS S1Y1 AQ painoss swns oY) 01 pajdde
2q [1eys $Pass0ad Soursnsul JYICPHUISSIE 3G PINOM A1LINDFS § 19PUDT 10 J]qISER) AJ|EDIIOUDDD JOU §) 21Bd21 J0 HIONRIOISDI
alfl J1 paudssa] jou st A1HNa9s S pua puu 21qisee) A|jeoiwouooss i aredsl 10 uolrlo)sad o) §1 'pafuwup Ksadosd ayq jo
A1edas 10 uonrsolsal 0y paspdde aq ey sEascoad aourinsul ‘Sunum Ul 2213% 951MI0YI0 JIMOLIOH PULIIPUNT SSIUN
Jorinsaog Aq Adwosd speul 10U J1 5508 JO JODED DL ABLL JIDPUDTY “IAPUDT PUE IRLIIBD
aouninsul a1 01 29130u 1dwoad 3Ai3 JIRYs JomUI0g 'SSO] JO 124D 2Y) U] "SPON0U [BmIUdL pue swinpuasd pied Jo sidoooa (e
1apuar oy 3aid Apdwoad |uys 1omoriog ‘s inbal 1apuoT i stemaul pue saisljod sy ploy o1 14Su oY) saty [[eys Jopus]
-asneo s8ef oW pIBPUTIS B ApR[3Ul {[BYS puT 2opus o1 alqeidaoce 2q fleys s[pmousd pue saiood souminsul )y
‘PIPYYNM A|qeuoseEaIun
G 10U [leys yoiym [racsdde s Jopua] 01 123fqns 16me 1108 Aq uasoyd 3q |[TYs IdueInsul aY) Ftipraosd Jo11aEd IsUBINSUL
ay [, *saunbaas 1apua] 1wy spouad 2yl J0) Ut SIUNCIT-NY) U PAUIRILITIL 24 [[BYS IDURINSUL SIY L -dOUINsUL sasrabat
13PUDT YIYM JO} SPIBZRY 15110 KUt puw  IFRIDAOI PIPUIIND LIS DY) UIYIM PaPNfoul spauzey '21y Aq 5501 1seivde paansu)
A113d034 241 UD Pa)324D I3 ERIIY JO TULSIXD MOU SIUWDA odd Uit SU) dady |Jeys JIo9mModIog  "d3uwinsu] paBZel 'S
aoi0u 3o Juimd sy jo
S4EP O UIYUM 2A0QE YILIO| 338 SUOLIAE D) JO SICHLS JO U0 N 30121 3111 £)s1Es {|BYs Jamolliag "uay} 91 Jurd)nuap soyi0u
© J9M0LI0g] FAIT Arw JPpus ‘Judwindisu] AHInoag Syl 3040 Sncowd mme fmw yoiym usy B 0] 1o3fqns s3 Auadolg oy
JO 1red AuE juyl S2UILIDIDP JBPUDT J] TTUIWINIISU] AIINDOS S1Y) 01 495 uY) Juijeuipiogns Japud] 01 A10108)5HES uswWaIGe
u® U1} Y} JO JAPIOY 24} Wodf sun3ss (3) Jo Kadosg oyl Jo ed Aur e unneao) 10 us| 2yl Jo 1UAWI0) UD 24 Jusadid
01 sesado wotudo s uspua 2yl ut yoiym s3uipassosd juldaf th uat] oY) (0 L UPWISRIO LS 1SWEFe spusjep A0 ‘Aq udy| U1 YIus
poo8 ul s1591u02 (Q) '1epua ] 01 2jqeidasae JeuuBwW B Ul UL AY) £Q paanacs’uonengo Y1 Jo Juowked 013 0) Sunlam uy soaufe
(8) 11amOlI0f $S2JUN JUMUNIISUT A1unoag siy) soa0 Lnzolad sey yoiym udl) Ava 98 eyosip Adwoad jjeys samoliog
siuawded a1 Jucuspran sidioooas
Japus-] o1 ystuang Apdwead jwys samoaaog ‘A11ooap siuswdsd 35943 saysw samdaioy J1 ydeaSuiud sy sapun pred ag o1
SIUNOWR JO sAN0U {8 Sapua o) ystudny Anidwoad jjeyys Jomosiog uawied pamo nosyed sy 01 A)1ooaip sl uo way) Aud
11eys 1amodlag ‘tauuvw gyl u pied ou g o 'g ydesdered i paplaoad Jouuew 51y uy suonediqo asay) fud 1)BYs Jpmosiog
Aue 1 ‘siuas punoad 1o sjuawdzd proyases) pur Juswmdisu] AUnoag S1Yl J9a0 Aioud uiene et yoym Auadolg
ay1 o1 ajqeinguiie suoliscdun pue sauy 'saimqo ‘SIupssasse ‘'soxul [1e Aud [[BYS Jomoliog | CSudy isofseyD) ¢
:mpmdwuud O} “151] PUR 'aNP 152391 03 ‘Yyiino} 'z udeaFesed sapun syqedrIsiunowe o} 'Ryl SoN
3y 22opun anp s3damyo Juswfedasd 01 'punoas HI0N SY) Sapun anp saFreyd aej o) ‘say cparjdde Oq jjuys 7 pue | sydesdraed
J3pun 15puag £9 Paawwads siudwled e ‘Asimiaylo saplacad mey ajqeanjdde ssajun  siuswikeg o asarapddy ‘g
UDWRIISUT APIDODS SHYY AG PAINOSS SIINS a1} wwinds 17,50 u sn uoneaydde
JO 2wt Y1 1e I8pu] Aq p[ay spund Lue ‘rapua] Aq uonisimbow s to Auradold Y1 JO 2SS 2T 0) IO GRIBIPAMLIDE UELY)
J@1e] ou *Sjdde (jeys s5pust] “sapusT Aq paainbore 0 plos st Auadolg a4 a1 ydesBuawd sopun y sapuag {a piay spun, Aue
samosiog 0y punyas Apdwodd ((rys Jopuar uswinisy 1110005 SIY1 AQ PAINoes SWNS [[B JO ||y ul Juzw& o aod
“lopus] 4q pasinbal se sjuatided 210w S0 3u0 Ul Aoustoyap i dn HyeW 01 AILSSI0IU JUNCWE
Aug Japua] o1 Aud [jEYS JomOLI0g ‘INP UM SILST1 m0I252 3y Led 01 JusoYns 10U st I9PUL] Ag P9y Spuny 3y JO Junowe
ol g1 cspung Jo sjuawded AUoW UO IDMOLIOHE OF PANIPRJ2 10 Jamoaaog 01 pludas fpduioad sagna 'uondo s1amolsog v
'3 |[BYS $SIDXT I} *INP UIYM SN M08 91 Ard 01 PAIMbaS JUROLLE Y} PIFOXD [[BYS *$LHIT] MOLOSD Ayl JO S21UP oNp ay)
o1 Joud sjpquied spung jo siuswied LAppuowt aaming 3t Yitm 01 “19pua Aq play spundg 2yl Jo 1WNoWe 3yl ji
’ JUSWNISUT AILINDSE SiY)
£q po4nODs sIUNs Ay 10j A1LIN23s [RUONIPPE SB Padpald a8 spun,j 21 [ "apeil sBm SPUn 24} 0) Igap 1o8a yaigm soj ssodind
Y1 pue SPIn 914 01 5HQIP pur 511pal1d Juimoys spung 41 Jo Ju1junoose [enuus ve 'a3iuys oy ‘1omosiog 01 9413 fjeys
19pudT] Spung Ui uo sFuruies Jo sausul Aue 1omodiog Aed 01 patinbal aq 10U jjeys Japud] ‘pred oq 01 15a191u) saambal
ME| ojqedijdde Jo sprw s1 JuawssSe uu ssa|uny spung Syl uo pled 5q |[eys 1sa4zul eyt Sunum ur 03198 Kew sopuay
pur tamolrog 53avyo v yons ayww 01 sopua] siuuiad me) apquodde pue spunyg syl Ho 1saapul Jomotiog sAed Japuan]
SSD|LIN "SR 04383 ) Buldpuas 10 1unooow ayl Fuizdeue ‘spung oy SutAjddu pue Buipjoy Joj a3auya jJou Lo aapuan
SWA M040sa 3y fed o1 spung oy Adde fuys Japuo {UOIRMINSUL Uv Yans §1 39pud] )1 Japud] Suipnioul) Loun8e anns
10 [u1apa) v £q PadjueIENE 10 PAINSUE AJe YOIYM (O SIIN0aR 10 susodap 2y HORMISH U UY P)9Y 2q JI8Ys spung Ayl
WS MOIISD TUNMIN JO SPICWLLISD D|GUUOSED] PUL BIRP JURLIND JU SISTY
DI 1O NP SPUN Y] MIRWINSA ABW JDPUDT |, SWBL MOIDSD,, PRI{BD U S1UaN 3594 ] "Aue ;1 ‘swnpwakd aouwansuy 8ediow
faeal (p) pur swniwagd sotunsul prezey Aesd (0) due g1 Ausdosg syl uo siuds punodf so siuawded proyaseag
Apauad (Q) fuswingsul S1Enaeg sip 240 SHuoud nee Avw goiym SIUDWISSISSY PUR SIXUL Al4EDA (1) O 1)}aMi-du0
©) [enba ( spundg,.) wns ¢y w pied s 00N Yl JIun ‘910N 911 Jopun dnp oav siuswAud Aylucw Aep ay) uo Japud ot
Led [[eys Jomollog MIapUD T 4G JoAl—M Ud) LA B 0) 40 me) 3jqedtjdde 01 123lgng  “ajuwansuy pue SOXB] 10) SpUn,j ‘7
DION Y1 sapun anp saFaeyd nigp pue iuswiedaad Aun puE 210N SYi AQ PROUSPIAR 1GIP 2yl U0 IsauRUE pue jo ([ediduisd )
anp uatpm Aud Spdwosd ((egs fomosdog  -saluByD Nel pus Judwsudoag sosdjuy pue edidunag jo Judowdng ')
SM0[{0) 58 22188 pu JURUSAOD JOPUIT PUR JOMODIIOY  SINVNIALD WHOIINN



