UN®DFFICIAL C
Mortgage

State of lllinois

Y v

f A Cavé No.”
131: 431?744-748

This Indenture, Made this 3lst

Marcos Gonzalez, married to Luz C. Gonzalez

HERTTAGE MORTGAGE CCMPANY
a corporation organized and existing under the laws of
Morigagee.

day of March , 1986 , between

, Mortgagor, and

STATE OF ILLINOIS

86147879

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewlith, in the principal sum of FORIY ONE THOUSAND TWO HUNDRED FIFTY AND NO/100

Bellars

($41,250.00 ) -
payable with interest at thz.rate of ELEVEN
payable to e order of the Martgages at ks office in

per cenum { 11,00
CHICAGO, ILLINQIS

o) per annum on the unpaid balance until paid, and made

or at such other place as the obler may designate in writing, and delivered; the sald principal and interest being payable in monthly in-

stallments of THREE HUNDRFL NINETY TWO AND 83/100 .
. 19 B6, and a like sum of the first day of each and svery monih therenfter until the note is fully

on the first day of  May

Dollars (§ 392 ,B3~—w= )

paid, except that the final payment of rrincipal and interest, il not sooner paid, shall be due and payable on the first day of

April 20 16.

Now, therefore, the saic Mortgagor, for the better<o¢uzing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained; daas by these presents Mortgage and Warrant unto the Mortgagee, its suceessors

or ussigns, the following described Real Estate situate, lying

and !Waleé{ lilinois, to wit

X Lor 85
TOWNSHIP 39 NORTH, RANGE 14,
ITLINOIS.
TAX NO.: 17-07-125-019, . 586

2301 W. Grand

Chicago,  IL.

ADDRESS:
60622

PLEASE SEND TO: JOHN R, STANISH, 1000 E. 1llth Street, Civ.caco, IL.

and being in the county of

COOK

TN SUBDIVISION OF BLQCK 24 CF CANAL TRUSTEE'S SUBDIVISICN OF SECTION 7,
OF THE THYRD PRINCIPAL, MERIDIAN, IN COOK COUNTY,

&
K

-
o

60628

THIS INSTRUMENT WAS PREPARED BY JOHN R. STANISH, PRESIDENI‘, JIERITAGE MORTGAGE COME.

1000 E. 11l1lth Street, Chicago, IL.

and interest nf the said Mortgazor in and to said premises.

To have and (o hold the above.described premises, with the ap:

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes aml uses herein sel forth,
lree from all rights and besefits under and by virtue of the
Homestead Exemption Laws of the State of Hlineis, which said
rights and benefits the snic Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

60628 an, il :3
. }re, o

Together with al! and singular the tenements, hereditaments and appurtenances
thereof; and alt apparatus and fixtures of every kind for the purpose of supplying or
ing and other fixtures In, or that may be placed in, any building now or herealter starf

eunt‘o Kelon)s kg, and the rénts, issues, and profits
i ight, water, ¢r power, and ailf plumb-
nd, and also all tnewstate, right, title,

of this instrument; not to suffer any lien of mechanics men or
nalerial men to attach 1o said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, {l} a sum
suflicient 1o pay all taxes and assessments on said premises, or *_
any tax or assessment thal may be levied by authority of the

State of 1llinols, or of the county, town, village, or city in which
the said land is situate, upon the Martgagor on account of the = -
ownership thereofs (2) a sum sufficient to keep all buildings that '
may af any time be on said premises, during the continuance of
snid indebtedness, insured Tor the benefit of the Mortgagee in .
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

This lorm is used In connection with morigages insured undsr the one- to fourfamlily programs of the National Housing Act which provide

for periodic Mortpagn Insurance Pramium payments.

Pravioys Edillons Obaolete

15-00531

Pago 1 ot 4

HUD-82118M(10-85 Edition)
24 CFR 203.17(a)
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All insurance shall be carried in companivs approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have altached thereto Toss pavable clauses in
favor of and in form acceptable 1o the Mortgagee. n event of
lass Mortgagor will give immediate notice by maif o the Mont-
gagee, who may make proo! of loss if not made promptly by
Mortgagor, and each insuranee company concerned is fiercby
autharized and directed to make payment for such loss directly 1o
the Mortgagee insiead of 10 the Mortgagor and the Morigagee
oimtly, and the insurange proceeds, or any past thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. Jn event of Toreclosure of this mortgage
ot other transfer of Litle 1o the mortgiped praperty in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgager i and 10 any insuranee policies then in
lorce shalt pass to the purchaser or grauee,

That if the premises, orapy-viart thereol, be condemned vider
any power of eminent domain/os acquired Tor a public use, the
damages, proceeds, and the codsideration Tor such aeguisition, o
the extent of the full amoww of irdettedness upou this Mort-
gage, and the Note secured hereby reranizing unpaid, are hereby
assigned by the Mortgagor to the Morgasceand shall be paid
forthwith to the Mortgagee (o he applitd by iton acconnt of the
indebtedness secured hereby, whether due or ot

The Mortgagor further ugrees that should this moitgage and
the note secured hereby nat be eli;éih!c For insuramee wadar the
National Housing Act within 0 days fron.therate
hereol) written statement of any officer of the Departmentiof
Housing and Urban Development or awthorized agent of the
Secretary 0&5101151ng and Urban Development ditted subsequent
to the davs’ time from the date of ths marigage,
declining to insure said note and this mostgage, being deemed
couclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secired
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for o period of
thirty (30) days after the due date thereol, or in case of & breach
of any other covenant er agreement heeein stipulated, then the
whole of said principal sum rempining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

Aud in the event that the whole of said debt is deelared to be
dute, the Mortgagee shall have the deht immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpese,
the court in which such bill is filed may nt any time thercalter,
either before or alter sale, and withowt notice to the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
cegard (o the solvency or insolveney of tie person or-persons
finble for the payment of the indebleditess secured hereby, at the
time of such applications for appointment of a receiver, or {or
an order to place Mortgagee in possession of the premises, ang
without regard to the value of said premises or whether the same
shaif then be occupied by the owner of the equity of redemption,
as o homestead, enter an order placing 1he Motgages in posses-
sion of the premises, or appoint a reeeiver Tor the benefit of the
Mortgagee whh power to collec! the rents, issues, and profits of
the said premises during the pendency of sueh foreclosure suil
and, in case of sale und & deficiency, during the full siatutory
period of redemption, and sueh cents, issues, and prolits when
coliected may be applied toward the payment ol the indebtedness,

V57379
costs, toxes, insurance, and other items necessary for the protec-
tion and preservation of the property. .

Whenever the said Mortgagee shall be plnced in possession of
the above described premises under. an drder of a court in which
an action is pending to foreciose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
sitid premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court:
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary (o carry
vut ihe provisions of this paragraph.

And In case of Toreclosure of this mortgage by said Mortgages
in any court of law or equity, u reasonable sum shall be allowed
tor the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also. for all outlays for documentary
evidence and the cost of a complete abstract of title [or the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgager shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Martgagee, so made parties, for services in such suit or pro-
vewclings, shall be a further lien ard charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this moriguge,

And there shall be inciuded in any decree forgclosing this mort-
goge and be paid out of the proceeds of any sale made in pur-
suanze of any such decree: (1) All the costs of such suit or sults,
wdveriising, sule, and conveyance, including attorneys', solicitors’,
and stencgraphers' fees, outlays for documentary evidence and
cost of sait costract and examination of title; (2 all the moneys
advaneed by the Mongagee, if any, for the purpose authorized in
the mortgage witl interzst on such advances at the rate set forth
in the note secured bernuy, from the time such advances are
made; {(3) all the accrusd 1miernst remaining unpaid on the in-
debtedness hereby secured; £«).alt the said principal money re-
maining unpaid, The overplus of +he proceeds of sale, if any,
shall then be paid to the Mortgawor,

IT Morigagor shall pay said note at the vine and in the manner
tloresaid and shall abide by, comply witn.-und duly perform all
the covenants and agreements herein, then{nis conveyance shall
be nutl and vold and Mortgagee will, within thirty (30) days after
writtent demand therefor by Mortgagor, execute = release or
sutisfaction of this morigage, and Mortgagor hereby waives the o
benefits of all statues or laws which require the earlier c.\ccculionm
ar dejivery of such release or satisfaction by Mortgagee, 'y

It Is expressly agreed that no extension of the time for paymen?;'
of the debt hereby secured given by the Mortgegee 1o any suc- n}
cessor u interest of the Mortgagor shall operate to release, in

any manner, the original linbility of the Mortgagor. -

The covengnty hereln contained shall bind, and the benefits
and ndvantages shall inure, to the respeetive heirs, exeeutors, ad-+ -
ministrutors, successors, and assigns of the parties hereto, ’
Wherever used, the singular number shall inciude the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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