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This instrument was prepared by:
Kathryn Pfutzenreuter

{Name)

.52 Frasn Bay Roadk . . .. ..
(Acdress)

MORTGAGE BET478%9

§20872/6 ¢
Lk <

THIS MORTGAGE is made this
i5. .86 between the Mortgagor, . Terry B, . Shapiro, and Marie.L.. Shapires hugband, and .wife
(herein “Borrower™), and the Mortgagee, Cieetraes
<+ <. ..., acorporation organized and
, whose address is
(herein "Lender”),

WHEREAS. dorrower is indebted 1o Lender in the principal sum of . one, hundred. sixty . thousand .and. no/100--
I e ST T T I T I I ST =Dollars, which indebtedness is cvidenced by Borrower's
note dated Apnil.l,. 1986 (herein “Note"), providing for monthly installments of principal and
interest, with the balapioaf the indebtedness, if not sooner paid, due and payabie on, . . Aprdl .1,.1888

To SECURE to Lender f4) she repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, advanced in sccordance herewith 1o prolect the security of this
Mortgage, and the performance. 54 the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest/thoreon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does fieseby mortgage, grant and convey to Lender the following described property
located in the County of Coaal , State of [llinois:

Unlt Numbexr 305 together with jits undivided 3.63 percentage interest
in the common elements in the 1147 West Ohio Street Condominuim,

as delineated and defined in the Dacleairation of Condominium recorded
as Document No. 26419202, as amended; <n the Northeast ¥% of Section,
8, Township 39 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illinodis.

Unit Number 205 together with its undividses 3.60 percentage interest
in the common elements in the 1147 West Ohio Street Condominium,

as delineated and defined in the Declaration ¢f Condominium recorded
as Document No. 26419202, as amended, in the Norcheast % of Section

8, Township 39 North, Range 14, East of the Third ¥ripcipal Meridian,
in Cook County, Illinois,

Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements of appurtenant to the above descoiler Tteal
estate, the rights and easements for the benifit of sald property

gsaet forth in the aforementioned Declaration.

6S8LVI9N

This Mortgage is subject Eo all rights, easements,urestrictions, (cot-
ditions, covenants, and reservations contained in said Deelaration ihbe
same as though the provisions of said Declaration were recited and
stipulated at length herein.

which has the address of .. .. .. 1147 .West Ohioe. Units -#205. & #£305.,
. [Street) o -2 - glgll{l,. 033 - {0
(herein “Property Address™);  proparty Tax #_LZ'LL_O_?_:_E'“_ﬂ:_Q5 3 -t
{State and Zip Code) u J‘-’
»

ToceTHeER with all the improvements now of hercafler erceted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures now or herealter attuched to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregeing, together with said
property (or the lcasehold cstate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is fuwlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all clatms and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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urance premiums in the

Lender’s written agreement or applicable law. Borrower shall pay the a
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may ntake or cause to be made reasonable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of uny award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leader.

In the event of o total taking of the Property. the procceds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of
teking bears ta the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle’w claim for damages. Borrower fails 1o respond to Lender within 30 days after the dale such notice is
mailed. Lenderds i thorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or lo the suins secured by Lhis Mortgape.

Unless Lender apa-Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due ats of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insiallments.

10. Borrower Not Péfaced, Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Tender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the originnl Bofrrotzer and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such succesior/ or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rease= of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Not p3Vaiver. Any forbearance by Tender in exercising any right or remedy hercunder, or
otherwise sfforded by applicable lnw. stal not be a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the payriient of taxes or other Yens or charges by Lender shall not be a waiver of Lendet’s
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortigage or afforded by law o equity. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint o:d-Several Linbility: Captens., The covenants and agreements herein
contained shatl bind, and the rights hereander shall (nu edn, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Azl Covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morleage are far convenience only and are not to be used to
interpret or define the provisions hercof.

14, Notice. Except lor any notice required under apwlieable law 10 be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mai'img such notice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may _designute by notice to Lender as provided herein, and
(b) any notice lo Lender shall he given by certified mail, return rieript reguested. to Lender's address siated herein or to
such other address as lender may designate by notice 10 Borrawer as provided herein. Any notice provided for in this
Morigage shall be deemed 1o have been given to Borrower or Lender vwhono given in the manner designated herein.

15. Uniform Moarignge; Governing Law: Severability. This form ol morgage combines uniform covenants for national
use uand non-uniform cavenants with limited variations by jurisdiction re-Zonstitate n uniform security instrument covering
veul property. This Mortguge shull be governed by the law of the jurisdictica in which the Property is located, In the
event that any provision or ¢lause of this Mortgage or the Note conflicts with applizable law, such conflict shall not affect
other provisions of this Mortgage or the Note which cin be given effect withodtoihe conflicting provision, and to this
end the provisions of the Mortgage and the Nuote are decliared 1o be severable,

16. Borrower's Copy. Barrower shall be furnished a conformed copy of the Nede #ad of this Mortgage at the time
ol execution or after recordation hercof,

17. Transfer of the Property: Assumption. 11 all or any part of the Property or an in.erervtherein is sold or transferred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of u purchase money security interest for househoid appliances, (<3 a trunsfer by devise,
descent or by operation of luw upon the death of a joint tenant or () the grant of any leaschold irteres of three years or less
not containing an option to purchase, Lender may, at Lender's option, deelare all the sums secured 2y (his Morigage (o be
immediately due and psayable. Lender shall have waived such option 1o accelerate if, prior to the sde or dransfer, Lender
und the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the ¢rodit of such person
is sutisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at s(ch rate as Lender
shall request. If Lender has waived the option (o aceelerate provided in this parugraph 17, and if Borrowe. s successor in
interest hus executed a written assumption agreement accepted in writing by Lender, Lender shall release Boreower from all
obligations under this Morngage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of gcceleration in accordance with
paragraph {4 hereaf. Such notice shall provide o period of nat less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof,

NoON-UNIFORM COVENANTS. Bortrower and Eender further covenant and agree as follows:

18. Accelerntion; Remedies. Except as provided in paragraph 17 hereof, upan Borrower's breach of any covenant or
agreement of Borrower in this Mortgnge, including the covepants (0 pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in parngraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach: (3) a dale, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faillure to cure such breach on or before the date speciied in the notice may result in
acceleration of the sums secured by this Moritgage, foreclosture by judicial proceeding and sale of the Property, The notice
shall further inform Berrower of the right to reinstate after accelerntion and the right to assert in the foreclosure procecding
the non-cxistence of o default or any ather defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedialely due and payable without further demand and may foreclose this Mortgoge by judicial procecding. Lender shall
be entitled o collect in such proceeding all expenses of foreclosure, Including, but not limited fo, reasonable atforney’s fees,
and costs of docuymentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

688LYTIN
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