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THIS INSTRUMENT WAS PREPARED BY; Sarah Chase V
One North Dearborn
Chicago, IL 60680

CITICORP® SAVINGS

Corporate Olfice
Cne South Dearborm Street
Chicagoe, WMinols 80603

861470 58 Telephane (1 312 977 5000)
000709857

MORTGAGE

THIS MORTGAGE (''Security Instrument’”) is made this A ST day of AFRTL.
19 @& between the Mortgagor, JAMES M THOMPSON DIVORCED AND NOT RE-MARRIED

(herein **Barrower ™, and the Morgagee, Citicorp Savings of Tllinois, n Federal Savings and Loan Assacintion,
a carporation organized-and existing under the laws of The United States, whose address is One South Dcarborn Suea,

Chicago, llinois 60603 fanrein ““Lender™),

WHEREAS, Borrower /o ndebted to Lender in the principal sum of TGO HIUUNDRED THRUSAND AND.

QOO0 Dollars, which indebtedness is evidenced by Borrower’s

note dated BA/O1/BE therein “'Note”’), providing for monthly installments of principal and interest,
with the balance of the indebtedngss| if not seoner pakd, due and payable on MAY OF 044

TO SECURE t0 Lender (a) the repuyinent»Uthe indebiedness evidenced by the Note, with interest thereon, the payment
of all vther stims, with interest thereon, advanted in accordance herewith 10 protect the security of this Mortgage, and the
performance of the cavenants and agreements or Bosrewer herein contained, and (b) the repayment of any future advances,
with interest thereon, Borrower dacs hereby mortgapg<,urant and convey to Lender the following descritied property locuted
in the County of  COOK

M AR, . Sinte of IHinois

! LI" S
CURD

m%nmssFMmus BGELA4TLI8

which has the address of 117 CRATIGIE LANE INVERNEESYS

EStrrety Wy}
- herein “*Property Address™):
TL sine as 12RO 67 { perty

TOGETHER with ali the improvements now or hereafter erected an the property, and all casements. rights, appurienunces,
rents, royalties, minerad, vit and gos rights and profits, water, water rights, and waner stock, and all fixwures now or hereafter
attached o the propeny, all of which, including replocements and additions thereto, shull be deemed to be amd remain o
pant of the property covered by this Mortgege; and all of the foregoing, together with sukd property (of the leasehold estate
it this Mortgage is on a leaschold) as berein referred to as the *Property ™

Borrower covenants that Barrower is law fully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generadly the title
to the Propery against atl claims and demands, subject w any declipations, casements or restrictions listed ir a schedule
of exceptions o coverage in any title insurance policy insuring Lender's interest in the Property.
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Unit No. 47 , in Inverness on the Ponds Condominium as delineated
on the Survey of a portion of the following described real estate:

Loch Lomond Greens Unit 1, being a Subdivision of parts of Lots 11 and
14 in School Trustees Subdivision of Section 16, Township 42 North,
Range 10, fast of the Third Principal Meridian, according to the Plat
thereof recurded December 4, 1980 as Document 25,692,755 and Inverness
on the Ponds unit 2, being a Subdivision of part of Lot 11 in School
Trustees Subdivision of Section 16, Township 42 North, Range 10,

tEast of the Thira Principal Meridian, according to the Plat thereof
recorded September 20, 1985 as Document 85-198,886 in Cook County,
I11inois which survev-is attached as Exhibit B to the amended and
restated Declaration o7 Condominium Ownership made by Chicago Title
and Trust Company, as Trustee under Trust Agreement dated July 17,
1979, and known as Trust Number 1075503, recorded in the Office of
the Recorder of Deeds of Ccek, County, I1linois, on June 5, 1983
Document Number 26,637,534  , tygether with a percentage of the common
elements appurtenant to said un*t as set forth in said Declaration,
as amended from time to time, which percentage shall) automatically
change in accordance with amended Declarations as same are filed of
record, pursuant to said Declaratiof _und together with additional
common elements as such amended Declar2tions are filed of record

in the percentages set forth in such amenred Declaration, which
percentages shall automatically be deemed to be conveyed effective

on the recording of such amended Declaration ay though conveyed

hereby.
y 036303037 W
Permanent Tax Number: OAouyptmhig Volume: 149

commonly known as 111 Craigie Lane, Inverness, Illinois
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%, Condemnation, The proceeds of uny award or claim for damages, direct or consequentiil, in connection with
any condemunation or ather taking of aoy purt of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
wid shull be pnid to Lender.

In the event ol a tal tuking of the Property, the proceeds shall be applicd to the swas secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
und Lender otherwise agree in writing, the stums seeured by this Security Instrument shall be reduced by the amount of the
proceeds multipticd by the folfowing frection: (a) the totad wmount of the sums seeured imnediately before the taking, divided
by (b) the fuir markel value ot the Property immedintely befure the tuking, Aay balance shadl be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an wward or settle a claim for daemages, Borrower fnils 1o respond 1o Lender within 3¢ duys afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or o the sums secured by this Security Instrument, whether or not then due.

Undess Leader and Borrower otherwise agree in wriling, any upplications of proceeds to principal shall not exlend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrower Not Refeased; Forbearance By Lender Nota Waiver, Extension of the time for payment or modification
alwnartization of the sums seeured by 1his Seeurity Instrument granted by Lender to any successor in inlerest of Borrower
shall not opernte 10 release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be
required o commence proceedings against auy successor in interest oF feluse 10 extend time for payment or otherwise modily
amaortization of the sums secured by this Security Instrument by reason of nny denrand made by the eoriginal Borrower or

Borrower's successes in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waijver of

ur preclude the eererie of any right or remedy.
11, Successorsaad Assipns Bound; Juint and Several Linbility; Co-signers. The covenants and agreements of this

Sceurity Instrument gop?chind and benetit the suceessors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower's eovenamts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execrte the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Froparty under the werms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this SecurityInsGument; and () agrees that Lender and any other Borrower inay agree to extend, modify,
torbeur or make any accommodatioasiwith regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent,

12, Loan Charges. It the loan secered by this Security Instrument is subjeet to it law which sets muaximum loan charges,
and that law is fioally interpreted so thit Paedaterest or other loan charges colieeted or o be collected in connection with
the loan exceed the permitted limits, then:/(ad any such foan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b} any Jumy already collected tfrom Borrower which exceeded permitted limits will
be refunded o Borrower, Lender may choose to make this refund by reducing Lthe principal owed under the Note or by making
a direet payment to Borrower. If o refund reducel gitincipgal. the reduction will be treated as o partin) prepayment without
any prepayment charge under the Note,

13. Legisintion Affecting Lender’s Rights. 1 sa:Cunent or expiration of applicable laws has the effect of rendering
any provision ol the Nate ar this Sccurity lnstrument undn orceable according 1o its terms, Lender, ot its oplion, may regire
itnmediate payment in full of all suins secured by this Seeurity stument and may invoke any remedies permitted by parugraph
19. It Lender exercises this option, Lender shull take the sieps specified in the sceond paragraph ol paragraph 17,

14. Notices. Any notice o Borrower provided for in inis Securily {nstrument shall be given by delivering it or by
mailing it by tirst cluss mail unless applicable law requires wse of wadtier method, The notice shall be directed to the Property
Address or any other addreess Barrower designates by notice to Leldsr 2 Any notice 10 Lender shall be given by (irst class
mai] to Lender's addeess stated herein or any other address Lender desipriples by notice w Borrower. Any notice provided
tor in this Security Instrument shall be deemed to have heen given (0 Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability, This Security Instrument shall be govesied by federal liw and the law of the juris-
diction in which the Property is located. In the event that any provision or ¢luise ofthis Security Instrument or the Note
conflicts with applicuhle law, such conflict shull not affect other provisions of wis Security [nstrement or the Note which
cun be given effect without the conllicting provision, To this end the provisions of this Security [nstrument and the Note
are declared 1o be severable,

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Nows oot this Security Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower. ITall or any part ai the Property or any interest
in it is suld or transterred (or il & beneficial interest in Borrower is sold, assigned or transferredond Borrower is not a natural
petson) or iF Borrower enters into Articles of Agreement for Deed or any agreement for instalivientsale of' the Property
or the benelicial interest in Borrower (and Borrower is not a natural person) without Lender’s prios writiza consent, Lemder
may, al its option, require immediate puyment in full of all sums secured by this Security Instrument. f1otvever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securliy anstrsment.

if Lender exercises this option, Lender shall give Borrower notice ol acceleration, The natice shall(previde a period
ol not less than 30 days trom the date the notice is delivered ar mailed within which Borrower must puy atl/swns sceured
by this Sccurity Instrument. I Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics perivitted by this Security Instrument swithout further notice or demand on Borrower.

18. Botrrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (u) 5 days (or such other perind
as applivable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lemder all sums which then would be due under this Sccurity Instrument and the Note had no acceleration cecurred:
(1) cures any deluult of any other covenants or agreements: {(©) pays all expenses incurred in enforeing this Security Instrunent,
including. but not limited W, reasonable attorneys ' foes, aod () takes such aetion s Lender may reasonably reguice o assore
that the Jien of this Security Instument. Leoder’s rights in the Property and Borrower's obligation to pay the sums secured
by this Sccurity lstrument shall continue unchunged, Upon eeinstatement by Borrower, this Scecurity Instrument and the
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. However, this right w reinstate
stindl not apply in the case of acecleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice (o Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Sceurily Instrument (but not prior to sceeleration under paragraphs 13
und 17 uniess applicable luw provides otherwise). This notice shall specify: (1) the default; (b) the action required to
cure the default; (¢) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default
must bt cured; and (d) that failure to cure the default on or before the date specitied in the notice may result in ucceleriation
of the sums secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The nolice
shal) further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defoult or any other defense of Borrower to aceeleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

R AARE
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CITICORPO SAVINGS

Corporats Office

Ons Souih Dearborn Street
Chicagoe, Winols 80603
Telephone (1 312) 877.5000

CONDOMINIUM RIDER

LOAN NOL: 000007e»any

THts CONDOMINIUM RIDER is made this 187 day of APl \
19. . Bdand is incorporated into and shall be deemed to amend and sipplement a Mortgage, Deed of Trust or Deed
to Sveuwre Debt (herein “secusity instrument™) dated of cven date herewith, given by the undersigned (herein
“Borrower™) to secure Borrower's Note to Clticorp Savings of Blinois, a Federal Savings and Loan Association
(herein “Lender”™) and covering the Property deseribed n the security instrument and

tfocated at__ 111 CRATGIE LANE fl.'NUEEF'\'i\'IEZ."'.Ss T HO0LT

(Property Address)

The Property comprises a unit in, together with an undivided interest_in the common clements of, a condominium
sroject known s Inverness on the Ponds

. . . . “ {Name a! Candominium Project}
Z{ herein “Condomintum Project™).

CONDOMINIUM “COvENANTS.  In addition to the covenants and agreements made in the security instrument,
Borrower and Lender fuitlaes covenant and agree as follows:

A, Assessments. Burrewer shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the'Condominium Project therein “Owners Association”) pursuant to the provisions of the
declaration, by-laws, code of regatations or other constituent document of the Condominium Project.

B. Huzard Insurance, So love 75 the Owners Association maintaing a “master” or “blanket” policy on the
Condominium Project which providesdnsurance coverage against fire, hazards included within the term “extended
coverage,” und such other hazards as Lender iay require, and in such amounts and for such periods as Lender may
reguire, then:

(i} Lender waives the provision in'Udifarm Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instullments for hazard insuranccon fae Property;

{it)y Borrower's obligation under Uaiform Covenant 5 to maintiin hazard insurance coverage on the
Property is deemed satislied; and

(iti) the provisions in Uniform Covenant 5 vegieding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-luws, codo of regulations ar other constituent document of the
Condominium Project ar of applicable law to the extent necescary to avoid a conflict between such provisions amd
the provisions of Uniform Covenunt 5. For any period of time duapg which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed Co/hove no foree or effect. Borrower shall give
Lender prompt notice of any lapse in such hazuard insurinee coverage:

In the event of a distribution of hazard insuranee proceeds in Jiew f restoration or repair following a loss (o
the Property, whether 1o the unit or 1o common clements, any such proeceds oyable to Borrower are hereby assigned
and shall be paid to Leader for application to the sums secured by the securtyimstpument, with the excess, if any.
paid to Borrower,

C. Lenders Prior Consent, Borrower shull not, except after notice to Lender angwith Lender's prior written
consent, parlition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abiwdcnment or lermination
provided by law in the case of substantial destruction by five or other easualty or in the case of atating by condemnation
oreminent domain: ¥ 4]

(i) any material amendinent to the declaration, by-laws or code of regulations of the Orvndrs Association, QD
or equivalent constituent document of the Condominium Project, including, but not limited to, any anico tment which b
would chunge the percentuage interests of the unit ownaers in the Condominium Project; or

(iii) the effectuation of any deciston by the Owners Association to terminute professional management and =3
assume self-management of the Condominium Project. ) C

. Remedies, H Borrower breaches Borrower's covenants und agreements hereunder, including the covenant S:g
to pny when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7,

IN WrrNess WhaEreor, Borrower has exeeuted this Condominium Rider.

¥ Q ~Borrower —Borrower
SJARES M THOMPSON

—Borrowar —Borrower

FORM 2343 B FHMA/FHLMC UNIFORM INSTRUMENT —6/75
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c:ricorp Savings of lifinols
A I‘ ederai Savings and Loan Association

Loan Number? QOBEATOIADT

NOTICE: 'The Securily Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the Inlerest rate will result in lower payments,

This Rider is made this TET day of AR ' 15}":‘ , and is incorporated into and shall be deemed
Lo umend and supplement the Mortgage, Deed of Trust, or Beed to secure Debt {the “Security Instrument™) of the ssme date given by
the undersigned {the '‘Borrower”) to secure Borrower’s Note to Citicorp Savings of [llinois, A Federal Savings and l.oan Association.

(the “Lender”) of the same dale (the “Note™'} and covering the property deseribed in the Seeurity Instrument and located at
P4 CRATIGLE LANE, T[TNVERNESS, IL GOO&T

Praperty Address
MOBDIFICATIONS. In uddition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and 2 touthly Pavment Changes
The Note has an “lentis! Interest Rate™ of {1, a5 v6, The Note interest rate may be increased or decreased on thgm [l ST
day of the month beginaing on AR T 18T Lo and on that day of the month every { 29
month(s} thereafter,
Changes in the interest rp(2 sicgoverned by changes in an interest rate index called the “Index®. The Index is the: {Check one
box to indicate Index, |

(Ul * The weekly average vieldlor’ Unbed States Treusury securities adjusted to a constant maturity of @ yeur(s), as made
aviiluble by the Federal Poserve Board,
In no event over the ull term g the Note will the interest rate be increased more than o ey pereentage
puints { 0, ey o) frofa zae Initial Rate of Interest, L
Before cach Ch.mgc Date the Note Ho'derwill caleulate the new interess rate by adding .00
percentage paints .00 ) to_the Current Index. Mowever, the rate of interest that is iL‘[[lllrf.‘ d to be paid
shall never be increased or décreased on a wy ringle Change Date by more than A,00 percentage points
{ 4,00 %) from the rate of inte/esy cerrently being paid.

Olher:

It the lnterest rate changes, the smount of Borrower's monthly payments #4117 change as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate willsesuli in lower paviments,

. Lonn Charges
ft could be that the toan secured by the Security Instrument is subject to a law whic)d sots maximum loan charges and that law is
interpreted so thal the interest or other loan charges collected or to be collected in conuserion with the loan exceed the permitted
limits, then: (i) any such toan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (ji
any sums already collectad from me which exceeded permitted lhnits will be refunded 1o e, The Lender ntay choose o make ”@J
refund by reducing the principal | owe under the Note or by making a direct payment to me. o refund reduces prineipal, the v
reduction will be treuted as a partial prepayment. o

. Prior Liens o)
' Leader determines that all or any part of the sums secured by this Security Instrument are subject 10 o/dien which has privrity ovgD
this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptiyac) with regard to that 133
lien as provided in paragraph 4 ot the Security lostrument or shall promptly secure an agreement in o form savisavceory 1o Lender
subordinating that tien to this Security Instrumens,

Transfer of the Property

tFthere is o transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, ar (2) an ncrease in (or removal of) the limit on the amount of any one interest le change (if there isa
limit), or (3} o change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided it
paragraph 17,

‘ < )
By signing this, Borrower agrees to all of the above. Y. X VK. X a0 LT Seal)

Borrowes

U mare than sive Box is cheched or 1o Boa s cliweelud, R— re -
and Lenderaat Borrower do not otherwise agree in wreiting, “"‘5 M THOMPSON
the fimt Index numed will apply. (Seul)

- Burrower

{Seal)

- Barrower

(Seal)

~Borrower

FORM 3385 C




