UNOFEICIAL CQRY 5 7

THIS INSTRUMENT WAS PREPARED BY: TAEBEIE DOOMAN

1 NORTH DEAREORN STREET
CHICAGD, Il 60602

MORTGAGE CITICORP@ SAVINGS
86148997 Corporats Office

One South Pearborn Streal
Chicago, Itinols 60603
Talephone (1 312 977 5000j

L.OAN NO. 00606704825

19 B4, between the Mortgagor, FAT SCHULZ AND

THIS MORTGAGE (*'Security Instrument'’) is made this 14TH day of APRIL 00
HORST SCHULZ HER HUSEAND 1 4

(herein **Borrowei ). and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
u corporation orgraizzd and existing under the laws of The United States, whose address is One South Dearborn Sireet,
Chicago, Tllinois 63:30? rhercin **Lender'').

WHEREAS, Borrawee i indebted 1o Lender in the principal sum of SEVENTY~SEVEN THOUSAND AND
00/100 Dollars, which indebtedness is evidenced by Borrower's
note dated 04/44/864 {hercin *‘Note*"), providing for monthly instalimenis of principal and interest,
with the balance of the indebted 1zss, if not sooner paid, due and payable on MAaY 01 2016

TO SECURE to Lender () the repaymerof the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with intercst thereon, ad 'anced in accordance herewith to protect the security of this Mortguge, and the
performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any futurc advances,
with interest thereon, Borrower does herchy moiig g, grant and convey to Lender the foflowing described property located
in the County of

COOK , State of linois

1OT 36 IN SECOND DEVON AND CICERO ADDITLON BEING A SUBDIVISICN OF PART OF
LOT 3 IN ASSESSORS DIVISION OF THE NORTH YEST FRACTIONAL QUARTER OF SECTION
3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TilZ 7THIRD PRINCIPAL MERIDIAN, LYING
NORTH EAST OF CALDWELLS RESERVATION AND NORTF £F INDIAN BOUNDARY LINE ALSO
SOUTH 10 ACRES OF LOT 7 IN ASSESSORS DIVISION' O _SOUTH EAST QUARTER OF
SECTION 34, TOWNSHIP 40 NORTH RANGE 13, EAST Cr THF.THIRD PRINCIPAL MERIDIAN,
AS DOCUMENT NUMBER 8§Q30@l, .IN §OOK"COUNTY, ILLINGIS.

1.D. #10-34-320-019 rf*

o [ PEEOTY FRIp

COOK COUNTY, ILLINGIS

FILED FCR RECOSD
1986 APR |7 RM G 38 86148997

which has the address of 4+ @8 WEST DEVON AVENUE LINCOLNWOOD

(Streel) «Cieyd

It saae ang g(zé;l;é herein ‘'Property Address"'):

TOGETHER with uli the improvements now or hereafier erccted on the property, and o) ensernents, rights, appurienances,
rents, royalties. mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafler
attached to the property, all of which, including replacements and additions thereto, shall be decmed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, together with said property (of the leaschold cslate
if this Mortgage is on a leaschold) ns herein referred to as the **Property ™.

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mortgage, grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally the titie
to the Property against all claims and demands. subject to any declarations, essements or restrictions listed in a schedule
of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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of all sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any costs collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secired by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
with charge to Borrower, for reasonable costs of preparation and delivery of a releasc deed. Borrower and Lender agree
that if the Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation buy all or some of the
Lender's Interest under this Security Instrument, such preparation and delivery of a release deed shall be without charge.
Notwithstanding the foregoing Borrower shall pay all costs of recordation, if any.

22, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bm\es)]
XE Adjustable Ke: e%der [J condominium Rider [ 24 Family Rider

] Graduated Pa; me nt Rider [J Planned Unit Development Rider
(] Other(s) [specifv]

BY SIGNING BELCOW, Borcow. accepts and agrees to the ierms and covenants contained in this Security Instrument
and in any rider(s) ¢xecvied by Bortoverand recorded with it.

iIQESS WHEREOE, Borrower has exocrd this Morigage.

af o W/

FAT SCHBYLZ i e HOKST SCHULZ i ~ e
7 ¢ —~ Borrowet - Bortowt

7 i)

SEE RIDERS ATTACHED HERETO AWD MADE A FART HEREOF

STATE OF ILLINOIS, ﬁo& /L- County ss:

I, THE UNDERSIGNED Notary Public in awd.for said county and stale,
do hereby certify tat PAT SCHULZ AND HORST SCHULZ HER HUSBAND

personaily known (o me (o be the same Person(s) whose name(s) ARE
red before me this day in person, and acknowledged that THEY

subscribed 1o the foregoing instrument, p%ea
signed and delivered the said instrument ad HE free and voluntary act, for the uses and purposcs-.herein scl forth.

Given under my hand and official secal. this / é’ %' day of _ﬁ.;&u_f___ "’J /
My Commission expires: Q - /9 . 8’7 : /77 Mﬁf{

Nowry Public
(Space Below This Line Reserved For Lender nnd Recorder)
ACCOUNT NUMRER 00000704825 BOX %1453
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when duc the principal ol and interest on the
indebledness evidenced by the Note and any prepaymiens and linte charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds®') equal to
one-twelfth of: (1) yearly taxes and assessments imposed by governmental bodies which may attain priority over this Sceurity
Instrument: (b) yeurly leaschold payments or ground rents on the Propenty, if any: (¢) yc.lrly hazard insurgnee premiums:
(d) yearly mortgage insurance premiums, if any. These items are called “"escrow iflems.”” Lender may estimate the Funds
duec on the basis of current data and reasonable estimntes of future escrow items.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the acconm or verilying the sscrow items, unless
Lender pays Borrower interest on the Funds and applicablc law permits Lender to make such a charge. Borrower und Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw requires interest
to be paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Fonds. Lender shall give (o Borrower,
without charge, an annual aceoumting of the Funds showing credits and debits 10 the Funds and the purpose for which cach
debit 1y the Funds was made. The Funds are pledged as additionaf sceurity for the sums secured by tliis Security (nstrutrent.

If the amount of the Furds held by Lender, together with the future monthly puyments of Funds payable prios to the
due dates of the sscrow items. shall exceed the amount required o pay the escrow items when due., the excess shall be,
at Borrower's #pticn, either promptly repaid to Borrower or credited to Borrower on moathly payments of Funds. If the
amount of the Fund= held by Lender is pot sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary w_ aaake up the deficiency in onc or more payments as required by Lender.

Upon paymen: ir fall of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. i f vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than
immediately prior to the sa’c of the Property or its acquisition by Lender, any Funds helgt by L;,crgthr at the time of application
as a credit against the sums setured by this Security Instrement. S

3. Apptication of Paym<nts. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs | and 2 shall be applizds first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to sunocunts payable urder paragraph 2; fourth, to interest due: and last, to priacipal due.

4. Charges: Liens. Borrower danl! pay all teses, assessinents, churges, fines and impaositions attributsble w the Property
which may aunuin pr iorily over this Sccusaty Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the munner provides ik peragruph 2, or if not paid in that munner. Borrower shall pay them on
time directly to the person owed payment. Berrower shall prompily furnish to Lender alf notices of amounts to be paid under
this paragraph. I Borrower makes these puymeits direatly, Borrower shali promptly furnish to Lender receipts evidencing
the payments.

Borrower shu]l pmmptly d;schargc any lien whira%ias prlurny over this Security Instrument unless: Borrower: (a) agrees
in wriling to the payment of the abligation secured by Uie lien in a nnner’ ucceptuhl-. to Lender: (b) contests in good Taith
the licn by, or defends against enforcement of the lien in, leraiproceedings which in the Lender's opinien operuie to prevent
the enforcement of the fien or forfeituré of any part of the 'ropu'ly. or () sceures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sceurity inarument. I Lender determines that any purt of the Property
is subject 1o u lien which may atin priority over this Sceurity fuscument, Lender may give Borrower a notice identifying
the lien. Borrower shall satis{y the lien or take one or more of the actisny set forth above within 10 days of the giving of notice.

5. Hazord Insurance. Borrower shall keep the improvements 2w existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” ™ and any other huzards for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the pieiads that Lender requires, The insurance cartier
providing the insurince shall be chosen by Borrower subject 10 Lender's approyza=vhich shall not be uareasonably withheld.

All insurance policies und renewals shull be nceeptuble to Lender und shilll inclede a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower caall promptly give to Lender all receipts
of paid premiums and rencwal natices. I the eveat of logs, Borcower shall give proomst notice o the insurance carrier imd
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shad Scopplied 10 restaration or repair
of the Property dslﬂ‘ul)__t‘d if the restaration or repair is econontically feasible and Lende s seeurity is not lessened. 1Y the
restoration of repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrument. whether or not then due, with any excess paiZ o 8orrower. If Borrower

“.abundons the Property, or does not answer within 30 days a notice lrom Lender that the insuri nee carrier has oftered to

settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o¢ reclore the Property
Or 1o pay sums securcd by this Security Instrument, whether or not then due. The 30-duy period will bep'o when the notice

is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal siva’Inot extend or

pustpone the due date of the numlhly payments referred (o in {)ﬂluglqphb I and 2 or change the muouat o the payments.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

from dumage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not dcstmy, damage or substantially

change the Property. allow the Property to deteriorate or cominit waste. I this Sccurity Instrument js on a leaschold, Borrower
shall comply with the provisions of the lease, and if Berrower-acquires fee title 1o the Property, the Icﬂsehum un(l fec title

shall vt merge ualess Leader agrees to the merger i writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.
and agrecments contained in this Sccurity Instrumient, or there is a legal proceeding that-may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy, probate. lor condemnation or 0 enforce liws or regulations)
then Lender may do and pay for whatever is necessary to protect the vitlue of the Property and Lender’s rights in the Property .
actions may include paying any sty secured by o fen whict has priceity aver thiv Scourity Instromem., appearing

Lender's ac
in court, paying reasonable attorneys’ lees and entering on the }’l(lpcrly to make repairs. Although Lender may ke aclion

under this paragruph 7. Leader does not hgve to do so, +
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemaent at the Nute rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

11 Borrower fuils 1o perform the covenants

payment. .
It Lender required morntgage insurance as a comdition of making the loan sccured by this Sccurity Instrument, Borrower

shall pay the premiums required o maintain the insurance in effect until such time as the requirenent for the insurance terminites
in accordance with Borrower's and Lender's written agreement or applicable lnw,

8. Inspection, [Lender or its agent may make reasonable entries upon amd inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeciion specilying reasonable cause for the inspection,

2668V198 °
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9. Condemnatlon. The proceeds of any awurd or claim or amages, direct or cnnscq?cmﬂ. in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of u total tuking of the Prapeity, the proceeds shall be applicd to the sums secured by 1his Security Instrument,
whether or not then due, with any cacess paid 10 Borrower, In the event of u partial taking of the Property, unless Borrower
und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procecds multiplied by the following fraction: (a) the total amount of the sums secured immedimely before the taking, divided
by (b} the fair market value of the Property immedintcly before the taking. Any balence shall be paid to Borrower,

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a cluim for dumages, Borrower fils 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procecds, at its option, either o restoration or repair of the Properly
or to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise ngree in writing, any applications of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such piuyments.

10. Borrower Neot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any soccessor in interest of Borrower
shall not operate to release. the liability of the original Borrower or Borrower's successors in interest. Lender shal) not be
rcqulrcd to commence prncCt,dmgc agiinst any successor in interest or refuse to extend ‘time for payment or otherwise modify
amortization of the sums secured by this Security Instruinent by reason of any demund made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol
or preciude ths eaercise of any right or remedy.

11. Successnrs and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrumeat shald bind and bencfit the succeessors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7. Bortowe's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nedeyecute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Barrawer's interest in e #roperty under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums secured by this Secucity mstrument; and (c) agrecs that Lender and any other Borrower may agree (@ extend, modify,
forbeur or make any accomniodadons with regard to the terms of this Security Enstrument or the Note without that Borrower's
consent.
12. loan Charges. 1f ti:< 1oan sccured by thl\ bt.curlty Instrument is subject 10 a baw which sets maxitmum loan c.hnrgcs.
and that law is finally interpreted s¢ thi the interest or other loan charges collected or to be cotlected in connection with
the loan exceed the permitied {imits,<<nzn: (a) any such foan charge shall be reduced by the amourt necessary 10 reduce
the charge to the permitted fimit: and (b) arysums wlready collected Irom Borrower which exceeded permitted Hmits will
be refunded to Borrower, Lender may choole to make this refund by reducing the principal owed under the Note or by muking
a direct payment to Borrower. If.n refund redvces principal, the reductibn will be treated sis a partinf prepayment withoat
any prepayment charge under. the-Note. -

13. Legislation Affecting Lender’s Right'. 'T cnactiment er expiration of applicable luws has the effect of rendering
uny provision of the Note or this Security Instrument imaforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Scouriiy-Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shatl take th': steps specified in the second paragraph of paragraph 17,

14. Naotices. Any notice to Borrower pmvidcd farsia this Security Instrument shall be given by delivering it or by
maiting it by first class mait unless applicable Jaw requires use ofurother method. The notice shall be directed 1o the Property
Address or tny other address Borrower designates by notice to ccrnder. Any motice 1o Lender shall be given by first class
mail 10 Lender’s address states' herein or any other address Lender aerignates by notice (o Borrower. Any notice provided
for in this Security Instramen shall be deemed o have been given to Porrower or Lender when given as provided in this

paragraph.
15. Governing Law; Severability. This Sccurity Instrument shili oe gor=rned by federal law and the Jaw of the juris-

diction in which the Property is lociated. In the event that any provision or Clause of this Security Instrument ar the Note
conflicts with applicable taw, such conflict shall not affect other pmvisinns of th?s Security Instrumeat or the Note which
can be given effect without the conflicting provision. To this end the provisions &1 this Security Instrument and the Note
are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the' Nrwe und of this Security Instrument

17. 'Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part.of the Property or any interest
in it is sold or transferred (or if a beaceficial interest in Borrower is sold, assigned or transferred ‘and Borrower is not 4 natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for instalinent sale of the Praperty
of the beneficial interest in Borrower (and Borrower is not a natural person) without Lender’s piior s ritten consent, Lender
may, at its aption, require immediate puyment in full of all sums secured by this Security Instrunicat: Hawever, this option
shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Sceviny Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice sl provide a period
of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must puy pllsuins secured
by this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Leader may invoke
any remedies permitted by this Sceurity Iastrument withoin further notice or demand on Borrower,

18. Borrower’s Right toReinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcermnent of this Security Instrument discontinued at any time prior e the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrumem. Those conditions arc that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablc attorneys® fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums secured
by this Sccurity lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrament and the
obligations secured hereby shall emain fully effective as i no aceeleration hind occurred. However, this right 1o reinstate
shall not apply in the case of acecleration under parngruphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedles. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (a} the default; (b) the action requived to
cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrawer, by which the default
must be cured; and (d) that fuilure to cure the default on or before the date speclfied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. IT the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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Loan Number: 00000704825

NOTICE: The Security Instrument secures a Note which contains a provislon allowing for changes in the intcrest rate. Increases
in the interest rate will result in higher payments. Decreases in the Interost rate will resuit in lower payments.

This Rider is made this i4TH day of AFRIL ,19 84 , and is incorporated into and shall be deemed
to amend and supplement the Morlgage, Deed of Trust, or Deed to secure Debt (the *‘Security Instrument’’} of the same date given by
the undersigned (the “Borrower") to secure Borrower’s Note to

(the “Lender”) of the same date (the “Note") and covering the property described in the Security Instrument and located at

4708 WEST DEVON AVENUE, LINCOLNWOOD, IiL. 6064646
Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and ngree as follows:

A. Interest Rate an” Mcnthly Payment Changes
The Note has an “Inital Interest Rote” of 10,425 %, The Note interest rate may be increased or decreased on the FIRST

day of the month begiining on MAY 18T ,19 89  and on that day of the month every 36

month(s) thereafler.
Changes in the Interest rite ure governcd by changes in an interest rate index called the “Index”. The Index is the: {Check one

box to indicate Index.]

(1) (BX The weekly average yiels va United States Treesury securities adjusted 10 a constant maturity of 3 year(s), as made

available by the Federal.P.iserve Board.

In no event over the fud) term 51 ihe Note will the interest rate be increased more than 4.87% percentage
points 4.8753 %} fravnane Initial Rate of Interest.

Before cach Change Date the Note Heidur will calculate the new interest rate by adding 2.00

percentage points ( 2.00 (%) to the Current Index. However, the rate of interest that is required to be paid
shat! never be increased or decreased on 7ny single Change Date by more than 3.00 percentage points
( 3.00 %) from the rate of wriest currently being paid.

(2) O*  Othern:

If the Interest rate chasiges, the amount of Borrower's monthly puymen:s »vi!l change as provided in the Note. Increases in the
interest rate will result in higher payments, Decreuses in the interest rate will rzzult in lower payments.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a luw which/gets maximum loan charges and that law is

interpreted so that the Interest or other loan charges collected or to be collected in coanzction with the loan exceed the permitted
limits, then: {i} any such loan charge shull be reduced by the amount necessary to reauce Jieccharge to the pennitted limit; and (ii)
any sums already collected from me which excecded permitted limits will be refunded Lo i The Lender may choose to make this
refund by reducing the principal I owe under the Note or by making a direct payment to ma2. If-» refund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to7a ien which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompt!y act with regard 1o that
lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form salisfuctory to Lender
subordinating that lien to this Security Instrument.

D. Transfer of the Property .
If there is a transfer of the Property subject to paragraph 17 of the Security Insirument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there’isa
limit), or (3) a change in the Base Index figure, or all of these, as » condition of Lender's waiving Lhe option to accelerate provided in

paragraph 7.
@aj %g (Seal)

By signing this, Borrower agrees to all of the above.

o ;
N FAT SCHULZ v - Bofrowet
If more than one box is checked or if no box Is checked,

and Lendcr and Borrower do not otherwise agree in writing,

the first Index named will apply. . / (Seal)

=
AORST scHuLz  J - Borrowet
(Seal)

- Borrower

LGESTTIR

(Seal)

- Borrower

FORM 3388 C




