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AVONDALE PRIME LOAN 56148125
MORTGAGE

THIS MORTGAGE is made Ihis Lleh day of April 19_86 _ botwaen the
Martgagor, Richard A. Tin and Haonah P. Lin, His wife

in rain "Bosrower”), and (he Morigagee AVONDALE FEDERAL SAVINGS SANK, a fedarally chastered savings bank, whose adiiress is 20 North Ctark Straet,
icago, lllinols B0OE02 (herein "Lender").

L\ WHEREAS, Borrowar is indebted to Lendaer in the principal sum of LS_ELQ.; 000,00 Dollars ("Maximum Amount™}, of so much ot that sum as may
@ advenced pursvinite 1he obligation ol Lender (whichever ls tesser), and evidenced by Borrower's Note, providing for manthly payments of principal andlos
I8rast and, wita 1o baiance of the indebtedness, |f not sconer pald, due and payable on April ,..1991 e

w TO SEGURAE o Lensar the repayment of the Inteblednass evidenced by the Note (including, but Aot limited to, such obligatory tuture advances ("Future
& Advances') as are desciib.g n paragraph 18 hargoi), lthe payment ol all othar suma, with interest thareon, advancad in accordance herewilh lo protect the
12 security ol this Morlgage, < nd 'ne performance of the covenants and agreements of Borrowar herain contalned, Borrowor doas herseby mortgage, granl and
Y convey to Londer the properiy/.agnlly described below or In the altached Exhibit “A™ located In the Gounty af 0k

& stato of . L11inois _ . whih has tho address of _16330 Drexel Av., S. Holland, I1. 60473 . ('Property Address™).

oy

Lot 3 in Tvy Gardens s:bdivision of part of Lot 5 in Anker's subdivision of the west half of the
northwest quarter and the-northwest quarter of section 23, township 36 north, range |4, east of
the third principal mer{di.ps in Cook County, Iilinois. '

TOGETHER with all tha Improvements now or heret.ftar ereciod on tha pioperly, and atl sasaments, rights, appurlenances, rents, royallies, minaral, oil
and gas rights and prollls, water, walar rights and waler ctzchyand all Hixtures now or hereaiter altached o the property, atl of which, including replacements
and addilions theralo, shall be deemed to ba and ramaln a part ¢l 1%.e proparty coverad by this Mortgage; and all of the [gragolng, tagather with said property
{or the leasehold astate if Lhis mortgage /s on a leasehold) w9 1erein referred to as tho ""Progerty™. b .

Borrower covenants that Borrower Is lawlully selsed ol the ustalelicreby conveyed and has the right to mortgage, grm'\! and convay the Property, that
the Property is unencumbered, wilh the exceptlon ol those Jlems, if 2y, listed In a schedule of exceptions to coverage In any title insurance poliey insuring
Lendar’s (ntasest In the Properly, and that Borroweor will warrant anc delend generally the title to the Property against all claims and demands, subjact to
any encurnbrances, declarations, easemenls or resirctions listed In & sruatule ol exceptions to coverage in any tille insurancs policy insuring Lender's
intoraat in the Proparty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shall promptly pay whan ¢ae #lthout set-off, recoupment, or deduction, the principal of and the
Inierest on the (ndebledness evidenced by the Nate, and lale charges as provided I tt.e Mote, Including the principai of and Intersst on any Fulure Advances
secured by Lhis Martgage.

2. Appilcation ot Payments. All payments recelved by Lender under the Nota and raragraph 1 hersol shall be applled by Lender Itrst in payment
ol inlerast due on the Nole, then to the principal al I1ha Note, Including any amounts conidare As added therato under the lerms hereol.

3. Charges; Liens. Borrowet shall promptly pay all ohligations sacured by a mortgage o7wros? deed allecting tho Properly, laxes, agsessmants, and
other charges, lines and impositions attribulable to the Proparty which may attain a priarity ovel this Morigage, and leassheld payments or ground rents,
if any, when due, Borrower shall promptly turaish to Lender ali notices of amounts due under this paragiep’, and in tha event Barrower shall maka payment
ditectly, Borrower shall promplly furnish to Lender 1eceipts evidencing such payments. Borrowar shall riompliy discharge any lian which has priority over
this Mortgage with respect to any sum, including but not limited to, Future Advances.

4, tazerd Insurance. Borrower shall keep the improvernenis now existing ot heroalter erected on the Rroperty insured agalnsi loss by fire, hazards
included within the tarm “extendad coverage”, and such athar hazards as Londar may requite and In such amaupt= and for such pericds as Lender may
require; Provided, that Lender shall net require that the amounl! of such covarage exceed that amount of coverage (equred to pay the sums secured by this
Morigage and all other Morigages and Trusl Deods with rospect Lo the Property.

The insurence carflar providing ihe Insuiance shali be chosen by Borrower subject 1o approval by Lender: Provifea (nat such aporoval shali not be
unreasonably withheld. Ail premiurns on insurance policies shall be pald by Borrowsr when due.

All insurance pollcios and renewals therec! shall be In form acceptable to Lender and shall Include a standard mortgacs clausa In favor of and In form
acceptable to lender. Lender shall have tha right to ho!d tha policies and renewals thersof, and Borrower shall promplly furnish ic-Lender all renewal nolices
and all tecelpts of paid pramiums. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lande . | endar may make prootl of
loss il noft made promptly by Borrower.

Unless Lender and Borrower olharwlse agree it wriling, insurance proceeads shall be applied to rastoratlon or repalr of 1he Property damaged, provided
such rastocation or repair 13 economically feasiblg or If the secutity of 1his Mortgage would be impaired, the insurance proceads shall be applied 1o the sums
socurad by this Morigage with the excess, It any, pald ta Scrrower. If the Property Is abandoned by Borrower, or If Barrower falls to respond o Lender within
20 days rom tho date notice is mailed by Lender to Borrower 1hal the insurance carrier otfers to settie a ciaim for Insurance benelits, Lender is auihorized
1o coiloct and apply the Insurance proceeds at Lender's option either to restoration or repalr of the Proparty or to sums secured by this Mortgage.

Untess Lender and Borrawer otherwise agree in writing, any such application of proceeds to principal shail not axtend or postpone the due dale ol the
monthly inslaliments relerred 1o in paragraph 1 heraof or change the amouni of such insiafiments. H under paragraph 18 heraol the Property Is acquired
by Lendaor, all righl, title and interast of Borrower In and 1o any Insurance pollctes and In and Lo the proceeds therect resulling from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediutely prior 1o such sale or acquisition.

5. Pipsorvation and Maintenance of Praperty; Leaseholds: Candominiums; Planned Unit Developments. Borrowar shall keep 1ha Proparty in good
repalr and shall not commit wasty or parrnit Impairment or detariotation of the Property and shall compiy with the provisions of any lease i1 this Morlgage
is on a lease hold. { this Morigage s on a unit In o condominlum or a ptanned unit development, Borrower shall petform alt ¢f Borrower's obligations under
the declaration or covenanis creating or govarning the condominium or planned unlt development, the by{aws and regulations of the candominium or
planned unit devslopmant, and constiluent documents, i a Cendominlum ar Planned Unit Developmant Rider is executed by Borrower and recordad togethier
with this Mortgaqe, the cavenants and agreermenia of such Rlder shall be Incorporaled Into and shall amend and supplement the covenants and agraements
ol thls Mortgage as it the Ridar were n part heroof. . -

8. Protoction ot Lenders Sucurity. it Sorrowet 1alis 1o periosm the Covenants and agreements containad in this Mortgage, or any morigage or trust
dead affecting the Proparty, or |l any actlon or proceeding Is commeneced which malerlally aflects Lender's interest in the Property, including, but not imited
to, aminoent domaln, insalvency, code enforcemant, or arrangements or praceedings Involving a bankrupt or dacedeant, then lender al Lender's option, upon
notlce to Borrower, may make such appearances, disburse such sums and take actlon a8 is nacessary lo prolect Lender's interes|, inciuding, bul not [imited
to, disbursemant of reasonable allorney's fees and entry upon the Property o make repairs.

Any amounts disbursed by Lender pursuani 1o thls paragraph 6 with inlerest theraon, shall become addltional indebtedness of Borrower secured by
thls Marlgage. Unless Borrower and Lendar agree to other torms of payment, such amgunis shall be considered as so much additional pringipal dug under
the Note payable upon natice from Lender (o Borrower requasting payment thereof, and shaH bear inlerest from tha date of disbursement al the rate payable
from time ta Lime on cutstanding principal undor the Nots unfess paymaent of Interest at such rate would be conlrary to appliceble law, in which avent such
amounls shall bear Interest at tha highest rate pormissible uader applicable law. Nething eontalned in this parqraph 6 shall raquite Landar to lncur any
expansa or tako any actlon hareunder.

NOTICE: See other side for impertant information.
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7. inspacillon. Lender maym 1 b[ [ E l"@ *Aﬁﬂnd@ @ ?R erly, providing thal Lender shall plue |
Borrewer nolice prior o any such inf} remgonab hdrefo ted onddrs intere the Froporty.

8. Condemnation. The piocoeds of any eward or clalm for damages, direci or consequentlial, In connection with any condemnation or othor taking
ol the Properly, a3 pari thereof, or lor conveyance In flau ol condemnatilon, are hareby agsigned and, shall be paid to Lender.

In 1he eveni of a lolal laking of the Properly, the proceeds shall be applied (o the sums sacu;ea b)l this Morigage, wilh the oxcess, I} any, pald 1o
Borrowas. In the avent of a partial taking of {he Property, unlgss Bortower and Lander olherwise agrea in writing, thaie shali ba applled 10 the sums secured
by this Mortgage such proportion of the praceeds as is equal 1o thal proportlon which the arnount of tha sums secured by 1his Morigago immediately prior
(o tha Jate of taking bears to the {air market value of the Property immmadlately prior to the dale of taking, with the balance of the procpeds patd to Borrower.

I the Proparty is abandoned by Borrower, or i, aller notice by Lender to Borrower thal the condemnor ollers 1o make an award or sellle a claim for
damages, Borrower Ialla to respond to Lender within 30 dsys after the dale such notice Is malled, Lender is authorized to collect and apply the proceeds,
at Lender's option, elthar to rastaration or repair of the Proparty or to the sums secured by this Merigage.

Unlaess Lendar and Borrower otherwise agree In willing, any such application of proceeds to princiga! shall not extand or postpone the dus dale ¢f the
mon!hly lnslallmenls refarsed 1o in paragraph t heroof or change the amount ai such inalalimants.

) .
9. Bomwer Not Refeassd. Extension ol the {ime lor paymant or modification of amontization of 1he sums secured by thia Morigage granied by Lender
to any succaasor In inlerest ol Bortower shall not oparate to release, In any manner, the liabllity of the orlginal Borrower and Borrower's succesgors In
Inlerast. Lencder shall not be requirad to commence proceedings against such succassar or rafuse {o extend fime {for poyment or etharwisa modlly
amaortization of the sums secured by this Mortgage by rerscon of any demand made by the original Borrowsr and Bortowar's successots in interest.

10. Forbearance by Lender Not a Waiver. Any forbaarance by Lander In exerclaing any right or remedy herpunder, or otherwise aflordad by applicable
law, shall not be a waiver of or preclude the exercisa of any such righl or remedy, The progurement ol Insurance or the payment of taxes or olher llens pr
charges by Londer ghall not he a walvet of Lender's righl (o accalerate the maturity of the Indebledness secured by thls Morgape.

1. Remedies Cumulative. All remedies provided In Lthis Merigage are distict and cumulative 1o any other right or remedy under this Moﬂgaqe or
aflorded by law or aquity, and may be exerclsed concutréntly, Independantly or successively.

12. Successors and Assigne Bound; Joint and Savsral Liabllity; Captions. The convenants and agreaments hereln contained shall bind, and the rlghts
hereunder ghall thure 17, 12e tespactive successora and assigns of Lendsr and Borrower, All covanants and agreaments of Borrowes shall ba Joint and several.
The caplions and heraing! of the paragraphs of this Morigage are lor convenlance only and are not 10 be used 10 Interprel or define the provisions heteol.

13. Naotice. Excer for.any notice required under applicable law to bs given In anothar manner, (8) any nolice 1c Botrower providad ot in this Morigage
shall be given by malling su’.f n»iice addressed to Borrower at tha Properly Address or at such othar address as Borrowar may designate by notice to Lender
ag provided herein, and (b} envariice to Lender shalt be glven by certifled mall, raturn receipl requestod, to Lender’s address stated haraln ar 1o such other
address as Lenuder may desigp..ta t y nolice to Borrowor as provided heteln. Any notice provided for In this Mortgage shall be desined to have baen given
lo Borrowar or Lender when ghvool b the manner designaled herein.

14, Governing Law; Saverabilitv. 7ivs Mortigage shall ba governed by the laws of lllinols. In the avont thal any provision or clause of ihis Mortpage
or the Neole conflicts with appHcabie luw, Z~uch conllict shail not aftect other provisions of this Morigage or tha Note which can be given etlect withoul the
conflicting provision, and 1o this end the ore visions of the Mortgage and the Note are declared 1o be severakle. Time is of Ihe assenae of this Agreogment.

18. Trancter of the Property; Assumption.!! all or any part of the Property or an Interast tharsin is sold or transferred by Borrowar without Lendsr's
prior written consant, excluding {a} {he craatlod ol a o or encumbrance subardinate to 1his Morigage which doss not ralaie to a transtaer of rights of
occupancy In the property, (b) the creation of & pesinsse money sacurity interest for household applianceas, (c) a transier by devise, descont or by operation
of law upon the dealh of a jolnt tennant or fenant Ly the antiroly, (d) the grant of any leasehold inlerest of three years of less not contalning an option lo
purchase, (e} a transler, In which the transferee Is a parson who occuples or will occupy the Property, which Is (1) A transier to a relallve rasulling from tha”
Bofrrower's death, {2) A transter where the Borrowes's 8 0use or child(ren) becomes an owner ol the Properly, of (3) A transfer resulting from a docree of
dissatution o1 marriage, legal separation agreement, or lrv= srincidental proparty setilement agieemant by which the Borrower's specuse becomes an ownel,
of the Property, or {f) a transfer 10 an Inter vivos trust in which the 3orrower is and remalns the benetlclary and occupant of the Propsrly, unless as a condition.
precedent to such transfer, the borrower reluses 1o provide the wraaar wllth reasonable means Bcceptable 10 the Lender by which the Lander wiil be assured’
of timely notlce of any subssquent transter of the benallclal Inter 3st . ~nenge In secupancy, Lander may, at Lencdst's optlon, and without notlce to Borrowst,
declare al) sums secured by this Mortgage to be tmmadialely aua <~ payable, Lender is horeby subrogatad to the llun cf any morigape or other tien
discharged, In whole or in parl, by the proceeds of the loan hereby ! ecured.

186. Acceleration; Remedies. Upon Berrower's default In the perta manc e of any coveninl of agreement of Botrowar in 1hls Morigage, including the
covenants to pay whan dus any sums securad by lhis Mortigage, Lender mov at its option, and withoul notice to Borrowar, declare duo and payabls sll sums
securad by this Mortgage and may toreciose this Mortgage by |udicial proceer’(ng Lender shall bg antitlad to collect aller delault, all estimated and aciual
axpenssas Incutrad by reason ot sald detaull, including, but not timited to, reasc a'in attorney’s faes, and costs of documenlary avidencs, abstracts, und
title reports.

17. Assignments of Rents; Appoiniment of Recelver; Lender In Possesslon. A8 r dd'tional securlty hareunder, Borrowar heraby assigns to Lender
the renis of tho Froperty; Provided, that Barrawer shall, prtar o acceleralion under par.graph 16 hereol or abandonmenl of the Propeny, have the right 1o
collect and retaln such rents as they become due and pnayable,

Upon acceleration under paragraph 16 harec! or abandonment of the Proparty, and-at any tima prior to the explratlon of any perlod of redemption
following ludicial sale, Lender, In parson, by agent or by judiclaily appointed receivar, ehall ba e/ title 1 to artar Lpon, take possession of shd manage the
Property and 1o coflect the senis of Ltha Propeny including thase past due. All renis callected tv Lendey or Lhe recelver shall be applied flrst 10 payment
of tha cosis of managemant of the Property and collection of rente, including. but not ilmlted to receiver's f@el, premiums on recelver's bonds and roasonable
atiorney's lees, and then o the sums secured by this Martgage. Lender and the racelver shal be )l.0' . 10 account only 1or those 1anis actually rocelved.

18. Fulure Advances. Tho Holder of the Nole sucurad by this Morigage is obligated to make agver.ces 9f principai 8s requested from time-o.time
for a period of fiva (5} years from the date gl the Nots, unless the amouni requesied when ndded 1o the ther oitstanding principal hrlance would gxceed
the Maximurm Amount, or there shall then exist a defaull under the tarms of the Note ot Mortgage, or there sne [l then exist a tederal, state, or local stalute,
law, or ordinance, or a dacislon by any tribunal which (it Lhe raasanablie opinlon of any Hoider of the Nota) adver ey alfests the priority or validily of the
Nate ar this Morlgage, or the Berrowor shall no Jongor own the Proparty, or the Borrowar ia Involved In bankrug'ey: or insolvancy proceedings. At no time
shall tha principal amount of \he hdebledness secured by Lhis Morigage, not including aums advanced in acceroance “urawith 1o protect (he security of
this Mortgage, exceed the Maximum Amount.

19. Roisase, Upon payment of all sums secured by this Martgage, Lender shall rolease this Mortgage without ¢rnarps o Borrowar. Borrowar shall
pay all costs of recordation, If any.
20. Yraiver of Homestead. Botrower hereby walves al 7ighl of homestead exemption In tha Property

IN WITNESS HEREQF, Borrowar has exaculodnhi rlqage/ >

STATE OF Illinois =1 S

Kmnﬁru Af/‘ﬂ ____f{—-' Borrowor
_1?‘\—"anna1 L Lin -

Borrower

COUNTY OF Cook

i, _the undersipned a Notary Public in ang for said counly and state, do hereby cenity thot

Richard A. Lip..and -Hanpnah B. Lin, His wife — ~ _  personally known to me to be the same parson(s)

whose namaeis)___ are _ subscribed 1o the igiggoing instrument, appeared belote me this day in person, and acknowledped that L _ho _ ¥
signed and dalivecad the sakd ins“umen)s as .. theix__ tree and voluntary act, for the uses snd purposes tharoin sol forth,

Pith day of April

0 crned o

Notary Public

Glven under my hand and offlclal saal, Lthis

My cemmission exc\lreS‘

&(ft

Form FLM TRe5
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