\ - HSSE-CY

UNOFFICIAL,CQRY .

{Space Above This Line For Recording Data]

208569
MORTGAGE 095826203

THIS MORTGAGE (“Security Instrument”)is givenonAPRIL 11
1986 The mortgagorisJAVIER RAMOS AND MARIA E. RAMOS, HUSBAND AND WIFE

(“Borrower™). This Se‘urty Instrument is given I NITED SAVINGS OF AMERICA

which is organized and exisiirg under the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH SITRFEET

CHICAGO, ILLINQOIS  £U652 (“Lender™).

Borrower owes Lender the principa’ <um of
FORTY THREE THOUSAND TWZ HUNDRED AND NO/100~--

Dollars(U.8.¢ 43,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumei ‘t‘g“Note“), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY l, 2823 This Security Instrument
secures to Lender: () the repayment of the debi.eri=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intzzest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovct's covenants and agrecments under this Security Instrumeriind
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described pr&Pprty

located in COOK County, llinois:
LOT 46 IN BLOCK 5 IN MC MILLAN'S AND WITMORE'S SUBDIVISION OF THREPSOUTH
HALF OF THE NORTHEAST QUARTER OF THE SAUTHEAST QUARTER OF SECTIORD27,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE ZHIRD PRINCIPAL MERIDIANSY?
ACCORDING TO THE PLAT THEREOF RECORDED APR.S 25, 1891 As DOCUME
1456198 IN COOK COUNTY, ILLINOIS.

G’"

7
*

PLPT—01 RECORDINA

$14 .25

TPuad  TRAM 0313 B4/14/64 15:25:60
#IILHD H-BL—1HTITSL

Co

—

A

which has the addressof 2705 SQOUTH KEE{LS ERI] CHICAGO
tredl

Iltinois 60623 (“Property Address™);
fZip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ull casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by Ihis Security Instrument. All of the
foregoing is reforred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurranis and will defend genernlly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vorintions by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83
-8 L) COMSOLIDATED BUSINESS FORMS, INC. - MT. CLEMENS, MICHICAN 30048 - (¥11) 7974700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, -

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the msp{.cnon

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequentiial, in Lonnecuon with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnn(mn are hereby
assigned and shall be paid to Lender.

In the event of a 10tal 1aking of the Property, the proceeds shall be applied 1o the sums sécured by this. Scu.uruy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul.isking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall- be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums sécured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenminor offers to
make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 duys after the date the notice is
given, Lender is avihurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender apd Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No? keleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatici Gl the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tO commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtizotion of the sums secured by this Security Instrument by reason of any dernand made
by the original Borrower or Boerrovwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exer:is= of any right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit *licsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag ‘eements shall be joint and several. Any Borrower who co-signs this Security
Instrement but does not execute the Note: (a) 15 co-signing this Security Instrument only {o mortgage, grant and convey
that Borrower's interest in the Property under thet<rmis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2) ugiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reguid to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. Ifthe loan secured by this Sect rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intevesd or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: () =py such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any Guris.already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund e ures principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. I enactment or c¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2 ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security bestriment and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take the stepashecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument skl bP given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice '¢ Lender shall be given by
first class mail 1o Lender’s address staled herein or any other address Lender designates by notice Vo Sorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - whe.n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law aprd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4pstinment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirum=n’Gr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this S-.cl.mly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Horrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Scecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender ail sums which then would be due under this Securtty Instrument and the Note had no accelerution
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonoble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is nuude this 21 THduy of  APRIL .19 B& |
undd s ineorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Nole to

UNITED SAVINGS OF AMERICA (the “Lender’)

of the same date and covering the property described in the Security Instrument and located ai:

2705 SOUTH KEELER, CHICAGO, ILLINOIS 60623

{Pioperty Address|
16-27-412-003
2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancas, regutations and requirements of any governmental body applicable to the Property.

B. SUBORIMNATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument teshe perfected against the Property without Lender's prior written permission.

C, RENT LOSG JASURANCE, Bomrower shall maintain insurince against rent loss in addition to the other hazards
for which insurance is‘reguiced by Uniform Covenant 5.

D. “BORROWER'S R’G#T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connecdon with Jeases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisiing .dases and to execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease™ shall mean “sablease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrosveranconditionally assigns and trunsfers to Lender all the rents und revenues of
the Propenty. Borrower authorizes Lender or Lende s agents 1o collect the rents and revenues and hereby directs each tenant
of the Propeny to pay the rents to Lender or Lende's 4pcnis, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Irsirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower! 'Liis assignment of rents constitutes an absolute assignment and

aot an assigpnment for additional security only.
If Lender gives notice of breach to Borrower: (1) all rents (ec.ived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (it) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) cach tenant ot the Prop riv shall puy all rents due and unpaid to Lender or

l.ender’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has 72 and will not perform any act that would prevent

Lender from exereising its rights under this paragruph F.

Lender shall not be required to enter upon, take control of or maintain the Ploperty before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do/to st any time there is a breach. Aay
application of rents shall not cure or waive any default or invalidate any other right or romedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's delault or breach under any note ot areement in which Lender has
an interest shall be a breach under the Security instrument and Lender may invoke any of the scmudies permitted by the

Security lnstrument.

o the terms and provisionsg tained in this 2-a-Fimily Rider.

e ’/"&‘% (Seal)
u—— ——

By SIGNING BELOW, Borrower accepts an

-Sorower

(Scal)

-Borrower

(Seal)

-Borrower

{Seal}

-BGrrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 BAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: S. HANSEN

MULTISTATE 2-4 FAMILY RIDER — FEMA/FHLMEC Unifarm inshrumant Form 3170 12/83
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