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J MORTGAGE
3
N
e THIS MORTGAGE is made this. .. .. .2¥ebh................dayof. . March............ .
ba 19.86,, between the Mortgagor, ROMAN KROL... . 2. baghelar, ami KATHLEEN M, CAROLAN,. a.
LARINAE i (hergin “Borrower™), and the MOrtgagee, .. .....ooovvivnvns
» & corporation organited and

. .mﬂ-mcﬁ FEDERAL CREDIT ONIQN . . . .. . .. . i it iiiierinnnennnns
existing under the laws of . Ehe, United, States .of .America. ., whose address is
(herein “Lender“)

. X351 Wost. Chipago Avenne ~— Chicage, IlHineis 80622, , .. .......................

......... (herein "Note"), providing for monthly installments of principal and
interest, wnh the bz.'\nce of (he mdebtedness. if not sconer paid, due and payable on. ARY LA . 1...2Q01,.......

------ et ey

To SECURE to Leracr (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

payment of all other sums, wih interest thereon, advanced irs accordance herewith to protect the security of this

Mortgage, and the performadice of the covenants and agrecments of Borrower herein contained, and (b) the repayment

of any future advances, witk.i.icrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower dres hereby mortgage, grnm and convey to Lender the following described property
K

located in the County of.. , State of Hiinois:

Lot 8 in Block 6 ina H.O. Stone and Company's Second
Addition to Belmont Avenue Terrace being a Subdivision
of Lot 6 in Assessor's Division of the Eaat half of
Section 24, Township 40 North, Range 12 East of the
Third Principal Meridian/ in Cook County, Illinois.

Tax No, 12-24-424-020 ﬂg

transfer or aasignment of all

In the event of sale.,
in the real

or any part of the mortgagor's interest

estate herein described, the entire balarce then due on
the note secured by this mortgage shall ismediately %
become due and payable. [t
oa
&L
§
which has the address of. .. 3230, North. Qvleander............. ., .Chicagoe................... ,
{Street) cly]
...X1linois,. 606834, .. ... (herein “Property Address™); : -

(Stats and Zip Coda]
ToarTHER with all the improvements now or hereafler erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and il

fixtures now or herea'ﬂer attached to the property, all of which, including replacements and additions thercto, shall be e
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said D
property (or the leasehold estate if this Mortgage-ig on a leasehold) are hersin referred to as the “Property”. - .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property agalnst all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property
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Lender's written agreement or applicable law., Borrower shall pay the amount of sil mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intereat in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
tsk‘i’ng b;aors to tr.e Cair market value of the Property immediately prior to the date of taking, with the balance of the procesds
paid to Borrovesn

1f the Propertv'iz abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a Ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is suthur'zed to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the

Property or to the sum. se ured by this Mortgage.

Unless Lender and So.tower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date «f ib: monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Releasid. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lo~ler to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrowers successors in interest. Lender shall not be required to commence
proceedings against such successor o r¢fise to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny d=mand made by the original Borrower and Borrower’s successors in interest,

11. Forbearsnce by Lender Not a Wal/er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall .not_he n waiver of or preclude the exercise of any such rtight or remedy.
The procurement of insurance or the pavment c¢ toxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness «ccured by this Mortgage.

12. Remedies Comulative. All remedies providid in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Severi-Uinbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure t), th: respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covi~ariz and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mort{ap. are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicabls 17 to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suc’, ~otice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desipaa’e by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt reguested, to L.ender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provid.u herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in.the manner designated herein.

18, Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiction to constituce o aniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction inwbich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicubls’ taw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest tierein (: sold or transferred
by Borrower without Lender's prior written consent. excluding (r) the creation of a lien or encurariace subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c)/a iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschoid interest of threc years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by thic Taorigage to be
immediately due and payable. Lender shall have waived such aption to accelerate if, prior to the sale or raisfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph {7, and if Borrower's successor In
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnNirorM CovENANTA. Borrower and Londer further covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's bresch of any covenant or
agreement of Borrower [n this Mortgage. fncluding the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed 1o Borrower, by which such
dreach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may resolt in
acceleration of the sums secured by this Mortgage, foreclasure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate affer acceleration and the right to assert In the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall
be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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