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RECORD AND: RETURN TO‘ PREPARED BY:

COMBINED MORTGAGE SERVICES, ING, DIANE DAHMS

15020 8. CICERO AVENUE, SUITE A OAK FOREST, IL 60452
OAK FOREST, ILLINOIS 60452

—

8¢ ,

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("“Security Instrument”}is given on APRIL 14,
19 86 Themortpagoris
ROBET.L N. WALLEN, JR. AND DEBRA L. WALLEN, HUSBAND AND WITE

("Borrower"'). Thisserarity Instrument is given to
COMBINEL *CRTGAGE SERVICES, INC. .
which is organized nnd cxisting under the lawsof THE STATE OF ILLINOIS » and whose address is
1515 N. HARLEM AVENUE, SUITE 304, OAK PARK, ILLINQLS 60302

{"'Lender™).

Borrower owes Lender the princijpalsum of  TWO HUNDRED THOUSAND AND NO/100 —- -
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Dollais£0.8.3 200,000.00 ). This debt is evidenced by. Borrower's note
dated the snme date as this Security Instrumert (“Note"), which provides for monthly payments, with the full debt, il not
paid eurlier, dugnnd payableon  MAY 1, 2001 ‘This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, und all renewals, extensions and
modifleatlons; (&) the payment of a)l other sumns, wit!s terest, ndvonced under parngraph 7 to protect the security of this
Security lnstrument; and (c) the performance of Borroteri‘s cavenants and agreements under this Security Instrument and
the Note. For this pucpose, Borrower does hereby morigige, grant snd convey to Lender the following deseribed property

located in CooK . County, lllinots:

SEE ATTACHED LEGAL DESCRIPTION

wAa Lk
Ay AR

oA

FOOK COUNTY. ILLINOYS
o R R TORD

1986 APR 17 AM Ih 49 861497086

o

whicly has the nddress of 6 AMBROSE LANE O SoUTH lh‘\ItI{IﬂS}TON
{Slreet) {GHly

inois 60010 ("Property Adclress™)
{#ip Codol|

TOaRTHER WITI nll the improvements now or heronfter erected on the property, nnd nll casements, rights,
nppurtenunces, rents, royaltics, mineral, oil and gus rights and profis, waler righty wnd stock nnd all ixtures now or
herenfier n paet of the property, All replucemerts nnd additions shall aiso be covered by this Seeurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the " Property.”

BORRGWER COVENANTS that Doreower bs Inwhully seised of the estule hereby conveyed and has the right 1o
morigige, grant and convey the Property and thuat the Praperty s unencumbered, except for encumbranees of record,

Borrawer warcants and wilt defend generatly the thile to the Property agninst nl} elnims nnd demands, subjeet w any
encumbrances of record,

TS SUCURIEY INSTRUMENT cambines uniform covennnts for nntienul vse and nonsoniform covenunts with
limited varintions by Jurisdiction to constitite o unlform security insteument covering renl properly.

ILLINGIS —Singla  Farmtiy—FNMAZFHLMC UNIFOHM INSTRUMENT form 3014 12/83
@ B CONMLMIAN D AR SY 1O8MS, INC, - M1 CLIMNY, WG HIGAN 4304 - (110} 107 4100

50261198




UNOFFICIAL COPY

oljang ASioN
T ] T
S [/ AZ /f‘n ?/z"' :5a0dX9 UOISEIUWOY Ay

-

"}? '5';" ’ ’])’“‘Vd'ﬁ Jo Aep | Y SIY) *JRAS JRIAYO pUE PUBY AW J2PUN UIAID

‘1130) 198
utaaay) sasodind pun“'sésn Y 10§ *1o8 Asmjunjoa pue 204) YIGHL SO JUBWINASUL PITS 3 PAIDAIIP phe paulis
A9UL 18y} paBpamouyde puw ‘uosiod ut Aop siy) sw 21049q patnadde ‘wwawndisur SuloBau0) 2y o1 paquiosgns
qUY (F,2wau ssoym (s)uossod awes 3y) aq ) W 0) umouy L[jeuossad *
AalM STH "N3TIVM 11 V¥EEd ® “¥r "RITIVM ‘N 13990¥ Yyl 1190 4qassy op
'31815 pUE AIUN0D PIES 401 pua Ul d1Ang AIEON '_jﬁ"o“)(--é‘”?’c\‘!/}?o'\f’j"f) 1
o

7&0{) 188 Kiunon) ‘SIONI'1I] 20 F1VLS

FiaswIpsnounsy J04 KN BNy) Moteg ededg)

10M0108-
(1eag)

Jamonog-

(jeag)

JBMOIIOR— Ad4IM SIH *NATIVM *11 vigaag
(jvag)

JOMOIIOR~ / ‘ar 'NQ?TVM "N LHagoy

(1ua5) 7 WW j{ W

1 LIIM PIPIODII PUB JFMDIIOE A4 PIINDIXD ()P AU Uy PLE JUDIURIIEE
£11IN99G SP) Ul PRUINLND SIUTLIAOD puw suwe) 241 0 s2218e pue sidoade [daiiog ‘mOTEE ONINDIS Ag

{Anaads) (spaqio [C]
1appy wswdopeasq Nup pauuelg [y 2pig sy paisnpuan )

apy Anwey v-z O] aapyy wnyupwopuo) (7] Japiy 21wy sramnfpy ()
. [(sa)x0q a)quoydde aayn) Juawnasuf
A1n0ag s)y) Jo dud B daom (8)I0PN YD )1 S0 JURUNIISY) AINSIS SHYF JO SIUDWAIBE Pun S1UBUdAGD DU Judwelddng
PUR PUALLE |{BYS PUT OJUY PAIBICEIONU] DG HUHS ISP YORS O3 JO F1UDUDAEL PU FIURUIA0D BT TUBWNIITAL AHINDIS 143
(itm 1ai1aH0] paploady pun Jomollog £Q PAINIIND 2IR K23 2I0W JC JUO ] JUBMNNSU] AVLNIIS SN O) SISY *£F
‘A1aadoag s vy uopdwaxd peisattioy JO IS |0 $9A10M JIMOLI0YG PRSI0 JO JFAIEA ‘TT
"$3500 UOPIEPI0Y) AUy Aud |juyys Jomoliog Jomoaiog 0] S81vyd oYM TUAWNIEY]
£11aN20g £ OSUR|DL RIS J2PUDTY JUBWINIIELY AJINOE BIY) AQ PRINDIS Bwins [V Jo yududed uodp) “asvdjay 1y
TURLINSISUT AVAN0E S1YY 4G PRINODS SIINE 21]) O) UDY) PUT ‘K3 SADUIDNIN D|QUUOSUII PLII SPUOY §,4DAIIDDS
uo swinjUdsd 'sa8) %,404)2004 ‘0) PAWE Jou ING 'Buipniou) ‘) JO 10910 pur Auiadosd 241 Jo JudweBninw jo S1son
041 Jo nivwAnd o) 16y pojdde aq jiuis 12419000 211 SO J3PUDT A] Pa153]]03 $1Uda AUy -anp isud asoir Buypnpuy Aisadoag ayy
JO B2 AY3 100]00 0) pun A11ad0ag a1 oBruniu pus jo uoissovsod oaml ‘uodn Jaua 03 Pa)Iiua aq [jmis (394]a224 papodde
Ausonf Aq Jo suaBu Aq uossad uj) Japusrg s [w)pnf Suimo)ioy vopdwapas Jo pouad Luw Jo volvaidya 3y o Jopd
M Lu 1w pup Aisadosd 3 o unuuopueqe 1o ¢ Ydoa8niud tapun yonLaa0E HodN TUBIESIESG] Ut JOPUR) DT
ODUOPIAD D31 JU K190D PUN §33) S40LIONIN I GULIOSEDA ‘0) PR) W JOU IngG
‘HospRiau) ‘61 yduadeiud K ug papjacad £3)pauing 3y} Buinsand u) PaLINIU] BISUIAXD ||B 122|103 OF PO|IIND 3 PYS JOPUI]
Huppoaaoad (warpnf LG WWAWNAKUY A1520334 SIY) 050103105 ANl PUY PUBWIDP JOYXN) INCIRTM JUDWINASU] £31INd0E SH))
A1 Paandos SWINK 118 Jo [Inj U) Judwlued oejponug 04)nbaa Luw uopdo £)) I8 JIPUI] OO0 3YY VY PaL3|dAds OYBp YY) aJ0)Bq
JU WD PAIND JOU §) FNVJOP DY) ] *2ANELIIDIC) PUB UOIINID[OIIN O) JOMOII0E JO IFUDJ2D IXYIO AUD 4O JINTJOP B JO IJUDISIXD
DL DY} BUIPPOONIY DANEOIDIDIO) DY) U] JI0SET O) ML DY) PUS VD[INID[OIIV D) JIMFUIAI O) JYHLL Y] JO JDMOLITE WA0JU]
A3y1Eng [Juys odpou ay g, *Aisadosd oy Jo ojes pus Yujpaadoad (s pnl £q 9415012340) JuaWINRU] £3)aND08 SiY) £Q poJnaos
KWK Ot JO UOJIBIDE0I0H ) HnNd ANIL 3D[I0U By} Ui PIYI3OdE DIBP O1) D100 J0 UC JNBJIP IR 340D Oy Danjing UL (P) pus
IPOAND ag IEH FNEJOP DY) DIUM AT ‘SDMOLI0L 0F UDAJY K] 2II0U BY) PIEP AT LI0J) SAND OF URY) S¥3| JUK ‘0INP U (I) Hipnugep
o) 2412 03 podinbal unPOD ) (q) HINUIIP BY) (B) 1451%US (JENE 230U 3] (OF)MIIYI0 EIPIACIE mu| HQUIDdD wsIUD
L% pue ¢y syduativied Jopun wojIvIoo33Y 0 3644 10U ING) JULWNHNIT £11INDDS FjY) 1) TWDWHIIAR JO JURHIACD AUN JO YOUIIq
K,JOMULIOH BUIMUBI0) UOIIRIO[ODOR O) J0)IE JOMOLIORE O) AHIOU JAIB J(uyR JBpLY] 'S3|PAWAY ue)RIRIdY ‘6]
Haen({0) S1 D248 PUI JURURAOD JDIIINY JIPUST PUN JIMOMIOE SLNVNAAOD INNOAINT NON




UNOFFICIAL GOPY

IF Lender required mortgage insurance ns n condition of making the lonn secured by this Security Instrument,
Barrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce teeminates in necordance with Borrower's and Lender's written ugreement or applicable lnw,

§. Inspection, Lender orits agent muy make reasonable entries upon andd inspeetions of the Property, Lender
shall give Borrower notice ut the time of or prior to an inspeetion specifying rensonable enuse for the inspection.

9. Condemnation, The proceeds of nny sward or ¢laim for dumages, direet or consequentinl, in connection with
any condemnntion or other 1aking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned und shall be puid 1o Lender,

Iis the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess pnid 10 Borrower, In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruetion: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immaediately before the tiking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfier notice by Lender to Borrower Lhat the condemnor offers to
make an nward or eettle u elnim lor dumages, Borrower fuils to respond to Lender within 30 duys afler the date the notice is
given, Lender is (athorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Seeurity Enstrument, whether or not then due,

Unless Lender s Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of (ke monthly payments referred to in paragraphs 1 und 2 or change the umount of such payments.

10, Borrower Mot RQeleased; Forbearance By Lender Not a Walver,  Extension of the time for paymemt or
modification of amortizaticd. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net oucrnle to release the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successar in interest or refuse (o extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preciude thelexoreise of uny right or remudy.

11. Successors and Assigny Bourd; Joint and Several Liability; Co-sighers,  The covenants and agreements of
this Security Instrument shall bind and benel)! the suceessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'vimns of this Seeurity Instrument; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; and &) ngrees that Lender and any other Borrower may agree to extend,
madily, forbear or make any recommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. Ifthe loan securect by this Security Instrument is subject to o law which sets maximum loan
charges, and thal law is Anally interpreted so that the interssy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) say such loan charge shall be reduced by the amount
necessary to reduce the churge to the permilted limit; nud (b) ang sirs slready cellected from Borrower which exceeded
permitted Emits will be refunded to Borrower. Lender may choose/to mnke this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower, 1§ a refung réduces principal, the reduction will be trented as o
partial prepayment without any prepayment charge under the Note, .

13, Legistation Affecting Lender’s Rights,  IT enactmeni or expirsiion of applicable lnws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcenble ncecrding to its ierms, Lender, ot its option,
may require immediate panyment in full of all sums secured by this Security fnsiriment and may invoke any remedics
permittect by puragraph 19, If Leader exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument all be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method, The natice shall be directed 1o the
Property Address or any other address Borrower designates by netice (o Lender. Any notics o Lender shall be given by
first elass mail to Lender's address stuted herein or uny other address Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph,

15, Governing Law; Severabllity. This Seeurity Insteument shall be governed by federal 1oy sindd the lnw of Lhe
jurisdiction in shich the Property is localed. In the event that any provision or clause of this Security "nsirument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instruisieia or the Note
which cun be given effect without the confticting provision. To this end the provisions of this Security Instiurient ond the
Note nre declared to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficiul Interest in Borvower, [T al) or any part of the Property or uny
interest in it is sold or transferred (or if n benelicind interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of neeelerntion, ‘The notice shall provide n period
ol not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fuils (o puy these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demund on Borrower,

14, Borrower's Right to Reinstnte,  [f Borrower meets certain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinyed ut uny time prior o the enrlier oft (n) 5 duys (or such other period as
upplicuble uw may specily for reinstatement) before snle of the Property pursuunt to uny pinver of sale contained in this
Security Instrument; or (b) entey of o judgment enforeing this Seeurity Instrument, Those conditions are thet Borrower:
(w) pays Lender nll sums which then would be due under this Security Instrument and the Note hikl no aecelerntion
oveurred: (b) cures ney defuult of any other covennnts or agreements; (¢) pays all expenses incurred in enforeing 1his
Security Instrument, including, but not lmited to, rensonable attorneys' Fees; and () takes such netion ns Lender may
reasonably require to ussure that the lien of this Seeurity [nstrument, Lender's rights in the Praperty nnd Borrower's
abligntion 1o puy the sums secured by this Seeurity Instrument shall contivue unchanged. Upon retnstotement by
Borrower, this Security [nstrument and the obligntions secured hereby shall remain fully effective us it no neccleration hiwl
weenrred, However, this right to reinsite shall not apply in the cuse of aceelerntion under puragraphs 13 or 17,
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