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MORTGAGE 211455-1

THIS MORTGAGE (“Security Instrument”) is given ofAPRIL 15
186  Themo*gagor sTHOMAS J. BLAKE AND LILY J. BLAKE, HUSBAND AND WIFE

("*Borrower™). This Gecurity Instrument is given @HE TALMAN HOME FEDERAL SAVINGS AND

wisH | $109Y//0

LOAN ASSOCIAIZSON OF ILLINOIS '
which is organized #nc cxi.ting under the laws of THE UNITED STATES OF AMERICA -and whoseaddressis
4242 NORTH HARL &N

(*'Lender").

NORRIDGE, ILLINOIS 60634
Borrower owes Lender the princip &l 2um of
THIRTY ONE THOUSANU ANN NO/100---

Doliars (U.S. $ 31,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrun ent "'Note™), which provides for monthly payments, with the full debt, if not
20Nn1 This Security Instrument

id earlier, due and paysbleonMAY 1
o ﬂe d(bt :videnced by the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayment of t : )
modifications; (b) the payment of all other sums, v iih interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borio'ver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

located in COOR H3-23-20-02)- /05 AZ— County. lincis

A Vikrd . R I

PARCEL 1: UNIT 30-A TOGBETHER WITH FT§ UNDIVIDED PERCENTABE
INTEREST IN THE COMMON ELEMENTS IN TIMBERS IN PALDS
CONDOMINIUM AS DELINEATED AND DEFI®&ED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22647270y 0N THE WEST Av/2 OF.
THE "NORTHEAST 1/4:0F SECTION 23, TOWNBZT7. 37 NORTH, RANGE
L2, EAST OF THE THIRD PRINCIPAL:MERIDEAN,“IN eopmxcawwai:w
ILLINDIS. & A "\,'g.-d | d;

PARCEE:". 21 "EASEMENTS ‘FORLINGRESS /AN

OF PARCEL11+AS SET FORTH ANDFDEFINED: IN).THE DEZL
RECORDED- AS DOCUMENT NUMBER 22&47269sfw (¢ 4
AR TN T R N TS AR | e
PARCEL :'3: . PERPETUAL AND 'EXCLUSIVE USE :OF .Eﬁhw
STORAGBE AREA DESIGNATED AS 30-AL85 AS: SETIRORT
IN: THE DECLARATION REDORDED “ASDOCUM ‘ _aa:&':'

BRIV YR - STV LY SR AR LR T, BB T

&
which has the addressof 11215 COTTONWO%R. 'PRIVE PALOS H ILL% ciy) _‘:' )9
Tlinois 604865 ("Property Address™); ,‘,-- &
LY

{Zip Code] =)

‘TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 'r'igms,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

®-s L) VMP MORTGAGE FORMS » (313) 792-4700 ¢ (800) B21.7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumént,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. Y

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

© .8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any tondemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
* assigned and shall be paid to Lender.

Ih the évent of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless’'Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

- before.the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
. paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secus e by this Security Instrument, whether or not then due.

Unless Load=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due < ate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amuriiceiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer sha,l no*nperaie to release the liability of the ariginal Borrower or Borrower's successors in inferest.
Lender shall not be required ‘v commence proceedings against any successor in interest or refuse {0 extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Bsi rower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tne »xercise of any right or remedy.

11. Successors and Asslgns Seund; Jolnt and Severa) Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana ben.iii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an i agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a>is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undeit’i»-terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit). ‘cgard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and thait Jaw is finally interpreted so that the-in*cisst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thei: Za> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) £ny4nms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie in make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refizar’ vaduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactmeni-ur expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceal le according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Ixstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the atens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer  shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notizc*o Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Le\ider vhen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federut Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiv-instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demarid on Borrower.

18. Borrower's Right to Refustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior 1o the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any dcfault of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie atforneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bortower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 15TH duyof  APRIL .19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same dale given by the undersigned (the **Borrower™} 10 secure Borrower’s Note (o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF %IE&%&..)
of the same date and covering the Property described in the Security Instrument and located at:
11215 COTTOMWOOD DRIVE, PALOS HILLS, ILLINQIS 60465

' {Property Address)
The Property includes a unit in, together with an undivided interest in the conunorn clements of, a condominium praject

known as:

(Name of Condomunium Project)
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOM.N1UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: further covenant and agree as follows:

A. Condorsip am Obligations. Borrower shall perform all of Borrower's obligations wnder the Condominium
Project’s Constituent Zotuments. The *Constituent PDocuments” are the: (i) Declaration or any other document which
creates the Condominixim ¥ roject; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when due, al’ dves and assessments imposed pursuarnt (o the Constituent Documents.

B. Hazard Insurance. 50 'ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master*’ or “blanket” policy o tlie Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for th="periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverage,” /nen:
(i} Lender waives the provicion in Uniform Covenant 2 for the montlily payment to Leader of one-twellth of

the yearly premium installments for hazard irsuance on the Property; and
(ii) Borrower's obligation und>r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coierage is provided by the Owners Association policy.

Borrower shull give Lender prompt notice Gt any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurarce proceeds in lieu of restoration or repair following a loss to the
Property, whether o the unit or to common elements, iny proceeds payable to Borrower are hereby assigned and shall be
paid to Lendes for application {0 the sums secured by the Se:urivy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall takc such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabl: in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fo: deinages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pait.of ihe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby wszigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrument ris pravided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to-tender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Praject ‘except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in'the case of a taking by condemnation or

eminent domain;
(iiy any amendment fo any provision of the Constituent Documents if the provision is for the express benefit of .

Lender;
(iii) termination of professional management and assumption of self.managemcnt ofthe Owners Association;

or
{iv) any action which would have 1the effect of rendering the public liability insuranco ey vemage maintained by

the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues nnd assessments when due, then Ldnaer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuicd oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amountis shall bear interest =om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

1826YT98

RECORD AND RETURN TO 3 : JW”Q-&WGP (Seal)

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND  THO . BBLAKE “Borrower
LOAN ASSOCIATION OF ILLINOIS - O ud

4740 WEST 95TH STREET LAY b —(Seal)
-Borrowsr
OAK LAWN, ILLINCIS 60453 Livy 3. Bnaxa/éxs WIFE .
ATTN : DOLORES IWANSKI (Seal)
-Borrower
(Seal)
¢ -Borrower
fSien Original Only)
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