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' This Indenture, Made thls ~ 15TH

STEPHEN L. BENDON ‘AND- ELIZABED{ J. BENDON, HIS WIFE

-dayof ' APRIL . 1986 , between

, Mortgagor, and

&1 - EVERGREEN HOME FUNDING CORPORATION
4 corporation. orgunlud and existing under thie laws of ‘THE STATE OF ILLINOIS

Monmﬂ

_ Wlmuﬂh' Thnt wherm the Monsuor Is justly lndcbted to the Mortgagee, e is evidenced by a certain promissory nots bearing even
dm hmwith. in the prlncipal sum of THIRTY-EI&-IT THOUSAND NINE HUNDRED TWENTY FIVE AND NO/100-~--

Dollars

(338 925, 00---1*- e oeels
pmbfe With interest at tne rate of gﬂ %
payable to the order of tue ‘Martgagee at its offlce in

per éentum (----10 50 %) per annum on the unpaid balance until paid, and made

CRESTWOOD, ILLINOIS
* or at such other place a8 thé hrider may designate in writing, and delivered; the said principal and interest being payable in monthly in-

Dollars ($ 356,06 )

stallments of THREE HUNDRTU ZIFTY SIX AND 06/100
on the first day of JUNE

) L

MAY |
74,

_ wa. therefore, the said Mortgegor, ror'th.e, better‘sr.-ur‘nu of the payment of the said principal sum of money and interest and the perfoﬂu‘
mance of the covenatits aud agreements herein contained, dois %y these presents Mortgage and Warrant unio the Mortgagee, its success
or assigns, the following described Real Estate situate, lying, und being in the county of

and the State of Illlnolt. to wit:

, 19 86, and a like sum of the first day of each and every month thereafter until the note is full
pald, except tha! the ﬂnal payment ¢ of .mnclpa! and lntemt. if not sgoner plid, shall be due and payable on the first day of

%

0

COOK, N

LOT 120 IN INDIAN HILL SUBDIVISION UNIT NO. 6, BLING A RESUBDIVISION OF LOTS 879 TO 911
BOTH INCLUSIVE AND LOTS 920 T0 985 BOTH INCLUSIV'J TN INDIAN HILL SUBDIVISION UNIT NO. 5,
BEING A SUBDIVISION IN, THE EAST % OF SECTION 25, TUWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS , +CLORDING TO THE PLAT THEREOF RECORDED
AUGUST 8, 1962 AS DOCUMENT NUMBER 185562&6 IN COOK COUNTY,- ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY:
DONNA J. PARKER

HOME FUNDING CORPORATION &
Eggﬁﬁ 1357TH STREET &;
CRESTWOCD, IL 60445

s"\
Together with all and singuler the tenements, hereditameh
thereof; and all apparatus and fixtures of every kind for the purpose

ing and other fixtures In, or that may be placed In, any bullding now or he

and interest of the said Mortgagor in and 1o said premises.

To have and 1o hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Iflinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:.
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impnir the
value thereof, or of the security Intended to be effected by virtue

22149 NAVAHO AVENUE

PROPERTY:
SAv¥ VILLAGE, IL 60411

S, PERM. TAX #32-25 407—05$

\f‘zf*

‘_fpurtqﬁanccs thereunto belonging, and the triiiz, issues, and profits
o ng or distributing heat, light, water, or pzwor, and all plumb-
er stending on said land, and also all 112 estate, right, title,

of this instrument; not to suffer any lien of mechanics men or
materlal men to attach to said premises; lo pay lo the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Ilhnois, or of the county, town, village, or city in which
the tald !and s situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all bulldings that
may at any time be on said premises, during the continuance of
sald indebledness, Insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Mortgagee.

This form is used in connection with mortgages insured under the one- to four-tamily programs of the National Houaing Act which provide

for periodic Mortgege Insurance Premium payments.

Previous Editions Obsolete
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Al Insurante shall be carried in companies approved by the .,
Mortgagee and the policies and renewals thereof shall be held8y
the Mortgagee and have attached thereto loss payabie clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company cencerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policics then in
force shall pass to the puichaser or grantee.

That if the premises, or-anv part thereof, be condemned under
any power of eminent domdin. o acquired for a public use, the
darnages, proceeds, and the crusidzration for such acquisition, to
the extent of the full amount of iras)tedness upon this Mort-
gage, and the Note secured hereby rezaarting unpaid, are hereby
assigned by the Mortgagor 10 the Mortgas,ce.and shatl be paid
forthwith to the Mortgagee to be applica oy it .on account of the
Indebtedness secured hereby, whether due or o1,

The Mortgagor further agrees that should this moitgaye and
the note secured hereby not be eligible for insurance vndss Lhe
National Housing Act witlin Q0 days fron. the date
hereol) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe 90 days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare alt sums secured
hereby immediately duc and payable,

Te the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thercof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principel sum remaining unpald together with ac-
crued interest thereon, shail, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thai purpose,
the court in which such bill Is filed may al any time therealter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency 'of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for

an order to place Mortgagee in possession of the premises, and -

without regard to the value of sald premises or whether the sume
shall then be occupied by the owner of the equity of redemption,.
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Mortgagee with power to collect the rents, issucs, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of salé*and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

o Y S 1 7

" costs,"thes insurance, and other items necessury for the prptec

tion and prdservation of the property.
A

Whenever the said Mortgagee shall be placed in possessibn of
the above described premises under an order of a gotr{ in which
an actlon is pending 1o foreclose this mortgage or,d-subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such curreft oF back taxes and
assessments us may be due on the said predses; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period ol redempiion, as are approved by the court;
colleet and receive the rents, issues, and proflis for the use of the
premises hereinnbove described; and employ other persons and
expend itself such amounts as nre reasonably necessary to carry
oul the provisions of this paragraph.

And [n case of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be ellowed
for the solicitor’s fees, and stenographers’ fees of the complain-
anl in such proceeding, and also for all outlays for documentary
evidence and the cost of & complete abstract of title for the pur-
pose of such foreclosure; and in case of any other sult, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, {ts costs and expenses, and the
reasonable fees and charges of the attorneys or soficitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and chirge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed

 in any'decree foreclosing this mortgage.

And there shell be included in any decree foreclosing this mort-
guge and be paid out of the procecds of any sale made in pur-
suanre of any such decree: (1) All the costs of such suit or suits,
adverising, sale, and conveyance, including atlorneys', solicitors’,
and stenozrrphers’ fees, outlays for documentary ¢vidence and
cost of saia aactvact and examination of title; (2) allthe moncys
advanced by the Murigagee, if any, for the purpose authorized in
the mortgage witl interest on such advances at the rage s¢ {forth
in the note secured bzerly, from the time such gdvances are
made; (3) all the accrued yrisrest remaining unpaid-on the in-
débtedness hereby sccurea; 742-al) the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,

* shall then be pald to the Mortgaooe.

If Morigagor shall pay said note aiabs e and in the manner
aforesaid and shall abide by, comply with, and duly perform all
the covenants und agrecatents herein, then iy vonveyance shall
be null and void and Mortgagee will, within \kiry (30) days after
written demand therefor by Mortgagor, execute o releuse or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statuies or laws which require the eartier execution
or delivery of such release or satisfaction by Mortgagee.

1 Is exprexsly agrecd (hat no exiension of the tine for payment
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the originat liability of the Morigagor.

The covenants herein conialned shall bind, and the benefits

" ‘and advantages shail inure, to the respective heirs, executors, ad-

ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural -the singular, and the masculine gender shall include the
feminine,

[apeetey

e B e
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s e s rskNOFFICIAL COPY,

DONNA J.
EVERGREEN HOME FUNDING CORPORATION FHA Case #131:4254644-248

égg_gTﬁg 1;23{ 20114"5551 RIDER TO STATE OF ILLINOIS
g MORTGAGE HUD~-92116M (5-B0)

This rider attached to and made part of the Mortgage between STEPHEN L. BENDON AND

ELIZABETH J. BENDON, HIS WIFE » Mortgagor, and EVERGREEN HOME FUNDING.,ponpMqpkBo8ee»
dated APRIL 15, 1986 ravises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amendaed to read:

That, together with, and in addition to, the monthly payments of principal and interest

payable under the terms of the note secured hereby, the Mortgagor will pay to the

Mortgagee, on the first day of each month until the said note is fully paid, the following

sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the 4o-tgagee) less all sums already paid therefore dividaed by the
number »f months to elapse before one month prior to the date when
such grruud rents, premiums, taxes and assessments will become
delinquert; such sums to be held by Mortgagee in truat to pay said
ground rnats. premiums, taxes and special assessments; and

All paymenty »cntioned in the two preceding subsectiona of this
paragraph and 241/ payments to be made under the note secured hereby
shall be added tozather and the aggregate amount thereof shall be
paid by the Mortgag:: each month in a single paymant to be applied
by the Mortgagee tu ~b: following items in the order set forth:

(1) ground rents, i7 any, taxes, special assessments,
fire, and other hazard insurance premiums;
{11) interest on the nots secured hereby, and
(111) - amortization of prirciprl of the said note.

Any deficiency in the amount w; any such aggregate monthly payment shall,
unless made good by the Mortgagor piior to the due date of the next such
payment, constitute an event of cefault under this mortgage. The
Mortgagee may collect a *'late charg:" not to exceaed four cents (4¢) for
each dellar ($1.00) for each payment rore than fifteen (15) days in
arrears, to cover the extra expense involved in handling delinquent

payments.

If the total of the payments made by the Mortgagor upiuir subsection {(a) of the preceding
paragraph shall exceed the amcunt of the payments actually umade by the Mortgagee for
ground rents, taxes and assessments, or insurance premiuus, 4s the case may be, such
excess if the loan is current, at the option of the Mortgazr«, shall be credited on
subsequent payments to be made by the Mortgagor, or refundeld ¢~ the Mortgagor. If, how=-
ever, the monthly payments made by the Mortgagor under subsecgion (a) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, and ~ssessments, or in-
surance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Mortgagee, any amount necessary to mare up the deficiency,
on or before the date when payment of such ground rents, taxes,.asse'sy.vots, or insurance
premiums shall become due. If at any time the Mortgagor shall tender t~ ‘ue Mortgagee,
in accordance with the provisions of the note secured hereby, full paymear of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the amouat of such
indebtedness, credit to the account of the Mortgagor any balance remaining ja the funds
accumulated under the provisions of subsection (a) of the preceding paragraph., If there
shall be default under any of the provisions of this mortgage resulting in a public sale
of the premises covaered hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

2, Page 2, the penultimate paragraph is amended to add the following sentences:

This option may not be exarcised by the Mortgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgagee's
failure to remit the mortgage insurance premium to the Department of

Housing and Urban Development.
Dated as of the date of the mortgage referred to herein.

,{§%1}~/\‘--—'-—~
Mortgagor ?’IEPHEN L. BENDON




