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MORTGAGE  BOX 305 C~F

THIS MORT'G ﬁk(‘,%l' (“Securit{ Instrument”) is glven on .., MARCH 28
TA RANALLO, DIVORCLED
(*Borrower"), 7Lirie Security Instrument is given to .
which is organizer) und existing under the lnws of
and whose nddress’is .o ONE FIRST NATIONAL PLAZA, CHICAGO, 1LLINQIS, (0670
(“Lsnd.er" . Borrower ~wes Lender the
£ HUNDRED MNINF/Y-TWO THOU
92020,00 | ). This debt Is evidenced by Borrower's note duted the sume date as this
“Note"), wiilch provides for manthly payments, with the full debt, if not paid carlier, due and pay-
able b ¢ ‘This Security lostrument secures o Lender: {n) the repyment of the debt evi.
denced by the Note, with interest, nsed nll renewals, extensions and madifications; (b} the pryment of all other sums,
with interest, advanced under paragrosl 7 to protect the security of this Security Instrument; und {¢) the performance
of Borrower's covenants and ngreemeris under this Seewrily Instrument and the Note, For this purpose, Borrower dues
hereby mortgnge, grant and convey lo Nencer the following described property loeated in

County, Hinols:

LOT 34 IN BLOCK 6 IN THE SUBDIVISION OF BLOCK 10 IN SHEFFIELD'S
ADDITION TO GHICAGC, IN SECTION 32,-TSWNSHIP 40 NORTH, RANGE 14
EAST OF THE THERD PRINCIPAL MERIDIAN| i} COCK COUNTY, ILLINOIS,

“ﬁ%OPERTY INDEX NO,: 14-32-213-041-0000 ﬁ

2110 NORTH CLIFTON

/\VhIch hns the address of . p Hn
{Blresl)

llinois {"Property Acdress™)
(Zip Code)

ToaeTHER WiTH all the improvements now or herenfter erected on the property, wnd ull casements, rights, uppurte-
niaees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und bl Axtures now or hereafter n
part of the property, All replucements and additions shall also be covered by this Security Instrument, All of the fore-

going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the rght to

grant and convey the Praperty nnd that the Property is unencumbered, except for encumbrances of record,

mortgayguo,
mands, uubjcct to any en-

lorrower warrunts and will defend generally the title to the Property agninst all claimy and de
cumbrinces of record,

TES SECURTTY INSTRUMENT combines uniform covenants for autionad use und non-uniform covenants with limited
varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—singio Family=-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
DEL (350 (R0-04)
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If Lender 1equire ON; l;mFajx@cIi}AJf_n’w@l@a PsuMzd.dp} s Security Instru.
inin

ment, Borrower shall pay The premitms required to main 1e insurince in effect untll such time s the' require.
;m:nl for the insurance terminntés in accordance with Borrower’s and Lender's written agreement or npplicable
aw,

8. Inspection. Lender or its agenl may make rensonable entries upan and inspections of the Praperty,
Lender shall give Borrower notice nt the time of or prior to an inspection specilying rensonubie cnuse for the inspec:
tion,

9, Condemnation., The proceeds of uny nward or claim for damages, direct or consequentinl, in connee-
tion with any condemnation or other tuking uf nny part of the Property, or for eanveyance in lieu of candempation,
are hereby assigned and shall be paid 10 Lender,

In the event ol u totnl taking of the Property, the proceeds shall be applied o the sums secured by this Secur-
ity [nstrument, whether or not then due, with nny excess puid to Borrower. In the event of o partial taking of the
Property, unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument
shnﬁ be reduced by the amount of the proceeds multiplied by the fellowing fraction: (n) the total amount of the
sums secured immediately before the taking, divided by (b) the fuir market value of the Property immedintely
before the aking. An( bulunce shall be paid to Borrower.

IT the Property Is abandoned by Burrower, or if, after notice by Lender to Borrower thal the condemnor
offers to muke an award or settle a clnim for damages, Borrower fuils tw respond to Lender within 30 days nfier the
date the notice is given, Lender Is nuthorized to collect nnd apply the proceeds, at its option, either to restoration or
repuir of the Property or to the sums secured by this Scourity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not
extend or postpone the due date of the monthly punyments referred o in parngraphs | and 2 or c‘mnge the amaunt
of such paymerdis,

10, Borrav cr Not Released; Forbenrance By Londer Not a Walver.,  Extension of the time for pay-
ment or modificat’en of amortization of the sums securad by this Security Instrument grunted by Lender to an
successor in intevess of Borrower shall not operate to refease the linbility of the original Borrower or Borrower's
successors in intervst! lander shall not be required to commence praceceings ngainst nny successor in interest or
refuse to extend Umreifor payment or otherwise modily amortization of the sumy sucurutrby this Security Instru.
ment by reason of nny demund made by the uriginnl Borrower or Burrower's successors in interest, Any forbear-
ance ll)y Lender in exercizing any vight or remedy shall not be s waiver of or precinde the exercise of nny right or
remedy,
{l. Successors and Ars!gns Bound; Joint and Saveral Liability; Co-signers. The covenants and
ugreements of this Security Instramant shall bind and beaefit the successors ond nssigns of Lender and Borrower,
subject to the provisions of parngraph L7, Borrower's covenants and agreements shall be joint und several, Any
Borrower who co-signs this Securivy dnstrument but does not execute the Note: (1) is co-signing thix Security
Instrument only to mortgage, geant and-caavey thal Borrower's interest in the Property under the terms ol thiy
Sccurity Instrument; (b} is not personally obligited to pay the sums seeured by this Security Tnstrument; and (¢)
agrees that Lender and any other Borcowerimny agree to excend, mudily, forbear ur make any nccommodations
with regard to the terms of this Security Todt=unent or the Note without thut Borrower's tonsent,

§2, Loan Charges. [ftheloan secured by this Security lnstrument is subject to a law which sets maximum
loan charges, and that law is flnally interpreted socsat the interestor other loan charges collected or 1o be colleeted
{n connection with the loan exceed the peemitted limite, then: () uny such luan charge shall be reduced by the
amount necessary to reduce the charge to the peemitted Limit; and (b)ynny suins alrendy collected from Borrower
which exceeded permitted limits will be refunded to Bareasver, Lender may chouse to muke this refund by reduc.
ing the principal owed under the Note ur by making o direetpuyment to Borrower, I a refund reduces principal,
the reduction will he trented us o partinl prepuynient withont any prepuyment charge under the Note,

13. Legislation Affecting Lender’s Rights,  IF enuvioient or expirntion ol applicuble luws has the effect
of rendering any provision of the Note or this Seeurity Instruniepd vaenlorecable necording ta its terms, Lender, al
its option, may require immediate payment in full of wll sums seevied by this Security Instument and may invoke
any remedies permitted by purageaph 15 Lender exercises thisgtion, Lender shall tuke the steps specified in
the second purngraph of paragraplh 17,

14, Notices,  Any notice to Boreower provided forin this Securay Terwmaent shall be given by delivering
it or by mailing it by first cluss mail unless applicable law requires use v mother method. The nolice shall be
cirected o the Praperty Address ar any other address Borrower designutés Uy notice to Lender, Any nolict to
Lender shall be given by first cluss muil Lo Lender's nedress stnted herein orwedy rcher nddress Lender designntes
by nolice to Borrower. Any notice provided for in this Security Instrument shalfoe déemed (o have been given to
Borrawer or Lender when given ns pravided in this paragraph,

15, Govorning Law; Severabllity, ‘Fhis Security Instrument shat) be govened by Federal low and the
law of the jurisdiction in which the Property is located, In the event that uny provision Gr clause of this Security
[nstrument ar the Note conflicts with applicable aw, such conflict shall not alfeet ather provesans of this Secarity
Instrument or the Note which ean be given effect without the conllicting provision, To thisénsCthe provisiuns of
this Sccurity fnstrument and the Nale nre declared to be severable,

16. Barrower’s Copy. Bormwer shall be given ane conformed copy of the Note aagd of this Secursity
[nstrumoent,

17. Transfer of the Property or a Benoficial Interest in Borrower,  [full urany part of thé Property or
uny interest in it is sold or transferred (or if o benefictul interest in Borrower is sald or mms{'vrrur.l wined Barrower is
not & natural person} without Lender’s prior written consent, Lender may, atits option, require immedinte puy-
ment in full ofoll sums secured by this Security Insteument. However, this option shall not be exercised by Lender
if exvrcise is prohibited by federal luw ny of the date of this Security Tastrument,

If Lender exercises lzis option, Lender shall give Borrower natice’ol secelerntion."The notice shall provide n
perind of not less than 30 doys from the date the notice ds delivered or mailed within which Borrower must pay all
sums secured by this Sceuarity Instrument, Il Borrower falls to pay these sums prior o the expirntion of this periad,
Lender muy invake uny remedies permitted by this Security insteument without Tusther notice or demund on Bor:
ruwer,
18, Harrowor's Right to Relnatate. I Borrower meets certabn conditions, Borrower shall have the right
w have enforcement of this Security Instrument discontinued atany time prior to the eaelier of: () 5 doys (or such
other period as applicable law may specify foe reinstntement) befare sale ol the Property pursuant to nny power of
sate contained in this Security Instrament; or (b) entry of u judgment enforcing this Security Instrument. Those
conditlons nre that Borrower: () pays Lender all sums which then would be due under this Security Tnstrument
and the Note had no wecelerution ocenrred; (b) cures uny defuult of iny other caveannts or ngreements; (e} paysall
expenses incurred in enforeing this Security Instrument, ineluding, hut not Bmited 1o, reasonable attorneys Tees;
angd () takes such nction us Leader may reasonably require to ussure that the Hen of this Security Instrumunt,
Lender's vights in the Property and Bortower's obligation to pay the sums secured by this Security Instrument
shall continuwe unchangod, Upon reinstutement by Borrower, this Seeurity Instrament and the obligntions sectured
hereby shall remin Tully effoctive as it no necelerntion hind oecurred, Flowever, chis right to reinstate shall not
apply in the case of accelorntion undoer puragraphy 13 or 17,

22005798
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this © o 28TH day of
MARCH 19 g6 andis incorporatad into and shall be deemed to amend anc
supplement the martgage of the same date ("Mortgage”) givan by the undarsigned ("Borrower”') {0 secure the
Borrowar's Adjustable Rate Note ("Mote") to The First National Bank of Chicago {("Lendar") of the same datle and
covering the proparty described in the Mortgage and located at:
2110 NORTH CLIFTON CI!lCAC‘O. ILLINOLS 60614

(l‘mnurly mlliruﬂl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note providos for an initind interost rodoe of B,0Q0 b, Soction 4 of tha Noto providoes for changes In the intorest rate and the monthly
payinoents, a5 foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) GQeneral.

The intorost rato o nay will changu basad on movaimnuen!s of the Indox {descabod in Section 4(C)) and rate changa lnilntions (dosciboed 0 Soclon
4{En.
(B) Changr Uates,

The Interast rale | pagap s <hango oo tho tiest Chango Date and on avery Junuary | untd July 1 thereafier. Bach day on which my intorost tale could
chango iy cnllad a "Change D7 " inca intorest is colloctad in nrroars, the amount ol my manthly paymont may change on each Fobrary 1 and August |
attar the fiust Changoe Date.

(C) The Index.
Baginmng wilh the first Change Dy my inlerost cato will bo based un an [ndax. Although tha lndox value on tho hest Change Dale cannot bo

pradicted, the Index volue ter tho month of JFBBUARY 19 86 waw _7.70 o

Tha "Intlox” is tho monlhly avarago yiekl, vxpres=2d as o porcant per aiinem, for six month coftilicnios of daposit (CDs) raded In tho secondary
markal, as publishad in the Fedaral Resarve's stallstical rolagoe F-4 8 and the Fodernl Rasorve Bulietdn and oy availabloe from (hae Londer nnd \ho Fodarm
Rasarve Dank of Chicage. Tho now rala for anch gix manth panod wilk ba basod on tho maost racont ndox nyaitublo ol the and of the month procoding the
Chango Cale. H the indax I8 no iangor avnilatle, the Now Vlolder will choost a now intdox and witl give mo notlca ol Lhis cholca

{D) Caealculation of Changes,

Batora each Chango Date, tho Note Hotdar will calculala i naw intarest rate by adding 2.6 poarcentngo points 1o the Indox. Tha Nolo Foeldor will
then apply lho Bmits in Seclion 4(E). Tho resull will bo my naw inlerescrate until the noxt Change Dalae

with ench interest rata chango, the Nole Holdar wilt dotormine thecoyvewanount of the monthly psymaont nacessary 1o rapiy oy lono i susstantally
uguid payments by the maturdty dote | will ha notitiod o! oach changeon ey intatast rale and loan poymont In neeordunco with Saclion (G},

(E} Limils an Intarest Rate Changes.

.

Cn tha tirst Chango Date, tha Interest rite will aot lncrogse o dacrenga fomdadnitial rte sot forth in Saction 2 by moro \han 2 porcuningo

poinis. On any Change Dalo alter the first Chango Dato, tho intorost rato will nol incienie or ducronsa from the ruta In offect by moro than one (1) par-
contage peint or by iess than ano-tenth of ano (G 1Q) perconitips polnt.

(J

During the lila of tho Ioan, tho intorest rato will not incroasa lram tha initlal ralo sot forth in Soction 2 by more than .. pUCCanLiLgo poits,

(F} Effective Date of Changes.

My now interost rate will bacome oHectivo on vach Chango Dale. | will pay the amount of my cew aonihty pnymaont on thoe firgt monthly paymenl
dale after anch Chango Oato untll tho amount of my manthly paymant changos nghin.

(G} Notice of Changes.

The Note Holder will mail ma o natice of any rivte change at loas! 25 days batore tereis o change in my mor thly ¢ nymaent. This nutice willinclud
Information reguitod by Inw.”

By signing this AQJUSTAQLE RATE RI0ER TO MORTQAGE, Dorrower acknowliotigos all the tonms hotgol.

- 1Sonil
“Dorowal

1Saall

Durtow

09y L. e DI et % ! Lt Lol podvercl) 4 He
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/78 £ ISign Qrlginat Cnly)

REO 706043 CB
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Ly C anisdscion Tepine: Moy 13, 1949
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum”) to Adjustable Rate Rider {o Mortpage is made
this 28TH day of MARCH ,19 85and Is incor-
porated by reference into and amends and supplaments (1) the rider {“Ricter") exacuted by the undersigned to Tha
First National Bank of Chicago ("8ank") and dated the date haraof and (i) the morgage ("Morigage”) which is also
oxecuted by the undersignad ta the Bank and dated the date hereot.

All of the provisions of the Rider and the Mortgage are incorporated by reference Into this Addendum and ali
terms used in this Addandum which are dafined in the Adjustable Rale Note (“"Note") which secures the Mortgage
shall have the meanings given In such Note. In addition to the covenants and agreaments made In the Meortgage, the
Note Holder and | further agrae as follows:

A Terms,

Subiact o the tuems of this Addantdum, | may choasa to convart my adjustabie rato of interest on the Note (a a lixed ralo ot intecest on any Convor:
sion Dato by sending the Note Holdor o writton nollco tequesting that the convorsion be made. Only ono auch wrilton request 1§ peaniasabie, The
tequost must be recalvad by the Nolo Holdor nt least 80 dnys prios to tho Convarsion Date. The *Conversion Dato™ is any January | or July !
botweon the 25% and {ho 58th roguludy schedutod payments on tha Nole.

AHar recotpt of my teuast, tho Noto Holdor wil send me h wiillon nolico ndvising ma (a) what fixod rato s available to mo bBagoed on the fixed ratain
aottoct lor convantiung’Hxed cata, 30 your moerigage lowns olored by tho Mote Holdor at (he timo my mguost i racelvod, () the paymont amoued
sufticlont to ranay e piincipal balnnce of tho Joan ovar tha ramaining tetm of tho originat note, and (¢} the decumailabion which must be
compiotod by me at iupic 10 business doys befota thoe Conversion Dolo.

Nutwithstanding anything to w0 contrary in this Addondum, 11 the Mate Haldor dotermines that thare are no cormpurnbto tarms offorod on tho date
my requost for conversion Is vocelvad ar il proparly complelod docimonis have not bean racelved by tho Nota Heldor within the timae framas speci-
tiod above, | wilf not have the optdor (o canvert, The Noto Helder alga resorves tha right 1o raviow my ciodit worlhinass bafora parmitling the convor
sion, Funther, ) undarstand thoti cinnal ho tndefault under the tarma of the Note nnd Limust continuo 1o oceupy the propony which securos the Noto
as my primary iesldonco.

Payment of Convaersion Fee,
It ¢ convori iy adjustable interast rato to n Hixad I7iarast reto ns provided heroin, | wilk pay the Nate Holclor, in addition to tho Noto Holdor's custom-

ONE AND ONE-HALF
ary ¢loalng and tiflo insurance foes, v convarsior.foo oquiul o

(1-1/2 %) af tha principol amount of tho Nata ‘nnt has nat bheen pald as ol the Converalen Dale. | will pay all such (oes on or bofars the
Canversion Date.

Determination ot Naw Payment Amount.

Attor the Convarslan Qala, tha Nota Holder will detormine the arnoun ol the manthly payment necossary (o ropay my loan in substantlatly sount
paymanta by the maolurily dato. This will b the naw amount of my monthly paymaoent. The Note Holdor witl notity me of this nmount and all othor infot-
mation required by inw. Beginning with my first monthly paymont afle  the Canverslon Dato, | wilt pay the new amount 8a my monthly puymaent, and
\he intorost rate | pay will not change from the hxad rate of idorue sutablished ns ol tha Canvarsion Dote,

Certain Terms of Note no Longer Applicable,

1t the convaorslon feature described In thig Addandum bacomos affactive, tha previs'ans of Soction 4 of the Mols shullcanso |o ha affoctive as of tho
Convarsion Date ondd tho interost rato will bo fixad as ugreed by the poartios.

By algning this ADDENDUM TO ADJUSTABLE RATE RIDEA TO MORTOAGE, Borrowar ngrioes t all tha tnrma hoteol.

Y D X
(/jﬁde. { /ﬁz.z-u %

RITA RANALLO

1Soal)

Bonower

1Soall

HBotowor

ISIGN ORIGINAL ONLYI
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