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(“Borrouar '). This Security {nstrument is given to
. which is organized and existing

urrcmo"""i’f‘?’ih"f’bﬂ i GOGT?\ """"""""""" L adery,

Borrﬁw?' 0855 Lender tac f.

) Dollars (U.S. .. 14,5 R W0 Q G.00. Thn debl is evidenced by Bortower's note
dated the same date as this Scumt Inslrument ("{ﬂole )ogglch provides l'or monthly payments, with the full debt, if not
paid earlier, due and payable on ... G TQBER This Security Instrument
secures to Lender: (a) the repaymiiit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier, sums, with interest, advanced under paragraph 7 1o prolect the security of this

Sccurity Instrument; and {(c) the perfoninan.e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borroweés?)ef(hert‘.: morigage, grant and convey to Lender the following described property
County, llinois:

located in

LCT J8 IN DLCCK 7 YW wILLIAM LILL AND HECIRS CF MICHAEL
DIVERSCY 'S TIVISION &7 N0 SOUTHWCELTY 172 O THE NORTHWEST
174 CF SCCTYICH 22, TOWNZHID 42 NORTI, RANOL 14, CAST OF THC
THIRD PRINCIFPAL KHERIDIANR. I COCK COUNTY, ILLINDIG.

~PERM. INDEX NUMBER: , (Y- RE - 2l—01)

..... 1343 WEST GEORGE STREET . CHICAGO

($treu}

(“Property Address™);

which has the address of

Ilinais
[0 Coge)

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurienances, rents, royvaities, mineral. oil and gas rights and profits, water righis and stock and all fixtures now or g’
hereafter & part of the property Al replacements and additions shall also be covered by this Security Instrument All of the >
foregoing is referred 1040 this Securiy fnstrument as the " Property.” E‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o ‘ 5..:
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Prin I s pa La argew’ Bufrower shill prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum (*Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
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basis of curreni data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (in¢ludidg Landew il Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthiy payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary 'omake up the deficiency in one or more payments as required by Lender.

Upon paymu=. in full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower
sny Funds held by Lrader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediutely prio tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiis: the sums sccured by this Security Instrument.

3. Application ¢/ Puvments, Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs 1 and 2 shall be anp'ied: first, 1o late charges due under the Note,; second, to prepayment charges due under the
Note; third, to amounts payable'unser paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens, Borlovier shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain pricmi.y over this Secunity Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in(h¢ manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person cwzd payment. Borrower shall prompity furnish 1a Lender all notices of amounts
to be paid under this paragraph. IT Borrower riakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieziivhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ero=~d by the lien in & manner accepiable 10 Lender; (b) comests in good
faith the lien by, or defends againsi enforcement of (fhie.ie1 in, lega] proceedings which in the Lender's opinian aperale to
prevent the enforcement of the lien or forfeiture of any/art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien (o thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or \=ke cne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improver,en s now existing or hereafier erected on the Propenty
insured against loss by Aire, hazards included within the term “extender coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower svoisct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and sha.l include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires. Bocrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower izt jive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiil k2 applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s secunty is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sum- secured by this Security Instrument, whether or not then due, with any excr:z paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the 11surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prov=<us ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4s;, neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal siall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allaw the Property to deteriorate ar commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaltion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by 2 lien which has priority over this Secunty
Instrument, appearing in court, paying reasonahle aitorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
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insurance ierminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender orits agent muy make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediniely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is
given, Lender is autburized to collect and apply the proceeds, as its option, either to restoration or repair of the Property or
to the sums secures by his Security Instrument, whether or not then due.

Unless Lender 8:d Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (e monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Mo’ Peieased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortiza)ion of the sums secured by this Security Instrument’ granted by Lender 10 any successor in
interest of Borrower shall not/Gnitate to relense the Jiability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reuson of any demand made
by the originul Borrower or Borrower 'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy

11. Successors and Assigns Bound, Jcint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agrements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not ¢xecute the Nole: (a} (s cossigning this Security Instrument only to mortgage. grant and convey
that Barrower’s interest in the Property under theierins of this Security Instrument: {h) is not personally obligated to pay
the sums secured by this Security [nstrument; and (¢ ayrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommoadations with ragazd to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12, Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8Y’any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-Zvins already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choosc t rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rer uces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exsiation of applicable laws has the efiect of
rendering any provision of the Note or this Security Instrument unenflorcenble acsarding to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security [astrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall lake the sicrs »necified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumeni £la1" o given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The iotice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice (6 \Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by noiic: to Borrawer. Any notice
provided for in this Security Instrument shall be dsemed to have been given 10 Borrower or Lender ahen given as provided
in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federa! lawapd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security inZirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily [nstrurien: and the
Note are declared to be severabls,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is suld or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi puy all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate.  If Hortuwer mects certan conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued al any time prior to the earlier of: (a} 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enfurcing this
Sccurity Instrument, including, but not limited 1o, reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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