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WiHEREAS, Borrower is indebted to Leader in the principal sum of U.S. 3 9.2
which indebtedness is evideneed by Barrower's note dated  March 29, .1986 and extensions and renewals
thereof (herein *4oie™), providing for monthly installments of principal and interest, with the balance of indebiedness,
if not sooner patd. Gue and payableon ... APT31.20,.1990.......... .. ;

To SECURE to Lgnzser the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with Zaterest thereun, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foflowing described property located in the County of
Wlinois:

Lot 34 in Charles S§. Mzceros Resubdivision of BLOCKS 3 of Grant and Keeney's
addition to Pennock, belrx a Subdivision of the Fast half of the West half
of the North West quarter ~f Section 35, Township 40 North, Range 13 East
of the Third Principal Me 'id:an, 1n Cook County, Illinoils

Commonly Known as: 2241 N. Springfield / Chicage, IL 60647
Permanent Real Estate Index Numdler: 13-35-109-007 @

HISISAJUNORMORI GAat

[Street}

therein ' Property Addreess™ )
[4vp Conde]

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deenied 10 be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property tor the leasehold estate it this Mortgage is on a leaschobd) are
hereinafter ceferred to as the " Propenty.”

Borrower covenams that Borrower is awiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered. exeept tor encumbrances of record. Horrower
covenants that Borrower warrants and will defend generilly the title 1o the Propeety against all elaims and demands,
subject to encumbrapees of regond
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'10. Borrower Not RelleJN QuE Flalng AL‘IQ‘QO thie t{fake fol)puymcm or moditica:

tion of amortization of the sums secured by this Mortguge granted by Lender to any successor in interest of Burrower
shall not uperate to release, in any manner, the linbility of the original Borrower and Borrower's successors in interes).
Lender shall not be required to comnmence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet's successors in interest. Any forbearance by Lender in exercising any right ar remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; JoInt and Several Liabllity; Co-slgners. The covenants and agreements heremn
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. Al covenants and agreemenis of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, Gedis co-signing this Mortgige only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally tiable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modify. furbear, or make any other accommodations with regard to the terms of this MortRage or
the Note without that Borrower's consent und without releasing that Borrower or madifving this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by muailing such notice by certitied mail
addressed to Boriover at the Property Address or at such other nddress as Borrower may designate by notice to Fender
as provided herein; and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addrese’as-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be desmes to have been given to Borrower or Lender when given in the manner designuted herein.

13. Governing Ls</; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of 1the
jurisdiction in which the Prorerty is located. The foregoing sentenge shall not limit the applicability of Federal law to
this Mortgage. In the event thac eny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not attect other provisions of this Mortgage or the Note which can be given eftect without the conflicting
pmvision and to ihis end the provisions of this Mortgage and the Note are declared to be severable. As used hereein,
“'costs™, Mexpenses’’ and T'attorneys’dees’” include all sums to the extent not prohibited by applicable law or limited
heecin,

14. Borrower's Copy. Borrower shall beduenished a conformed copy ot the Note and ot this Mortgage at the time off
execution or after recordation hereof.

1S. Rehablilitation Loan Agreement. Borrower shall Fultiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemei which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exceute and deliver tooTonder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. [f Borrower sells or (ronstess all or any part of the Property or an interest therein,
excluding {a} the ereation of a lien ot encumbrance subordingte Jo this Mortgage, (b) a transler by devise, descent, or by
vperation of law upon the death of a joint tenant, or (¢} the gian? of any leaschold interest of three years or less nol
containing an option to purchase, Borrower shall cause to be subinicted information required by Lender to evaluate the
transferee as if a new lonn were being made to the transferce. Borrovwer will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

It Lender, an the basis of any information obtained regarding the transferce, reasonably determines that Leader’s
security may be impaired, or that there is an unacceptable likelihood of pobreach of any covenant or agree:
ment in this Mortgage. or if the required information is not submitted, Lender/oay declare all of the sums secured by
this Mortgage to be immediately due and payable. It Lender exercises such optior o accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Such notice “nall provide o period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower iy pay the sums declared due. [
Borrower tails to pay such sums prior to the expiration of such period, Lender may, witham further notice or demand
on Borrower, invoke any remedics permitted by parageaph 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as Follows:

17. Acceleration; Reinedies. Except as provided In paragraph 16 hercol, upon Borrower s ozzach of any cosve.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due nny sapris secured by this
Muartgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hercol specifying: (1)
the breach; (2) the action required to cure such breachi (3) 4 date, not less than 10 days from the date the riative Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before thednte specifivd
In the notlee may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicinl proceeding, nnd
sale of the Property. The notice shall further Inform Rorrower of the right to reinstate ufter accelerntion and the right o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to aeceleration and
foreclosure, [f the breach {s nut cured on or before the dute specified in the notice, Lender, at Lender’s option, ma
declare all of the sums secured by this Mortgage to be immediately due nnd payable without further demund and may
foreclose Lhis Mortgage by judiciel proceeding. Lender shall he entitled to colleet in such procecding nll expenses of
foreclosure, Including, bul noi limited (o, reasonable attorneys’ fees and costs of documentary esldence, nbatructs and
title reports,

18, Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums seaured by this Morteage
thue to Boreower's breach, Borrower shall have the right to have any procecdings begun by Lender to enlerce thy Mort
age discontinued at any time prior teentry of a judgment enforcing this Mortgage it Go Borrower pass Lender alb surs
which would be then due under this Mortgage and the Note had no acceeleration oecurred; thy Borrower cures all
breaches of any other covenants or agreements ol Horrower contained in this Mortuage: (©) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and sgrecmoents ol Horrower contained in this Morggage, and in
entorcing Lender's remedies as provided in parageaph 17 hereof, including, but not limited to, reasonable aliorneys’
tees: and {d) Borrower takes such action as Lender may reasonably require 1o assure that the ien ol this Mortgage
Lender’s interest in the Property and Borrower's obligation 1o pay the sumy secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby <halt reman
in Full Force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower herebs assipns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeteration under pavagraph 17 hiereol or
abandonment of the Property, have the right to callect and retain such rents as they becomme due and pasabie.
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