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MORTGAGE 210738-4

THIS MORTGAGE (“Sccurity Instrument”)isgivenon APRIL 10
19 86 The mortpugoris

JOHN M, 4TUNIK AND MARY M. RICHTER ZEUNIK, HUSBAND AND WIFE

('Borrower"). This Serurity Instrumeni is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATIGON OF ILLINOIS

which is organized and existimunder the laws of
4242 NORTH HARLFE
NOPRIDGE, ILLINOIS 60634 (“Lender).
Borrower owes Lender the principal s:in of

ONE HUNDRED FOUR THOUSAND AND NO/100---

THE UNITED STATES OF AMERICpand whose addressis

Dollars (J.S. § 104,000.0 0) This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer't (“Mote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and paynbleon  MAY 1,-2016 This Secunty Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witlt irterest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrowz'=.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgi ge, prant and canvey to Lender the following described property
located in CCOK County, lllinois:
LOT 72 IN SECOND ADDITION TO GEORGEL (.. YOST'S CANFIELD TALCOTT ADDITION
TO PARK RIDGE BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SEC-

TION 1, TOWNSHIP 40 NORTH, RANGE 12 EA5T OF THE THIRD PRINCIPAL MER-
IDIAN, IN COOK COUNTY, ILLINOIS.

12-01-130-013-0000 W

L8LISTIN

y;
which has the address of 112 GLENLAKE

{Strest)

., PARK RIDGE

[Cuy)
Ittinots 60068

np rty Address');
20 Eodul ("'Property ress'')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fAxtures now or

hereafter n purt of the property. All replacements and additions shall also be covered by this Security Tnstrument. Al of the
foregoing is referred 10 in this Securily Instrument as the “ Property.”

BORROWER COVENANTS thut Barrower is luwfully seised of the estale hereby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, ¢xcepl for encumbrances of record.

Borrower warrants and will defend generully the title to the Property against all claims and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
timited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT

Y s

Fform 3014 12/83

COMSULIDATTO SUSINE 38 PORMS. INC.  MT. CLIMENS, MILMIGAN 40040 (H1 3} IO 4D
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If Lender required mortgage insurunce as i condition of making the loan secured by this Security Instrument,
Rorrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's und Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the tme of or prior w an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in connection with
any condemmation or uther taking of any part of the Property, or for conveyance in leuw of condemnation, are hereby
assigned and shall be pud to Lender.

In the event of a wotal taking of the Property. the proceeds shall be appliced o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sumis secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the faic market value of the Property immediately before the taking. Any balance shall he
pad 1o Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is apinorized 1o collect and apply the proceeds, it its option, either to restoration or repair of the Property or
to the sums secuiea by this Security Instrument, whether or not then due.

Unless Lencder and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date/©f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Tio. Qeleased; Farbearance By Lender Not a Waiver.,  Extension of the time for payment or
modifiention of amortizativo-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Gperate to release the liability of the original Barrower or Borrower's successors ininterest.
Lender shall not be required 20 cimmence procecdings against any suecessar in inlerest or refuse 1o extend time for
payment or otherwise modify amGrt.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrave or's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ecercise of any right or remedy.

11. Successors and Assigns Boudd, Joint and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit 25 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag reeimients shatl be joint and several. Any Borrower who co-signs this Security
{nstrument but dees not execute the Note: (ayis soisigning this Security Instrument only 10 mortgage, grant and convey
1hat Borrower's interest in the Property under ths 12rmis of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument: and (¢} agiees that Lender and any other Borrower may agree to exten,
maodify, forbear or make any accommodations with tegazd to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. [fihe loan secured by this Seclrity [Instrument is subject toa lnw which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be callected in
connection with the loan exceed the permitted limits, then: (@) upy such lnan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 16 wmake this refund by reducing the principa! owed
under the Note or by making u direct puyment 1o Borrower. IFa refunddestices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatinon Affecting l.ender’s Rights, If enactment osoxpirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable fecording toits terms, Lender, atits option,
muty require immediate payment i full of all sums secured by this Security Instzament and may invoke any remedies
permitted by puragraph 19. [F Lender exercises this option, Lender shall take the siejs specified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument s2nll be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice fa-Horrower. Any notice
provided for in this Security Instrument shall be deented to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal fnw/and thie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiy Security/iriavrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinsepior the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Security Instrunzent and the
Note are declared to be severable.

16. Boarrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Enterest in Rorrower, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred und Borrower is nol a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrusment. However, this aption shall ot be exercised by Lencder if exercise is prohibited by
federal aw as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide w period
of pot less than 30 duays from the date the natice is delivered or maited within which Borrower must pay all sums secured hy
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this periodd, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Relnstate. 11 Borrower meets certain canditions, Boerower shall have the nght to have
enforcement of this Security Instrument discontinued at nny time prior to the carlier ol G 8 days {or such other period ay
applicable law may specily for reinstatement) before sale of the Property piersuant 1o any power of sule contained in this
Security Instrument: or (b) eniry of a judgment enforeing this Security Instrument. Those conditions are thit Borrower:
() pays Lender all sums which then would be due under this Security Instrument nnd the Note had no acceleration
oceurred; (b cures any detault of any other ¢covenants or agreements: () pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of ths Security Tnstrument, Bender's rights in the Broperty and Borrower™s
abligation to pay the sums secured by this Security Tostrament shall cantinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ubligations secured hereby shall remain fully effective as if no aeceleration had
oceurred. However, this right to reinstate shall notapply in the cose of accelerstion under paragraphs 1or 17
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