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This Sacurity Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, litinois 60670 ("Lender”).
Borrower owes Lendar the maximum principal sum of...__Twenty Rive Thousand & 00/100

Dollars (U.S. $...28,000.00 ) or the aggregate unpaid amount ol all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewlth whichever
is less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a fina! payment notice at least 90 days defore the final payment must be
made. The Agreement provides thal loans may be made from time to tima (but in no event later than 20 years
{rom the date hereol) not to exceed the above stated maximum amount outstanding al any one time,
All future loans will have the same priority as the original loan. This Security Instrument secures to
Lender: (a) the repayment ol the debt evidenced by tha Agreement, with interest, and all ranewals,
axtensions and maodifications; (b) the paymant of all other sums, with interest, advanced under
paragraph G to protact the security of this Security tnstrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Agreement. For this purpose,
Borrower doas heraeby mortgage, grant and convey to Lender the following described property locataed
N TddoK e . CoOUDLY, HlinOS:

L,OT 4 TN BLOCK % ALL IN MCGINNIS LAKE HIGHLANDS A SUBDIVISION OF THE SOQUTH EAST
i {EXCEPT THE SOUTlL 500.0 FREET OF THE BAST S00.0 FEET THEREOF AND EXCEPT THE WEST
4 OF THE SOUTH EASL i) OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 12,EA5T OF THE
THIRD PRIMNCIPAL MERICTAN, ALS0O EXCEPT THE NORTH 50,0 FEET THEREOF, DEDICATED FOR
HIGHWAY PURPOSES, IN CO0¥K COUNTY, ILLINOIS. '

PERMANENT TAX NUMBER: 23-32- flOG-OOQXa“)

iy Pales Park

which has the address of._.13330 5. . 1334h_Avanue .. ... .. _
(Stnaet) (City}

lilincis_.__60464_ . ____("Property Address’),
{4152 Gade)
TOGETHER WITH all the improvements now ot haraafter aracted on lha property, and all easements,
rights, appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock
%nd all tixtures now or herealtar a part of the properiy-All raplacements and additions shall also be
ovarad by this Sacurity Instrument. All of the foregoing Is referred 1o in this Securitly Instrument
aas the "Property’’

BORROWER COVENANTS that Borrower is lawlully =4ised of the estate hersby conveyed and
has the right to mor;gqge. grant and convey the Properly and that the Properly is unencumbered,
except for encumbrances of record. Borrowar warrants and wik defand gonerally the title to the

Property against al} claims and demands, subject to any encurn.rances of racord. There is a prior
mortgage from Borrower to..falman Foderal Savings & Loan-pssoc., of Chicago = dated

“June 5, 1973  and recorded as document number. 22392464 .
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COVENANTS. Borrc)war and Lender covenant and agree as follows:
1, Payment of Principal and Interest. Barrowar shal! promptly pay when due the principal of and inter-
ast on the daebt evidanced by the Agreament,

2. Application of Payments. All payments roceived by Lendar shall be applied to the annual tee,
interest due; and thon, to principal.

3. Charges; Llens. Borrowar shatl pay all tuxos, assessmoents, charges, linos and impositions attribu-
table to the Property which may attain priority ovar this Security instrument, and teasehoald paymonts
or ground rants, if any. Borrowar shall promptly turnish to Landar all notices of amounts to bo paid
uncler this paragraph. The Borrower shall mako these payments directly, and prompily furnish to
Lonclor receipts evidoncing the payments.

Borrower shall promptly discharge any lion which has priority ovar this Sacurlty instrumoent othar
than the prior martgage described above, unless Borrower: (n) agrees in writing to the payment of the
obligation secured by the fion in o mannoer acceptablo to Londor, (b) contests in good faith tho
lion by, or defends agalnst enforcoment of the len in, lugal proceedings which in the Lendor's opinion
operata to pravant the entorcament of the lien or forfeituro of any part of tho Property; or (¢) sacuras
from the holdar of thoe lien an agreoment salistaclory to Lendor subordinating the lian to this Security
Instrumont. |l Londer delerminas that any part of tho Property is subjact to a lien which may attain
priority over this Sacurity Instrument, Lendoer may give Borrowar o notico identilying the tion. Borrower
shall sutisfy the llon ar take one or more of the actions sat forth abovo within 10 days of tha giving of nolico.
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4. Hazard Insurance. MN@ % Lt! ntnAtger(s n@P or hereafler erected on
the Property insured ag fire erm *extended coverage 'and
any olher hazards for which Lender requires insurance. This insurance shall be maintained in the

amounts and {or the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s approval which shall not be unreasonahly withheld,

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard
morigage clause. Lender shall have the right 10 held the policies and renewals. | Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied o
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender's security is not lessenad. |f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oifered to settle a claim, then Lender may collect the insurances proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the natice is given.

I under paragicph 19 the Property is acquired by Lender, Borrower's righ! to any insurance
policies and proceads resulting. irom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

5. Preservation and Malvidanance of Property; Leaseholds. Borrower shall not destroy, damage or -
substantially change the Piorerty, allow the Property to deteriorate or commit waste. i this Security |
instrument is on a leasehold, f2zirowar shall comply with the provisiuns of the lease, and if Borrower |
acquires fee title to the Propearty-the leasehold and fee titie shati not merge unless Lender agrees
to the merger In writing. .

6. Protection of Lender's Rights in«h Property. If Borrower (ails to perform the covenanis and
agreements contalned in this Security instrumaent, or there is a legal proceeding that may sugnllicantly
affact Lender's righta in the Property (sui:h as a proceeding in bankruptcy, probate, for condemnation ;-
or to enforce lews or regulations), then Leid2rmay do and pay for whatever is necassary to protect
the value of the Property and Lender's rights .- the Property. Lender's actions may include paying any. .-
sums secured by a lien which has priority over thiz Security Instrument, appearing in court, payings?
reasonable altorneys' fees and entering on the F'roperty o make repairs. Although Lender may {ake! -
action under this paragraph, Lender does not have (0do so.

Any amounts disbursed by Lender under this paragcash shall become additional debt of Bcrrower:‘ug
secured by this Security instrument. Unless Borrower ¢ Lender agree to other terms of payment,”
these amounts shall bear interast from the date of disbuisament at the Agreement rate and shall bes!
payabla, with interest, upon notice from Lendar to Borrowerequasting payment.

7. Inspection. L.ender or its agent may make reasonable entries uronand inspections of the Property.
l.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause
lor the inspeestion.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in con-
nection with any condamnation or other taking of any part of the Proper'y. £t for conveyance in lieu of
condamnation, are hersbty assigned and shall be pald 1o Lender.

Inthe event of a totaei taking of the Proparty, the proceeds shail e applied to (he sums secured by this
Securily Instrument, whether or nol then due, with any excess paid {o Borrower.inh2 eveni of a partlal
taking of the Property, unless Borrower and Lender otherwise agree in writing, ¥« sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing
fraction: {(a) the total amount of the sums secured immediately belore the taking, dividza by {b) the {air
market value of the Property Immadiately before the taking. Any balance shall Hhe paid {0 Borrower.

If the Property is abandoneaed by Borrower, or if, after notice by Lender 10 Borrower that ithe con-
demnor offers to make an award or sattie a claim for damages, Borrowaer {gils to respond to Lender
wilthin 30 days after the date the nolice is givan, Lender is authorized to collect and apply the
proceads, at its optlon, eithar 1o restoration or repair of the Property v {10 the sums secured by this
Sacurity Instrument, whaethar or not then due.

9. Borrowar Not Released; Forbearance By Lender Nol a Walver. Extension of the time for payment
or modilicalion of amortizalion of tha sums secured by this Security Insirumen! granied by Lender to
any successor in inlgrest of Borrower shall not operate {0 release the liability of the original Borrower
or Borrower's successors in inleres!. Lender shall not be required to commence proceedings against
any successor in interast or refuse to extend time {or payment or otherwise modify amortization of
the sums secured by this Securily Instrumant by reason ol any demand made by the original Bor-
rower or Borrowar's succassors in inferest. Any forbearance by Lender in exarcising any right or
remady shall not be a waiver of nir proaclude the exercise of any right or remedy.

10, Successors and Assigne Bound; Joint and Several Liability; Co-signers. Tha covenants and agree-
manls of this Security instrument shall bind and banefil the successors and assigng of Lender and
Borrower, subject to tha provisions of paragraph 18, Borrower's covenants and agreemaenis shell be
joint and saevearal. Any Borrower who co-signn this Security Instrument but does not execute the
Agreemen!: (a) is co-signing this Security tnstrument only to mortgage, grant and convey thal Borrow-
ar's interesl in the Property undar the terms of this Security Instrument; (b} is nol personally obligated
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to pay the sums secured MI@FFI@WL:@ [c[@:PYat Lander and any other
Borrower may agree o ify, forb a y datiéns with ragard to the lerms
of this Security Instrument or the Agreement without that Borrowar's consent,

11. Loan Charges. | the Ioan secured by this Security Instrumant is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan excead the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted
fimit; and (b) any sums already collected from Borrowear which exceeded parmitted limits will be
refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under
the Agreement or by making a direc! paymeant to Borrower If a refund reduces principal, the reduc-
tion will be treated as a parlial prepayment without any prapayment charge under tha Agreement.

12. Laegislation AHHecting Lender’s Rights. |f anactment or expiration of applicable laws has the efiect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immaediate payment in full of ail sums secured by this Security
Instrument and may invoke any remedies parmitted by paragraph 19. |f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices, Any notice 1o Borrower provided lor in this Security Instrument shall be givan by daliver-
ingitor by mailing it by first ciass mait unless applicable law requires use of another method. The notice
shall be directac. to the Property Address or any other address Borrower designates by notice to
Lender. Any nziica to Lender shall be given by first class mall to Lender's address siated herein
{attention: Home iviortgage Unit) or any other address Lender designates by notice tc Borrower.
Any notice provided forin this Security Instrument shall be deemed to have been given to Borrower or
Lender when givenas provided in this paragraph.

14. Governing Law, Sovearahility. This Security instrument shall be governed by federal law and
the law of lllinois. In the evanithat any provision or clausea of this Security Instrument or the Agreement
conlflicts with applicable layvy, such conflict shall not affect othar provisions of this Security Instrument
or the Agreement which carrue given sffect without the conflicting provision, To this end the provisions
of this Security Instrument and (hr: Agreamant are declared to be severable.

15. Borrower's Copy. Each Boriowesshall be given one conformed copy of the Agreemeant and of
this Security Instrument.

16. Transter of the Property or a Bencticial inlerest in Borrower; Due on Sale. [ all or any part of the
Property or any interest in it is sold or transfarred {or il a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural pe:son) without Lender's prior written consent, Lender may,
at its option, require immediate payment ir fuii-of all sums secured by this Security !nstrument.
However, this option shall not be exercised by Lencer if exercise is prohibited by federal law as of the
date cf this Security tnstrument.

Il Lendear exercises this option, Lender shail give sorrower notice of accelaration. The nolice shall
provide a period of not less Lhan 30 days from the datehi notice is delivarad or mailed within which
Borrowoer must pay all sums sacurad by this Sacurily Insgt'ument. If Borrowar {ails to pay these sums
prior to the axpiration of this pericd, Lendar may invoke zny ramedias permittod by this Securlty
Instrument without further notice or demancd on Borrower.

17. Borrower's Right to Relnstate. | Borrower meets certain sonditions, Borrower shall have the
right to have enforcemant of this Securlty Instrument discontinuad at any time prior to the entry of a
judgment enforcing this Security instrument. Those conditions ara *ao! Borrower: (a) pays Lendar nil
sums which then would be due under this Sacurity Instrument and the figreament had no acceleration
occurred; (b) cures any default of any othar covenants or agreemants; (c) prays all expenses incurred in
anforcing this Security Instrumaent, including, but not limited to, reasonaule sttornays' taas, {(d) takes
such action as Lender may reasonably recuire to assure that the lian of this Security Instrument,
Lender’s rights in the Property and Borrowar's obligation to pay the sums sacurad by this Security
Instrument shall continue unchanged; and (e) not use this provision mors frequsnily than once overy
tive years. Upon reinstatemant by Borrowar, this Securily Instrument and the onligations secured
hereby shall remain tully effective as if no acceleration had cccurred. Howavaer, thiscight to reinstate
shall not apply in the casea ol accealeration under paragraphs 12 or 16,

18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgago.
ADDITIONAL COVENANTS. Borrower and Lender lurther covenant and agreo as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceloeration following: (a)
Borrower's brench of any covenant or agreement in this Security Instrument (but not prior to accelera-
tion under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agresment or
(b) Lender's good falth bellef that the prospec! of payment or performance Is impairod. Tho notice
shall specity: {(n) the default; (b) the nction required to cure tho dsfaull; (c) a date, not less than
30 days irom tho date the nolice is given to Borrower, by which the default must be cured; and
{d) that faiture to cure tha default on or hetore the date specified in the notlce may resull in accolera-
lon of the sums sectred by Lhis Scourily Instrument, foreclosure by judicial proceeding and sale
ol the Property. The notice shall further inform Borraowor of the right to reinstate atter acceleration
and theright to assertin the foreclosuro proceeding the nonexistence ol a dofault or any other defense
ol Borrower to acceleration and foreclosuro. {t tho defaull Is not curod, or the reason tor tho beliot
that the prospect of payment or pertermanco Is impaired is not corrected, on or belore the dato
specilied in the notice, Lander at Its oplion may require immaediate paymont in full of ali sums secured
by this Security Instrument without further demand and may foreclose this Securlty instrument by
judlclal proceeding. Lender shall be entitled to collect all expenses Incurred In legal proceedings
pursuing tho remedios provided in this paragraph 19, including, but not limited to, ronsonabic nttorneys'
foos and costs ot title ovidence.
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20. Lender in Posses*ﬂé H@:E J@%nhﬂ @\” onment of the Property
and at any time prior to f'any p ollowing judicial sale, Lender (in

person, by agent or by judicially appointed receiver) shall be entitled {o enter upon, take possession of
and manage the Property and to collect the renis of the Property including those past due. Any rents
collecled by Lender or the receiver shall be applied first {o payment of the costs of management of the
Rroperty and collection of rents, including, but not limited to, recaiver's {ees, premiums on receiver's
bonds and reasonable atiorneys’ fees, and then (¢ the sums secured by this Security insfrument.

21. Release. Lipon payment of all sums secured by this Security Instritinent, Lender shali release (his
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider{s) were a part o! this Security Instrument.

BY SIGNING BELOW, Borrower accepdts and agrees to the terms and covenanis contained in this
Securi trument and i rider(s) executed by Borrower and recorded with it,

X Lb*befggf- ! p

Paul J., Draviid4ns — BOITOWEr

Patricia A, Dravillea - Borrower

{Spoce Below This Line For Acknowisdgmont)

THIS BOCUMENT PREPARED BY: Heilen J., Bliss
Pergonal f:;:;;,Eé;;;r
Firgy '4atio Bank of Chicago
One Fiurst Mationnl Plaza
BOX 169 Chicagey Il.incis 60670

Sui 048z

STAT OF ﬂLL&NOIS CCSOV- Courly ss:
YA Az 18 . & Notary Pubiic jn angd for said county and statg, do
herebyceﬂily thatDML_&_MmSmm J— ’1 f\\)\uﬁ AN TN ?

personally known (o me to be the same person(s) whose name{s) - subscnbed
tg_the foregoing instrument, appeared belore me this day in pzrson, and acknowiledged that

Q.&L“&.._-__slgned and deiivered the said instrument as_Y {\¢ (2 free and voluntary act, lor
the uses and purposes therein set forth,

Gwen under my hand and cofficial seal, thig ... ... f\ dayof . f\‘)h\k v1a 5%,

. \ (e '
My Commission expires: %\DE \ ___b( __?3 ~o L NS
Notary bllc

BOX 169




