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MORTGAGE

March 29
THISMORTGAGE (“Security Instrument’™) is given on ... ‘c

19.8Q.... The mortgagor ffhemag. M. .fi?é&@.’%‘.ﬂl. .and, Maureen 1. ..'.38017“1(]
Borrowu") This Su.umy Inslrumutl is gwu: lo ...............................
SOUTHWEST FeDFRAL SAVINGS AND LOAN, ASSQCIATm wrereneenn Which is ur;,ﬂmu.d und exmmg

underthelnwsol *‘a»‘ Vnlved Stakes. .ol Aparied... o it N P
3525 Wast 63rd “triet — Chicago, |linols 60629 . .

llnrmwurowu Lender s <} rlnupnl sumot’. /.. Fhouaand. and ! S e Mo s M
................................................ Dollars(u S, $40.000.00. 73 "Fhis gebt is evidenced by Borrowers note
duud the same date as this Sev u"ny Instrument (“Nate), which provuh,s I‘ur monthly puyments, with the full debt, if not
puid earlier, due and payable 0f ot o AREL S B A SHN e e This Seeurity Instrument
secures to Lender: () the repay rnum ol‘ lhe dcbl wuh.m.cd by the Nm:.. wuh mlcrcﬂ, und all renewnls, extensions and
modilicutions; (b) the pnyment of4it other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the pe.rfur.lm nee of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpou,, Borrower auesereby mortgege, gront and convey to Lender the following described property
oL O P T g OO TP ... County, lHlinais:

Let 1 in Block 2 in Filshell's Addition tao Chilcago Lown, bolng a
subdivislon of the South Busc)l/4 (Except the East 50 Feet thereof)
in the Novth Bast 1/4 of the-30uth West 1/4 of Section !4, Township
38 North, Range 13, Bast of tn: Third Principal Meriddian, in Cook
County, Illinois,

(7

PERMANENY INDEX NO. - /G — /¢ 3,570 0 .0,7 om0 foft)

which has the address of . 360" N. 6Dth l’J.ncu. (“Ix_.lcllgo. [llino.l.a"

"[Steal] (Chy)
Hlinois " 60629 e (UProperty . Address™),

it‘ln Co«lo)

TOORTHER W all the improvements new or herendter erected on the properety, and all easements, rights,
appurtenunces, rents, royaltles, mineral, ofl nacd gas eights wocd profits, water rights and stoek and sl fixtures now or
herenfiera part of the property, Al replucements ancd ndditions shall wlso be covered by this Seeurity Instriment. All of the
foregoing is referred to tn (his Seeurity Instrument a8 the ' Prapecty.”

BoRROWER COVENANTS (hnt Borrower is luwlully seised of the estute hereby conveyed und has the right o
mortgage, grant and convey the Property und that the Property is unencombered, excepl for encumbrances of record.
Borrower wareants and will defend generally the title to the Property aguinst all cluims and demissls, subject (o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenunts with
limited varintions by jurisdiction to constitute u uniform seeurity instenment covering renl property.

ILLINOIS—Singlo Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurnaee as a condition of making the loan secured by this Security Insirument,
Borvawer shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurnnee lerminates inaceordanee with Borrower's and Lender's written sgreement or npplicable bew.

#, Inspection, Lender or fts agent may make ressornable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specilying reasonable cuuse for the inspection,

9, Condemnntion, The procevds of any nward or claim for damages, direet or eonsequential, in connection with
uny condemnution or other taking of nny part of the Property, or for conveyance in tieu of condemnation, are hereby
assignhed and shall be paid to Lender,

[n thie event of o total taking of the Property, the proceeds shall be applivd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a purtind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by ihe following truction: (@) the total mnount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Properly immiediately before the toking. Any balance shall be
paid 1o Borrower,

If the Property is ubundloned by Borrower, ot il, after natice by Lender to Borrawer that the condemnor offers to
muke an award orsettle o elnim for dumages, Barrower frils to respend (o Lender within 30 doys nfter the dote the notice is
given, Leader i2cutiorized 1o collect nnd npply the progeeds, ut its option, either to restoration or repnir of the Property or
1o the sums secured 2y this Security Instrument, whether or not then due.

Unless Lende und Borrower otherwise agree in writing, any application of praceeds to principal sl not exiend or
postpone the due dave nCshe monthly paymeints referred to in paragraphs § snd 2 or change the amount of such puyments.

10. Borrower Jdor Released; Forbenrance By Lender Not o Walver,  Extension of the time for payment or
modification of amortizat’cn)of the sums secured by this Security Instrument granted by Lender (o any successar in
interest of Borrower shall not.Sperate to release the linbility of the origina! Barrower or Borrower's suceessors in interest,
Lender shall not be required ¢4 rommience praceedings against any successor in interest or refuse to extend time for
payaient or otherwise modify amartization of the sums secured by this Seeurity Instrument by reason of any demand made
by the ariginal Borrower or Borrower'=succeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie erercise of nny right or remudy.

11. Successors and Assigns Hovad; Joint angd Severn) Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind und beneiit the suceessors und assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's cavenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument bul does not exccute the Note: (a) /s co-signing this Security Tastrument only 1o morigage, grant ancl convey
that Borrower's interest in the Property under vheicrms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; antL 2 aprees thut Lencler und any othier Borrower may agree to extend,
modify, forbear or make any accommodations withavgard Lo Lthe terms of this Seeurity Instrument or the Note withow
thal Borrower's consent,

12, Loan Charges, If the lown secured by this Securkty Instrument is subject to o law which sets maximum loan
churges, and tha! low is finally interpreted so that the miievest or other loan charges collected or to be vollected in
connection with the loun exceed the permitted limits, theni o any such jonn charge shall be reduced by the amoun)
necessury Lo reduce the charge to the permitied timity andd (b) aiy 2amns already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed
under the Nole or by making o direet puyment 1o Borrower, 1T a refurdceduces principnl, the reduction will be trenied as
partinl prepayment withow any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiration of applicable laws has the effect of
rendering nny provision of the Naote or this Sceurily Instrument unenforceab e necording to its terms, Lender, vt its oplion,
ity require immedinte ppyment in (uall of all sums secured by this Sceurity=lpstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shuil tuke the dieps specified in the second paragraph of
paragruph 17,

14, Notices,  Aay uotice to Borrower provided Tor in this Security Instrumens shall be given by delivering it or by
mailing it by first class mai) unless applicable lnw requires use of unother method, The sotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first elass mail to Lender's address stuted herein or any other address Lender designates by notire o Borrawer, Any nolice
provided for in this Svcurity Instrument shall be deemed 10 have been given to Dorrower or Lender :vhen given as provided
tn this paragraph.

15, Governing Law; Severnbility,  This Security Instrument shald be governed by federat bawand the lnw of the
jurisdiction in which the Property is located. In the event that any provision or claose of this Seeuriivipstrument or the
Note conflicts with applicable law, such conflict shal) notl afleet ather provisions of this Security Instiemecal or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Inttrament and the
Noteare declnred ta be severuble.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instriment.

{7. Transfer of the Property or a Bencficl) Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or ira beneliciul interest in Barrower is sold or trimislerred and Borrower is not a naourgd
puersun) withoul Lender's prior written consent, Lender may, at its oplion, reguire ismmeciate puyment in full of all sums
secured by this Seeurity Instruiment. ffowever, this option shall not be exercised by Lender if exercise is prohibited by
federal fuw us of the dute of this Security lnstrament.

If Lender exerelses this option, Lender shall give Borrower notice of nccelerntion. "Fhe notice shall provide o period
of rrot fess thun 30 days from the dute the notice is delivered or mailed within which Harrower must pay all sums secured by
this Security [nstrament, U Borrower fakis (0 puy these sums prioe 1o the expiration of 1his period, Lender mny invoke any
remedics permitied by this Securlty Instrument withoul further notice or demand on Horrower,

18, Borrowoer's Right to Reinstate, [ Borrower meels certuin conditions, Borrower shali huve the right to have
enloreement of this Seeurily [Instrument diseontinued sl uny time prior (o the eardivr of: (a) 5 days (or such other period as
applicable Inw may speeify for reinstutement) before sule of the Property pursuant 1o nny power ol sale contained in this
Security Instrument; or (by endey of o judgment enforeing this Security Tusteument, ‘Those conditions nre that Borrower:
(@) pays Lender sl sums which then would be due under this Seeurity Instrument and the Note had no aeceleration
accurred; (b) cures nny defuult of nny other covennnts or ngreements; {e) pays ail expenses incurred in enforcing this
Security Instrwment, including, but nat limited (o, reasonable atiorneys® fees; mnd () kes sueh netion as Lender may
rensonally require (o assure that the Jien ol this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shalf continue unchanged. Upon reinstalement by
Borrawer, this Securily Instrument and the obligutions seeured hereby shall remain fully effective as if no acceleration had
oceurred, However, this righl to reinstate shail not apply o the case af aceelerntion under paragraphs 13 or 17,

25TT1S138
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