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"This instrumont was prepared by:
B, I. Cizek for

.Home, Federal, Savings, & Loan

{Nams)

861.51.185 16 N. Spring, st.. .Elgin, IL

{Address)

-

MORTGAGE

g FHIS MORTGAGE Is mude this. .. AU duy of ... APELL L

19 86 patween the Mortgagor, . JosePh, R., Qurtan, & Jo Anpe, Curtan, ., Huskand. apd Wite. . . ...,
. Cherein "Borrower™), and the MOPIBIEee, 0 oo v i v v eea o
ATION OF ELGIN | o i corporntion orgnnlzed ond

existing under the Iaws of , , The,Ynlled States of Amo e WHOSE RAUTESS 15, 00 i

. 16 North Spripg, Street = Elalo, Nipels, 6R120, ... .. .. .o oo (herein "Lender™),

WiHILREAS, Farrower is indebied (o Leader in the principal sum oBixty=seyen, thousand, one hundred,
fifty and, /.00 Y v Dollurs, which indebtedness s evidenced by Borrower’s
nute dnted . APESL L 19BE hereln "Note™), providing for monthly Installments of prineipal and
interest, with the bu/tnce of the Indebtedness, it not sooner puld, due und payuble on .. ARE 1.16,2006.........

P R R I I

T SHCLRYE (o Lender (o3 the sepuyment of the indebiedness evidenced by the Note, with interest thereon, the
payment of ul) other sums, ‘Wiz interest thereon, advaneed n aecordunee herewlth to proteet the security of this
Mortguge, andd the performunnge A6 covenits and agreements of Borrower herein contained, und (b) the repuyment
of uny future ndvinees, with Interestshervon, s (o Burrawer by Lender parsuant to parngraph 21 hereof {herein
sFature Advances), Borrower dods berdby mortgage, grast and vonvey o Lender the following deseribed property
toented In the County of Sk ... .. Ceea e e State of [Hlinols:

Lot Eight (B) in Block ‘Jjiteen (13) in
Merrill's Home Addition to Palatine, a
Subdivision in the East One hals (1/2)
of Section Twenty Three (23), . Tevmship
Forty Two (42) North, Range Ter. /.i9),
Bast of the Third Principal Mericis:i. in
Cook County, Illinois,.

DR~ H-2(7-0( 6

£ RCCOR
g6 APR 18 A 1i: 28

CanK COUNTY, 11.LINOIS
FILEDF 0

836151185

S.. Rohlwing .Palal Illinois 60067 . .

|5treal) (City]
. Chereln “Property Address™),
{State and Zip Code]

Toatriik with all the improvements now or herealter erceted an the properly, and sl casements, rights,
appurtenunees, rents, royaltivs, mineral, oil and gas rights ned profils, water, water rights, and water stock, and ol
fixtures now or herealter attached o the property, nll of which, inctuding replacements and addittons thereto, shall be
deemed (o be and reraalin i paet of the propurty covered by this Moriguge; and ull of the foregoing, together with sald
property (or the lenschold estate if this Mortgage is on u leasehold ) are berein referred to as the “Property™.

Borrower covenants that Eorrower is lawlully seised of the estate hereby conveyed nnd hns the right to morntgage,
grant and convey the Property, that the Property is unencumbered, wnd that Borrower will warrant and defend
generally the title to the Property against all claims nnd demands, subjeet to nny declarations, cusements or restrictions
listedd in o schedule of exeeptions to eovernge [n any ttle Insurance poliey Insuring Lender's interest in the Property.
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursunnt (o this puragruph 7, with interest thercon, shall become additional
indebtedness of Barrower sccured by this Mortgage. Unless Borrower and Lender ugree to other terms of pnyment, such
amounts shall be payable upon notice frem Lender to Borrower requesting payment thereof, and shull bear interest from the
date of disbursement at the rate payuble from time ta time on oustanding principal under the Note unless payment of
interest at such rate would be contrary to applieable lnw, in which event such amounts shall bear interest ot the highest rate
permissible uncer applicable lnw, Nothing contained in this paragraph 7 shall require Lender to incur any expense or tnke
uny nction hercunder,

8. Inspection. Lender may make or enuse to be made rensonnble entries upon nnd inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Properly.

9. Condemnatlon. The proceeds of any uwird or ¢laim for damages, direct or consequential, in connection with any
corclemnation or other taking of the Propesty, ar puel thereol, or for canveyanee in licu of condemnntion, are hereby nssigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgoge,
with the exvess, (f any, paid to Borrower, Tn the event of u partinl taking of the Property, unless Borrower and Lender
otherwise ngree in writing, there shall be applicd (o the sitms secured by this Marigage such proportion of the proceeds
08 s equal to that proportion which the amount of the sums seewred by this Mortgage immedintely prior to the date of
taking bears to the fuir moacket value of the Propecty immediately prior to the dote of tiking, with the halonce of the proceeds
pakd to Borrovar,

I£ the Properiveis abandoned by Borroswer, op if, after notice by Leader (o Borrower thal the condemnor offers (o make
an award or setl woslaim for damages, Borrower fails (0 respond to Lender within 30 days after the date such nolice is
muiled, Lender is wwborized 1o collect aml apply the proceeds, at Lenders optlon, either to restorntion or repair of the
Praperty or to the sutmd seeared by this Mortgnge,

Unless Lender aaeZirovower otherwise agree in writing, any such application of proceeds to principni shadl not extend
ar postpone the due date ordbe monthly installments referred to in parngraphs 1 and 2 hereof or change the asmiount of
such installments.

10. Borrawer Not Relenzed Extension of the time for payiment or modifleation of amertization of the sums secured
by this Mortgage geanted by Lerder o any successor in interest of Borrower shall not operate (o release. in any manner,
the linbillty of the ariginal Borroweraad Borrower's suceessors in interest, Lender shall not be required to commence
proceedings ngainst such sueeessor (e efase o extend time (or payment or otherwise modify amortization of the sums
secured by this Mortgage by renson ol any demund moade by the origing Borrower and Borrower's suecessors in inlerest,

11, Forbenraner by Lender Not o $Wolver, Any Forbearnnee by Lender in exercising any right or remedy hereunder, or
otherwise alforded by applicable Jnw, shad nor by o waiver of o prectade the exercise of any such right or remedy,
The procurement of insuranes or the paymens 40 mses o other lets or ¢hurges by Lender shall not be o waiver of Londer's
right to aecelerate the manturity of the indebtedinsisaecured by this Mortgoge.

12, Remedies Comulntive, Al remedios pravided! in this Moriguge are distingt and cumylative 1o uny other right or
remedy under this Mortgage or afforded by law or codliz and may be exercised concurrently, independently or successively,

13, Successors and Assigny Bowndt Joint aind Sevesst Liabitiy: Captlons. “The covenants and agreements hereln
contuined shall bind, and the rights hereunder shall inure 4o, e respective sueeessors and assigns of Lender and Borrower,
subject {0 the provisions of parngraph 17 hereol. AL eovenasts ansd agreements of Borrower shall be joinl and several.
‘The caplions and hendings of the paragruphs of this Moo are for canvenience only and are nol 1o bu used to
interpeet or define the provisions hereof,

14, Nuotlee. Bxeept for any notice required under applleat?s faswe (o be given in another maoner, (0} any notlce to
Horrower provided foe in this Morigage shall be given by mailingsuc e notiee by eertifled mail addressed 1o Borrower ot
the Property Address or ut such other address as Borrower may désignate by notice to Lender as provided herein, amd
(b} any notice to Lender shall be given by certificd mail, return receipt /esguested. o Lender's address stnted heredn or 1o
such other address as Lender may desdgnnate by ootive to Borrower a8 providzd beeein, Any notiee provided for in this
Moetgae shall be deemed to huve been given o Borrower or Lender when (giver In the manner designated hereln,

15, Unlform Moretgaget Governlog Lawy Severability, ‘This fuem of morgzags comblnes uniform eovenants for nutionn)
use amd noncundform covenants with lhmited variations by jurisdiction o constisara b uniform seeurity instrument covering
renl property. This Morgeage shall be poverned by the fiw of the jurlsdiviion oowiieh the rroperty is located, In the
event that any provision or clause of this Mortgage or the Note confliers wlth applicalie Jaw, such conflict shall not niTect
ather provisions of this Mortgage or the Nuole which cun be given effect withowt the conllicting provision, and to this
undd the provislons of the Morlgage aml the Note are declared to be severable,

16, Borrower's Copy, Horrower shall be furnished o conformed copy of the Note wad of this Morigage at the time
of enecution or after recordntion hereaf.

17 "Uransfer of the Peopertys Assimpilon, 15l or any paet of the Property or an interestuheseizds sold o transTerresd
by Borrower without Lemler's prioe written gonsent, escluding () the creation of o Hen or epncvinbance subordinete to
this Mortgage, thy the erention of u purchise muoney security interest for household applinnees, (03 20 transfer by devise,
deseent or by aperution of faw upen the death of o joant tenwnt or (D the grant of any heasehold interest Of three years or less
not contalning an option to purchase, Lender may, at Lender's option, declire nll the sums seeured by whic Mortgnge to be
imeediately due s payable, Lender shall have waived such option (o seeeleraie i, prior g the sale oc wansfer, Lender
and ihe person W whom the Property s 1o be sald o transferred rench ugreement in writing that the eredit of such person
is satistnetaey (o Lender and tiat the interest payable on the sums seeured by this Morggage shoadl be at sugh rate as Lender
alidl request, I Lender has waived the option 1o aeeeternte provided in this puragraph 17, and 7 Borrower™ suceessor in
interest has eaveutad i writien assumiplion agresment pecepted in writing by Leoder, Lemder shull relense Borrower from all
wbligations uncder this Morigage and the Note,

IF Lemder uxercises such option to aecelerate, Cander shadl mail Borrower notice of aeeeleration in seeordnnee with
puragraph 14 hereof, Sach notice shall provide n period of not less than M) duys From the date the notlee Is muiled within
which Boerowar miay pay the sums declired due, 16 Boreower Talls 1o pay sueh soms prior to the expirntion of sach period,
Lender may, without further natice or demund an Boeroswer, invoke uny remedies permitted by parngraph 18 hereol,

NoON-UnNrorst CoveNanes, Borrower amd Lender further covenant and agree as follows:

18, Acvelerntlong Remedies, Excepl us peovided in paragruph 17 iereot, upot Borcower's breach of say covennnt or
agreement of Borrower in s Mortgage, Including the covennnts to pay when doe any suims seevored by (his Mortgage, Lender
peior o aeceleratian shall mil notlee (o Borrower ns pravided n paengraph 13 heeeol specifyligg: (1) the brenchy €2) the netlon
retpuired (o cure sueh brenehi €33 w tite, aot Tess thun J0 days from the date the potice s malled 1o Borrower, by which such
bBrench must be cureds and (4) that filuee (o cure sueh beewch on or hefore the dute specilied In the notlce may result in
neeelerntion of the sums secured by this Morigage, foreclosore by judicin) proveeding and sale of the Properly, ‘The notiee
shull further Inform Borrower of the right (o relnstnte afler necelenition and the right to assert [n the foreclosure proceeding
the nonsexistence of u default ore any other defense of Borrower (o aceelerntion mnd foreelosure. I the breach Inv pot cured on
or hefore the date speciied In the notice, Leader nt Lender's option may decliare all of the sums seeured by this Mortgage to bo
immedintely due and payable without further demnnd mud way Toreelose (his Muorigage by judicind procecding, Tendor shall
be entlited to ¢oltect I such proceeding al) expenses of foreclosuee, includdug, but not limbted (o, reasonable attorney's fees,
and costs of documentury evidence, nhatencts nid tle reports,

19, Borrower's Right to Relnstate, Notwithstsding Lender's aceeleration of the sums secured by this Morignge,
Borcower shall have the right to huve any proveedings begun by Leader 10 enforee this Muorigage discontinued ut any time
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UNOFFICIAL CORY

ADJUSTABLE RATE LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A BROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE., N
CREASES IN TV INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this st g ay of ..M s 19 86 L and is incarporated into and shalt
b clccmccl o mnund .md ~;u|1plcmcm the Mmu,agc D-.ul of Trust. ar Dccd to Sccurt: Debt (the 'Seeurity Instro-

the *'Lender ”) ol the e clate (the "ch"} and, covering the propc
e el SRS Rohwing PAlRE he, fllno is

Pmpvrn' - da‘rc'.f.s

Modificatiors, In addition to the covenants and agrecments made in the Scecurity Instrument, Barrower and
Lender funther covenant and agree as fallows:
A. INTEREST RATISAND MONTHLY PAYMENT CHANGES

The Note hus ancYeitial Interest Rate® af 5« YW The Note interest rute may be increased or decreased on the
A3t day of the medith beginning on May L o 190820 and on that day of the monoth every
A6 months therenfter, not 1o exveed 5% throughout the ferm of the loan,

Changes in the interest rode poe poverned by chahges in an interest rate index culled the " Index'”, The Index is the:
[Chweek one box (o indicate Index.)

(Ly N “Contrpet InteredRate, Purchuse of Previously Occupied Homes, National Average for all Major
Types of Lenders'” publishect by the/tederul Home Lonrn Bank Board.

[Cheek vre box to indicdte whother Thore i iy i lntie on cliaagey in tho interest rate on vach Change Datey 8 no hox s checked theee will
he oo maxiptum Bt on changes.)

(1 U7 There is no maximum limis on capages in the interest rate at any Change Date,

(33 N Uhe interess rate cannot be changed oy maee than . EY L pereentage points at auy € hm\u. e,

Vothe interest race changes, the wmount of Bosrower's maonthty payments will change as provided in the Note, In-
creases in e interest vate will vesult in higher paymenty. Docreases in the interesy rate will result in lower payments,
H. LOAN CHARGES .

It could he thut the toan secucect by the Security Instrumeat is stibject Lo a law which sets maximum loan charges
and that taw s inderpreted so thar the imterest or other foaw eharpes collected or to be collected in connegtion with the
toan wonlt exceed permitted limits, [ this is the case, then: (A paysuch lonn cliarge shadl be reduoceed by the amouni
necessary 10 reduce thie ehinrge to the permitted limit and (13 any s adready coliected from Borrower which excecd-
cd permitted limits will be refunded to Boreawer, Lender may chousg s make this refund by recucing the prineipal
owaed under the Note ar by making o direct paviment to Borrower,

C. PRIOR LIENS

I Lender determines that all or any pure of the sums seeured by this Seenrity Tosceument are subjeel to a lien
which has priacity oves this Secunty Tnstrwment, Lender may send Bovrower O worice identifying that len, Horrower
shadl promptly act with regard Lo thad lien as provided in paragraph o of the S2euaty nstrument or shall promptly
secure an agreement in a o satisfuciory to bender subordinating that len 1o (s Security Instrument.

DO FRANSKFER OF THIV PROPERTY

I there is o ranster ol the Praperty subject to paragraph 17 ol the Seeurity InstramerceLender may vequire (1)
an inerease i the cureent Nolg interest cite, or (2) an inerease in (o removal ofy the limin oo the amonnt of aay ane in-
terest vate change B there is o limin, or (U a change in the Base Index Figure, or all of these, s vcondition of Lender’s
wativing the option (o aecelerate provided in paragraph 17,

By signing this, Borcower apeees to il ol the above,

3

(Qe.\l)

e Ilurmucr

{ f “’) e "y . (Seal)
JO’ Anne Cux:l.an -~ Horpowet

P e than oare oo chevied o o mo e oo checbed, umd L esder desd Hhaeraover o i ofherwon axrer in o wiitony, the fiett fadey admiest wall upph

Must be Attached and Recorded with Mortgage,




