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THIS INDENTURE, made March 18, 19 86 , between
SONG YONG KIM and YOU KYUNG KIM, his wife

herein referred to as “Mortgagors,” and CHICAGO TITLE AND TRUST ((OMPANY, un lilinois corporation doing business in

Chicago, Illinois, herein referred 10 as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinaftor described said

legal holder or holders being herein referred 10 as Holders of the Nate, in the principal sum of

THIRTY FOUR THOUSAND AND 00/100THS ($34,000,00) - gglfars.
cvidenced by one certain Instaliment Nole ol the Morigagors of even dale herewith, made payable to|TY ER]OF

BEARER

and  delivered, in sand by which said Note the Morigagors promise 1o pay the said principal sum and interest
from date of Jdisbursement on the balance of principal remaining from time to time unpaid at the rate
of 12 1/2%  per cent per annum in instalments (including principal nnd interest) as follows:

Three Hundred Se v‘e;n;ty an‘d 72/100ths (5]'53’70.'?2) ‘ . (Doéln?fqu ore on the st gy
of __May 19_f0o and Three Hundred Seventy and ¢=Z/100THS 3 . Dollars or more on
the let day ol each momth thereafter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, thall be due on the “15t  day of APTil, 1996. | A)l such payments on
account of the ‘mdebteggess evidinied by said note to be * rincipal balance and the
remainder to principal; Ysesddazk =~ getorics teradasdasar b rs ey PXAHRASDEAHECIRTHOHIIMREY bear interest at the rate
of 14 1/2%P per anm )}"zi'r;ld 5ot s banking house or trust
company in Palatine,” Illincig IHinois, as the holders of the note may, from time Lo time,
in writing appoint, and in absence of such appeiniiaent. then at the office of Forum Properties, Inec.,

in said City, 50 North Brockvay, Palatine, Illineis 60067

NOV/, THEREFORE, the Mortgagors to secure-the paynent ol the said principa) sum of money and said intesest in accordnnee with the
terms, provisions and Hmitations of this trust deed, and tiid rcifonmance of the covenanis and agrcements herein contained, by the Mortgagors
to be perfonmed, and also in considerntion of the sum of Cne Jelnr in hand paid, the receipt whereof is horeby acknowledged, do by these
presents CONVEY and WARRANT unto the Trusice, its suecesso < and assigns, the following described Real Estate and nll of 1heir estute, right,
title and intorest ihereln, situate, lying. and being in  the V’i:]_lage ol Paiatine COUNTY OF

Cock AND STATE OF ILLINOIS, to wit:

Iots 3 and 4 in Block 6 in Merrill's Garden Homes, a Subdivision in the North 1/2 of
the North West 1/4 of Section 22, Township 42 Rorth, Range 10 East of the Third
Principal Meridian in Cook (ounty, Illinois.

MONTH AT THE RATE OF ONE—IWELFTH (1/12TH) OF THE A«WJAL INTEREST RATE AND SHALL BE
CALCULATED UPON THE UNPAID BALANCE AS OF THE LAST I'AY OF THE PRECEDING MONTH.
**In the event of a default hereunder, the principal-oalance shall**

THIS INSTRUMENT PREPARED BY AND MAIL TO: Joyce P. Wogeza, Yanson & Shire, P. C.
33 North Dearcorr, Chicago, Illinois 60602

PROPERTY ADDRESS: 700 Palat‘ne@ad, Palatine,fé%}yois. f
PERMANENT INDEX NO: 02-22-100-004‘and 02-22-100-685: oO
THIS IS A JUNIOR ENCUMBRANCE TRUST DEED SECURING AN INSTALMENT NOTE OF EVEN DATE.

which, with the property hereinafier deseribed, is referred to hwerein ns the “presises,”

TOGETHER with sl smprovements, tenements, casements, fixtuies, and appurtenances therelo belongin:, und o)l rents, isswes vl profils
thercol for so long and during all-such times. as - Mortgagors may be entitied thereto twhich are pledged primurily Snd on o parity with said real
estate and not. secondoerily) and all apparntus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, wir
cotditioning, water, light, power, refrigeration (whether single units or centrully contzolled), and ventilution, includirg Zoithoul restricting the
foregoing), screens, window. shades, storm doors and windows, floor coverings, inudor beds, awnings, stoves andg ‘st heaters. Al of the
foregoing are. declared to be o part of said real cstate whether physically artached thereto or not, snd it is agreed ‘they o)l similar opparatus,
equipment or articles hereafier placed in the premises by the mortgagors or their suceessors or assigns shall be considercd s ~anstituting part of
the real estale, . . .

TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns, farever, for the purposes, ai vion the uses and
trusts herein sot fosth, free from all rights and benefits under and by virtue of the Homestead Excrption Laws of the State ol Hinois, which
siiet righes and benefits the Mortgagors do hereby expressly release and waive,

consists of two pages, The covenants, conditions and provisions appearing on page 2 (the reverse side of
are. incorporated herein by reference and are a part hereof and shall bg binding on the mortgagors, their heirs,

written.,
y . | SEAL ] St [ SEAL ]
~  Song “Yong Kim You” Kyung Kim :
. [ SEAL | . | SEAL )

* TNTEREST FOR EACH MONTH SHALL BE ADDED TO THE UWFAID BALANCE ON THE FIRST DAY OF SAID

i, _JOY(E F. WG /A
a Nolary Public in and for and residing in said County, in the Siate aforesaid, DO HEREBRY CERTIFY

County of Conk THAT
Song Yong Kim and You Xyung Kim, his wife

who _Are, personully known to me fe be the same person 8 whase pame _§__8¥e subscribed to the
foregoing instrument,’ appeared before me  this day in person and  ackpowledged  that

they signect, scaled and <delivered the said Instrument as their free amd
votuntary act, for the uses and purposes therein set lorth.

Given under my hand and Notarial Seal this / 8‘#\ day of ﬁﬂf{ & 9 gé’ .

P
LW.QL'?A—;(,’L/ @ Q"O"\}{t“'—- Notary Public

Nuotarial Seal i

STATE OF ILLINOIS,
f ss.

J

Form 807 Trusl Osed -— IndIvidual Mortgagar — Secures One instalment Naote with-Intarest inctuded in Payment.
R. 11/75 Puge 1
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THIS RIDER IS ATTACHED T0O AND FORMS A PART
OF A TRUST DEED DATED MARCH 18, 1986, IN
THE AMOUNT OF $34,000.00 AND SIGNED BY SONG
YONG KIM AND YOU KYUNG KIM, HIS WIFE,
{REREINAFTER "Mortgagors™).

17. The indebtedness secured hereby may be prepaid, in
whole or in part, at any time, without penalty upon thirty
{30) days prior written notice to the Holder.

8. THE MORTGAGORS HEREBY WAIVE ANY AND ALL RIGHT OF
REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS TRUST DEED, OH THEIR OWNR BEHALF AND
ON BENMALF OF EACH AND EVERY PERSON, EXCEPT DECREE OR
JUDGMENL CREDITORS OF THE MORTGAGORS, ACQUIRING ANY INTEREST
IN OR T0PLE. TO THE PREMISEFS SUBSEQUENT TO THE DATE OF THIS

TRUST DEED.

1l9. The Moriyagors represent and agree that the proceeds
of the Hote secired by this Trust Deed will be used for
the purposes specified in Illinocis Revised Statutes 1983,
Chapter 17, Section 6404 (1) {c), as amended, and that the
principal obligation, secured hereby constitutes a business
loan which comes withi the purview of said paragraph.

20. The Mortgagors {urther covenant and agree to deposit
with the holder and owrner of the Note secured hereby
("Holder™), or such other depository as may be from time
to time designated in wii:ing by the Holder, on the
respective dates when the Iinstalments of principal and
interest are payable, an awsunt egual to one-twelfth
(1/12th) of the annual taxes lévied against the Premises
and one-twelfth (1/12th) of the annual premiums for fire,
loss of rents and rental value and_cther hazard insurance
required to be carried hereunder, so that the Holder shall
have, not less than 30 days prior to /the due date of any
instalment of taxes or the expiratiohvof the insurance,
sufficient funds to pay the taxes or 1inswrance therefrom,
all as estimated by the Holder. In the vént such monies
are insufficient therefor, Mortgagors agree to pay the
difference forthwith hereunder and the Holde- is hereby
authorized to apply such monies in payment c¢f 5such taxes
and insurance premiums as same become due, so-irfan as the
Mortgagors are not in default under the Notz or any
provision hereof; otherwise to apply same in payment of
any obligation of the Mortgagors under the Note & this
Trust Deed. The Holder shall not be required to inguire
into the validity or correctness of any of said items before
making payment of same or to advance monies therefor, nor
shall it incur any personal liability for anything done
or omitted to be done hereunder. The provisions of this
paragraph 20 shall be waived so long as a tax and insurance
escrow/impound is required by an institutional mortgagee
and the same is being funded by the Mortgagors.

21 . In the event the Premises, or any part Lhereof, are
taken through exercise of the power of eminent domain, the
entire award Ffor damages toc the Premises shall be the sole
property of the Owner and Holder of the Trust Deed and Note
herein described and shall be used and applied in reduction
of the indebtedness herein due, in the inverse order of
maturity, or any balance thereof, and any balance remaining
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after pavying the indebtedness due hereunder shall be paid
to the Mortgagors. The Mortgageors hereby assign to the
legal Holder and Owner of the Trust Deed and Note herein
described, all right, title and interest in any award made
pursuant to any such proceedings, and authorize and empower
the legal Holder and Owner of the Trust Deed and Note herein
described in the name of the Mortgagors, or any subsequent
owner of the Premises herein to receipt and give acquittance
therefor, and to make, execute and deliver in the name of
the Martgagors, or any subsequent owner, any release or
other instrument that may be required to recover any such

awurd or judgment.

22. in the event the Mortgagors, or in the event the
Mortgagor is a land trust and the beneficiary thereof,
shall /otherwise suffer or permit their or its legal or
beneficzal interest in the mortgaged Premises to become
vested in or become encumbered by any person Or persons,
firm or cocporation who was not, at the date of execution
of this Trusc Deed, so vested with a legal or beneficial
interest in the mortgaged Premises, or the holder of a note
secured by an.&’icumbrance on the mortgaged Prewmises, then,
and in any such event, unless the same shall be done with
the prior writtizn consent of the lolder, the happening
thereof shall constditute a default hereunder, and thereupon
the Holder shall be =20thorized and empowered, at its option,
and without affectire the lien hereby created or the
priority of said lien4 to declate without notice all sums
secured hereby immediately aue and payable.

23. The Mortgagors further covenant and agree that this
Trust Deed shall operate as 4 security agreement under the
provisions of the Uniform Caommercial Code, as now or
hereafter amended, with respect ro the "Beneficial Interest"”
in and to the Mortgagor Land/ Trust, if any, which
Beneficial Interest has been-assigned to Holder for
collateral purposes and to the equipnent or any replacements
thereof, or additions thereto and all proceeds thereof,
and the Mortgagors will execute and deliver such financing
statements as the Illincis Uniform Commercial Code requires
with respect to such security and that th=s liortgagors will
execute and deliver from time to time(such further
instruments including renewal mortgages. security
agreements, financing statements, certificate =:xtensions
and renewals thereof and such other documenuve’ s may be
required by the Trustee or Holder to preserve, coafirm and
maintain the lien of this Trust Deed on the said Beneficial
Interest and the equipment whether now or hecveafter
acquired, and the Mortgagors shall pay to the Trustee or
Holder on demand, any expenses lincurred by the Trustee or
Holder in connection with bthe preparation and f£iling of
any such documents.

24, The Holder reserves the right to reguire the Mortgagors
to furnish, Ffrom time to time, to the Holder, copies of
all annual financial statements prepared for Mortgagors
by its ocutside accountant and to reguire the Mortgagors
to annually furnish to the Holder, financial reports
certified to by a duly authorized agent of the Mortgagors,
all of which reports shall relate to the ownergship and
operation of the Premises.

25, The terms of the Note secured by this Trust Deed are
hereby incorporated herein by reference and are specifically
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made a part hereof and shall be binding upon the Mortgagors,
their successors and assigns. ”

g //\
L f/
Yo Kim
////}
u.——(_,._————\
Yoiﬁ§Yﬁng Kim







