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SUBORDINATION AGREEMENT

WHEREAS, SONG YONG KIM and YOU KYUNG KIM, his wife,
{hereinafter "KIMS") are Successor Lessors to Palatine
National Bank, not personally but as Trustee under Trust
hgreement dated December 10, 1984, and known as 7Trust #4518

(hereinafter "Trust®"); and

W#HEREAS, the Trust, by Lease dated March 22 ,

1985, 2id lease unto MUNOZ CORP,, an Illinoils corporetion

{"LESSEE"), certain premisges in Cook

County, Illinonis, described as follows:

Lots /3,and 4 in Block 6 in Merrill's Garden
Homes, a Subdivision in the North 1/2 of
the North West 1/4 of Section 22, Township
42 North, Range 10 East of the Thirdg

Principal Meridian 1 ‘aﬁ County, Illinois. /76*3>
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WHEREAS, the KIMS did execite a Trust Deed dated March

and

18, 1986, and recorded in the (Office of the Recorder of

Deeds of Cook County, Illinoig’, on ?#:Hc& (& r 1986,

as Document Number %(ng}’)I 47 /.~ mortgaging unto CHICAGO

TITLE AND TRUST COMPANY, as Trustee, the said premises,

to secure a Note for THREE HUNDRED TWENYY SIX THOUSAND AND
00/100THS DOLLARS ($326,000.00), with in:erest payable as
therein provided, hereinafter referred to as “"Neta"; and
WHEREAS, the KIMS did execute a Junior grcumbrance
Trust Deed dated March 18, 1986, and recorded in the 0Office

of the Recorder of Deeds of Cook Ceounty, Illinoils, on

QQ?aA&AL f9/ , 1986, as Document Number "éy,’Bf?

mortgaging unte CHICAGO TITLE AND TRUST COMPANY, as Trustee,

the said premises, to secure a Note for THIRTY FOUR THOUSAND
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AND 00/100THS DOLLARS ($34,000.00), with interest payable
as therein provided, hereinafter referred to as "Junior
Note"; and

WHEREAS, the Lease to LESSEE first described is in
full force and effect; and

"MHEREAS, LESSEE wishes to subordinate the aforesaid
Lease +o- the lien of the aforementioned Trust Deeds recorded

as Document Numbers 591{5 J 7”& and Ce-/1537/& ",

NOW, THLREFORE, in consideration of the premises and

the sum of ONIL DJ0LLAR ($1.00) te LESSEE in hand paid, the

said MUNOZ CORP/, an Illinois corporation r

does hereby covenart and agree with the said CHICAGO TITLE
AND TRUST COMPANY that *he lien of the Lease with the KIMS
shall be and remain at all times, a third lien upon the
premises thereby leased, sukiect to the lien of the Trust
Deeds to said CHICAGO TITLE ANLD 7 PUST COMPANY as aforesaid,
for all advan&es made or to be pmxde on the Notes secured
by said Trust Deeds.

WITNESS the hand and seal of said _IRWOZ CORP,, an Illinois

acrporation this 13tk day of March,

1986.

LESSEE:

MUNOZ GCORP,, an Illinois
corporation

BY
resident
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STATE OF ILLINOQIS )
)] 8s5.
COUNTY OF C O 0O K )

I, /55-7“7‘5 ﬁ E.-afezy , a notary public in
and for said County, in th Sfate aforesaid, DO HEREBY
CERTIFY that it berm o 2 '

President of MUNOZ CORP,, an Tllipois
corpocution as LESSEE, and

Secretary therecf, perscnally known
to me to be the same persons whose names are subscribed
to th?> [foregoing instrument as such

President and Secretary respectively,
appeared /btefore me this day in person and acknowledged that
they signed . and delivered the said instrument as their own
free and vcolantary act, and as the free and voluntary act
of said corroration, for the uses and purposes therein set
forth; and the 3aid Secretary 4did
also then and *pcre acknowledge that he, as custodian of
the corporate seal of said corporation, did affix the said
corporate seal of said corporation to said instrument as
his own free and wvcluntary act, and as the free and
voluntary act of said vorpeoration for the uses and purposes

_therein set forth.

GIVEN under my hand /‘ani notarial seal this 71' day

of s 198¢
,_Lﬁé«i;?./‘z ”
dotary Public /f
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