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MORTGAGE 508095=7

THIS MORTGAGE (“Security Instrument”) is givenon APRIL 18
1986 Themeitgagoris
MATTHEW v VLIET AND SANDRA A. TROST-VLIET, HUSBAND AND WIFE

("'HBorrower'). This Gecrity Dnstrument s given tl{ORIZON FEDERAL SAVINGS BANK

which is organized and existay under thelawsof THE UNITED STATES OF AMERICA. and whoseaddressis
1210 CENTRAL AVEWUE

WILMETTE, ILLINOILS ;60091 ("*Lender").
Borrower owes Lender the princip2tsum of

SIXTY FOUR THOUSAND ETGHT HUNDRED AND NO/100---

Dollais (U.5.$ 64,800.00 ) ppiycieht is evidenced by Borrower's note
dated the same date as this Security Instrum snt ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payable on Y 1,226 This Securnity Instrument
secures to Lender: (a) the repayment of the dest cvidenced by the Note, with interest, and all renewals, estensions and
modifications; (b} the payment of all other sums, with/ipZerest, ndvanced under paragraph 7 to protect the securily of this
Sccurity Instrument; and (¢) the performance of Horrosce's covenants and agreenents under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortguge-grant and convey to Lender the following described property

located in COOK County, llinois:

LOT 7 IN TIBURON PLANNED UNIT DEVELORMENT PLAT IN PART OF THFE EAST 1/2

OF THE NORTK EAST 1/4 OF SECTION 1, “SOWNSHIP 42 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, AND TAXT IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 ®IRTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /ILLINOIS, RECORDED JULY 8,

1977 AS DOCUMENT NUMBER 24004946 AND ASCORVECTED 3Y DOCUMENT ILE
NUMBER 2%121632 RECORDED SEPTEMBER 26, 1977 AND 'BY DOCUMENT NUMBER f\; ' ¢
24159150 RECORDED OCTOBER 21, 1977, IN COOK COUNTY, ILLINOIS. (4!

02-01-204-007 \;S'

S2IZSTIN

which has the addressof 3953 NICHOLS ROAD . ARLINGTON (I:-iE]IG HTS
[Stireet) {City

Hlineis 60004 ("Property Address™),
(2ip Code)

TOGETHER WITH all the impravements now or hereafier erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with
{limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {iIL) VMP MORTGAGE FUORMS # 1313) 792 4700 » (BOO) 521 729
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(f Lender required mortgage msuranee as o condition of auking the toan secured by this Sceurny Instrument,
Borrower shall pay the premiums required to nmaintain the insurance in effect until such time as the requirement for the
imsuranve leennnales inacvordance with Borrower's and Lender s written agreement or appheable Law.,

8 Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The provesds of any award or clim for damages, direct or consequential, st connection with
amy condemuanion or other Giking of any part of te Property, or for conveyanee in eu of condemnpation, are hereby
assigned and shall be pand 1o Lender

In the event of o total taking of the Propeety, the proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Secunity Instriment shall be reduced by
the amount of the proceeds multiphied by the following feaction: G the total nmount of the sums secured mmedistely
before the taking, divided by (b) the Tair market value of the Property immuedintely before the taking. Any balnnee shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor olfers to
mih.e an award or settle a chvim for damages, Borrower fils to respond 1o Lender within 30 days after the date the notice is
given, Lender i sathorized 1o cullect and apply the proceeds, at its option, either to restoralion o fepasr uof the Property or
to the sums secured or this Security Instewment, whether or not then duc.

Unless Lendér 2ad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datd of (e monthiy payments referred to in paragraphs Y and 2 or chunge the amount of such payments,

10. Borrower Mot elensed; Forbearance By Lender Not a Waiver,  Extension of the time far payment or
modiftcation of amortizagoe of the sums secured by this Secunty Tnstrument geanted by Lender 10 any successor m
mterest of Borrower shall nol Graeate (o releise the bability of the original Borrower or Borrower's successors i inleresl
Lender shall not be required G commenve proceedings against any suecessor i1 interest or refose 1o eatend time for
payment or otherwise modify amoriization of the sums secured by this Seeurity Instrument by renson of uny demand macde
by the original Borrower or Borrswes's ssovessots in interest. Any forbenranee by Lender inexerising why righit or cetmedy
shall not be a waiver vfor prechide the Cxe e ofany right or remedy,

11. Successors and Assigns Houns: Joint und Several Linbillty: Cossigners,  The cosenants and agreements of
this Security [nstrument shall bind and benefitane successors and nssigns of Lender and Borrower, subject to the provisioas
of puragraph 17, Borrower's covenants and ag reesnients shall be joint and several. Any Borrower who co-sigins this Securily
[nstrument but does not execute the Note: (0 Cosigning this Security Intrument ondy i mortgnge, grant and convey
that Borrower's interest in the Property under theseras of this Securnity Instrument; (b is not persanally oblignted to pay
the sums segured by this Security Instrument: and (e srees that Lender and any other Borrower may agree to extend,
modify, forbenr or make uny accommodations with regird 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, 11 the loan secured by this Secarity Instroment is subyeet to u law which sets maximum loin
charges, and that law is Anally interpreted so that the ineeesoor other loan charges collecied or 1o be collected n
connection with the oan eaceed the permitted lims, then: (aary such Toan churge shall be teduced by the amount
tiecessury o reduce the charge to the permitted limit; und (b) any(suzis already collected from Horrower which exceeded
peemitted fimits will be refunded to Borrower, Lender may chouse 20 tinke this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower. [Ta refund@eduses principul, the reduction withbe treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment of-expiratzan of applicable lnws his the effect of
rendering any provision of the Nate ur this Security Instrument unenforceable feconding to ss terms, Lender, atiis opnon,
may require immediate payment in full of all sums secured by this Security Jesiedanent and may mvake any remedies
permitted by puragraph 191 Lender exercises this option, Lender shall twke the stess specitied in the secomd parugraph of
puragraph 7.

14, Notlees.,  Any notice to Horrawer provided For i this Security Tnstrument sbadbbe given hy delivenng it or by
mailing it by Rrst class mail unless applicable law requires use of another method  The nobiee shall be directied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shull be iven by
first chiss mail 1o Lender's address stated herein or any other address Londer devgnaies hy novee brilorrower. Any siolive
provided for in this Security Instrument shall be deemed 1o have been given 1o Barrower or Lender whin givenas provded
in thas paragraph.

18. Governing Luw; Severability,  This Security Instrument shall be governed by lederal liw i the law of the
Jurisdiction in which the Property is Jocated. In the event that any provision or cluuse of this Secunty Yirdsument or the
Note conflicts with applicuble law, such conflict shall not affegt other provisions of this Secunity Tostratienyor the Note
which cun be given effect without the conflicting provision. Ta this end the provisions of this Seeurity Instrdmivat and the
Note are declared 1o be severable.

16, Borrower's Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Horrower, 11 all or uny part of the Property or any
iterest 60 it is sold or trunstereed (or iF a beneficial nterest 1n Borrower is sokl or transferred and Borrower s nota vatural
person) without Lender's prior written consent, Lender muy, at its option, reguire immediate payment i Tull of ol sams
seeured by this Security Instrument. However, this option shull net be exercised by Lender if exercise is prafiibited by ht'
federal law as of the date of this Security [nstrument. "

If Lender exercises this aption, Lender shall give Borrower notice of aeceleration. The notce shall proside a penod 8
of pot less than Y0 duys Irom the date the notiee is delivered or mailed within which Harrower st pay all sumssecured by !
this Security Instrument. I5 Borrower Fails to pay these sums prior to the expiration of 1his peniod, Lender may imvoke any
remedies permitted by this Secunity Instrument without further notice oF demand on Borrower. '

18. Borrower's Right to Reinstate.  If Borrower meets certuin conditions, Horrower shadl have the rght to has ™
enforcement of this Secarity Instrument discontinued at any time prior to the earkier of: () $ days tor such other perod as
applicable law may specify for reinstutement) before sale of the Property pursaant toany power of sale contained i this
Securty Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those condittons are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrumen and the Note had no aceeleration
aceurred; (h) cures any default of any other covenants or agreemenis; () pays all expenses incurred in enforemg this
Security Instrument. including, but not limited to, rensonable attarneys’ fees: and () tiakes such action as Lender mas
reasonably reguire 10 ussure that the ben of this Sceurity Instrument. Lender's nights m the Property and Horrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security [nstrument and the obligations secured hereby shull remain fully effective as if no acceleration bad
aceurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13or 17,

8T29T198
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pLANE R Hod e R,

18TH day or APRIL J1v 86,

THus PrasseD UNHE DEvELopPMENT RIDER v made tins
and i~ incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

USecurity Instrument™ ) of the same date, given by the undersigned (the "Borrower™) tosecure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
(ihe " Lender™)

of the same date and covering the Property desceribed in the Security Instrument and located at
ARLINGTON HEIGHTS, ILLINOIS 60004

|Peaperty Addross)

3953 NICHOLS ROAD,
02-01-204-007

The Property includes, but is not imited 1o, a parcel of lund improved with a dwelling, together with other such parcels and

certain eommon areas and facilities, as deseribed in

(the “Declaration™y The Property isa part of a planned unit development known as
[Narme ot Planned Lind Devalopraent]

(the “PUD'). The Prorerty also mcludes Borrower's interest m the homeowners assoctation or equivident entity owning or
managing the comman saeas and facilities of the PUD (the "Owners Assoctation™) anted the uses, benetits and proceeds of

Borrower's interest.
PUD CovENANE L ddition to the cosenants amd ageeements made im0 the Security Tastrument, Borrower and

Lender further covenant and aaticeias fodlows
A, PUD Oblgations, <sorawer shall perform afl of Horrower's obhgations under the PUIYS Conststuent
are the () Declration; (m) artieles of Incorporndion, trusth instrament or any

Documents. The Constituent Décyments'
equnlent document winch createsthe Osaners Associition, and Guany by daws or other rales or cegulanons of the Owaners

Borrower shall promptly (pas savhen due, afl dues wond assessments imposed parsuant to the Constituent

Association
Documents

B, Hazard Insurance, So long as the Gwnors Assoctation mamtaans, with a generally aceepled insuninice correr, o
“master™ o thlanket” pohes tnsunng the Propestesshich s satsfactory o Lender and which provides immsurance coserage
i the amounts, For the perods, and aganst the haivaras Lender requires, imchudimg fire and hazards included withi the term
“entended coverage,” then,
() Pender wanses the provision i Umitornd Covenant 2 for the monthls payment to Lender of one-twetfth of

the searks prammum mstalliments for hazard msuranee on the edgerty and
Horrower s oblgation ander Umifoem Covetant © to mambon hazard insurance coverage an the Properiy s

[RER)
deemed satisfied to the extent that the requitred coverage is providad by the Omaters Assoctation policy
Horrower shall give Lender promipt notice ofany Lapse i redpeired hazardansurnce coverage proskled by the misler

or blanhket policy

[n the event ol wdistribution of hazand msurance provesds i 2w ot restoration o repar Tollowang o loss 1o the
Property or tocommaon argdas and facthties of the PUDY any proceads pan@ble to Horrover are hereby assigned ad shall be
pand to Lender Pender shall apply the proceeds 1o the sums secnred hyatdie Secunty Instrument, with amy exeess pand 1o

Borrower

. Puoblie Linbility Insueance, Boreower shudl take such actions as mas=hodreasonable tansure that the Owners
Associiion mantans a pubbhe abhiny imsarance pohioy acceptable i form, amonnt, adestent ol coverape to | emdes

13, Condemnation, 'he procecds of any awand or clam for damages, direct or Cossegaential, payable o Bottower i
comnedton widany condemmatien o ather takmg ol altor any part o the Properts o thecrrdon areas wind Bcthties ol the
'L DY, o for any convesance i hieu of condemuation, e hereby assined ad shatl be pand talrender Such proceeds shiadl
heapphed by 1Tender te the sums secared by the Securty Instramient as prosaded o Unilonm Calenant 2

F. Lender's Peior Consent, Borpowes shall ot eseept after notice te Fender and wihy Tonder’s poor wrtten
consent, either partition or subdivide the Property or consent ta-
ty the abandonment or termtnabion of the PUD, except Tor abandomnment o termmationeganred by Law in the
cane of substantral destraction by tine orather casualty o the case oFac tak g by candempivion ot e aomana,

() any amendment tooany prosiston of the "Constituent Docaments™ sl the prosision s e e eapress benelit

ol | eader,
() termination of professional nnnagement and assumption of selfsmanagement of the Owners Assocniion,

(8]}
) any aaction whech wounld ase the efect of tendenimg the publie habibity msarance coverage manntamed by

the O ners Assocttion uiaveeplable to Lender
F. Remedies, H Borrower does not pay FUDY dues and assessments when due, then Fender miage pay them Ay
amounts desbuesed by Lender under this paragraph Foshall become addinional debt of Horrower secured by the Securnity
Instrament Undess florcoswer and T ender agree to other ferats of pas ment, these amounts shall bear mterest from the dake off

Jishursement at the Note ate and shall be payables withoaterest, upon notice From Lender to Bortower requesting pssy nrenl

Hy Stoostso B b ow Borcoser aceepts and agrees tothe terrias aid provisions contained i this PUDY Ride

A ,-y,..-' =7 ’
i’ %;fdléf "/'—. &/}’-//:’.(/ tSeals
MATTHEW V., VLIET 7 eal)
s 7 (. A
4 { 1Seal}

e _1': fz:,’.:t 55

SANDRA A. TROST-VLIET
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