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MORTGAGE

THIS MORTGAGE (*Security Instrument™ ) is given on

1hcnuwmnmnis.“.ﬂj.]iﬂﬂlfm.SUl*inU”dnd“Diﬂne“Mw.Sullivanw-his-wife --------------
C*Bormower™). This Security Instrument ix given to First Nutional
Bank of Evergreen Purk, which is organized and existing under the laws of United Stiates of Americn, and whose address is

3 lgLWm 98th Streed, Evergreen Park, Illinois ¢ Lender'). Borrower owes Lender the principal sum ol
Six.Thousans. and na/ 100« === Dollam (11.8. $..6,000..00......). This debt is evidenced by Horrawer’s note
duted the sume dute na s Gecurity h prawvides for monthly puyments, with the t'url debt, if not paid
carlier, due and payublean o, This Security Instrument
secures 10 Lender: () the rrpryment of the debt evidenced hy the Note, with interest, and all renewals, extensions wnd
maodificntions; (b) the paymenrof Gl other sums, with interest, advanced under pamgrph 7 to pmtect the security of this
Security [nstrument; nnd (¢) the pertarnunce of Bormower's covenants and agreements under this Security Instrument und the

Nute. For this purpose, Borrowerd.ex hereby mortguge, grant and convey ta Lender the following described property located
Look County, Hlinuis:

Box 223

Lot 20 i1n Resubdivision of Lois \16-25 and North 1/2 of Lots 14-15 all 1in Block
East of Blue Island Land and Ruilding Company Resubdivision of certain lots and
blocks in Morgan Park Washingtoi heights being a subdivision of South West 1/4
of Section 18 and 19, Township 37l Fange 14 East of the Third Principal Meridian

in Cook € ty, I1111nois.
n Cook County no RS-/ F - JaAY - OCA/l -0

which has theaddressof ..................... 2316we5[:'.1.}2th”ace ................... . Chicago
rew

Illinois ("Property Address™);
12p Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FAOM ILLIANA FINANCIAL. INC
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance teeminates in accordance with Borrower's nnd Lender's writlen agreement or applicable law.

8, taspection. Llender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for canveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender

In the event of u total taking of the Property, the proveeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of w partind tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (#) the total umount of the sums secured immediately
belore the taking, divided by (b) the Mir morket value of the Property immediately before the 1aking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thut the condemnor offers to
make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date Lhe natice is
given, Lender isGuthorized to collect and apply the proceecds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or nat then due.

Unless Lenderznd Borrower otherwise ngrec in writing, any application of proceeds Lo principnl shall not extend or
postpone the due dale o) the monthly payments referred to in paragraphs | and 2 or change the umuount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not & Walver,  Extension of the time for payment or
modification of mmortizairaof the sumas secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 2ot operte to release the liability of the original Borrower or Borrower's suceessars in inferest.
Lender shall not be required to commence proceedings against any suceessor i nterest or refuse to extend time for
payment or otherwise modily afnostisation of the sums secured by this Security [nstrumert by reasan of any demund muade
by the originul Borrower or Borvawer's suggessors in interest. Any forbearunce by Lender sn exercising any right or remedy
shull not be a waiver of or prectude the exereise of any right of remedy.

11, Successors and Assigns boura; Joint and Scveral Liabllity; Co-signees,  The covenants and agreements of
this Security Instrument shall bind and benePythe successors and ussigns of Lender nnd Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants and {greements shall be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not exccute the Note: (wriz’co-signing this Security Instrument ondy to mortgage, grant and convey
that Borrawer's interest in the Property under the/i=amy of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrnent: and (¢) sgrees that Lender and nny other Borrower muy agree to extend,
modify, forbear or make any accommodations with 7egaid to the terms of this Security Instrument or the Note without
that Barrower's consent,

12, Loan Charges. [I the loan seeured by this S¢ourity Instrument is subject to a law which sets maximun loan
charges, and that law is finally interpreted so that the ntzrast or other Joun charges collected or 1o be collected in
connection with the loaa exceed the permitted umis, then: (a2 puy such toun charge shall be reduved by the amouns
necessary to reduce the charge o the permitted limit; and (b) any svans already callected frors Borrower which exceeded
permitted limits will be refunded to Boreower. Lender may choosesoimake this refund by rrducing the principal owed
under the Note or by muking o direct paytment to Borrawer, 10 refuel eoduces principal, the taduction will be trested us s
partinl prepuyment withaut uny prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights. I enuctment o7 expirstion of applicuble faws has the effect of
rendering any provision of the Note or this Security tustrument unenforcenhle according 1o its terins, Lender, at s aption,
may require immedinte payment in full of all sums seeurcd by this Security Inwiument und muy invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take thestzos speciled in the second puragraph of
puragraph I 7.

14, Notices. Any notice to Barrower provided for in this Security Instrument siall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another methad. (he nolice shall be direcied to the
Property Address or any ather address Borrower designales by notice to Lender. Ay hoticeto Lender shall be given by
fest class mail to Lender's address stated herein or any other address Lender desighates by notive ! Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 1o Horrower or Lender when given ns pirovided
in this paragraph.

18, Governing Law; Scverabillty, This Sccurity Instrument shall be governed hy federal Jav and the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/eestrument or the
Note conflicts with applicable law, such conflict shall not wifect other provisions of this Security Instrument or the Note
which can be given effect without the configting provision. To this end the provisions of this Security Inst G ent and the
Note are declared to be severable.

16, Borrowcr's Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transfereed and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthes notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Barcower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perim as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Dorrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreements; (c) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys* fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Bourrower’s
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insicument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraphs 13 or 17
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