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s:ale of lllinois ‘
131-434 0799 748

This Tndenture, Made this 16th day of April , 1986 , between

Patrick D. Hudson, a bachelor and Lorraine 0, Ford, a spinster
Donald Webber Mortgage Company, Inc.

!corporaﬂon organized and existing under the Iawr_»ynf the State of INDIANA and authorized to do business in
Monmu , the State of ILLINOIS

., Mortgagor, and

Wltnumh. That wherm lhe Mortuagor is Juslly indebted to the Mortgagee, as is evidenced by a certain promissory nate bearing even
date herewith, in the p,;,,c;p“ sum of FoOrty Thousand Seven Hundred Forty One And .Nc/100

(S 40, 7£ll OD : == B0 ArS
payable with i mtemt arine rate of TeNn &, ? per centum ( 10-1/2 %) per annum on the unpaid balence until paid, and made
payable to the’ 0rdcr of (he Mortnt:ec at jts office in  Highland, Indiana.

or at such other plncc as !ulf'er may desisnnle In. writing, and delivered; the said principal and interest bems pnyab!c in momhly in-
sllments of . Three Huncred: Seventy Two And 67/100 Dollars (§ 372,67 )
onthe firt dayof June , 1986 , and a like sum of the first day of each and every month thereafier until thc nate Is futly
paid, exce:dl “that the fina) pnymmt ol pringipal und interest, it not sooner pald, shall be due and payablc o the [irst day of

ay ,20.16. : : '

Now, thenl’on, the said Mortgngor. for the better s.cwying of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doss by these presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following. described Real Estate situate, lyirg and being I the county of Cook
and the State of lilinols, to'wit:: - -

Lot -18-and: the: South 20 feet of Lot 19 in Blocik’37 in H., W. Elmore's Kedzie Averue g
Ridge, beingwa Subdlvision of the Northeast 1/4-eid the Southeast 1/4 of Section

23, Township 36 North, Range 13, East of the Third-Principel Meridian, South of the b
Indian Boundqry Line, in Cook County, Iilinols E
o
| | % £
., Tax Number 28-23-403-034 44

Together wuh all.and smsular thc tencmems. hereditaments and appurtenances thereunto bclonging, and the renty, issues, and profits
thereof; and all’ apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pCwier, and all plumb.
ing and other rixmres n, or that may be placed in, any. bulldlng now or hereafter standing on said Iand and also all the estare, right, title,

and interest of thc smd Mortzagor in and to sa1d premises.

To have and l:o hold the above-descrived prcmiscs. with the up-
purtcnunccs and ﬂxturcs. unte the sald Mortgagee, its successors
and assigns, rorever, Tor the purposes and uses hereln sat forth,
free from all rishts and bcncl"ts under and by virtue of the
Homestead Exemption. Laws of the State of Illinois, which said
rights and beneﬂts the. sa.ld Mortgagor does hereby expressly
release and waive.

And sald Morluqor‘co'v'e"n‘ants and agrees:
To keep said, pretmm in good repair, and not to do, or permit

to be done, upon’said premises, lnythin] that may impair the
value thereof or.of the security intended to be effected by virtue

of (s instrument; not 10 suffer any lient of mechenics men or
maierind men to attach o said prcmnca, to pay to the Mortgagee, |
as hereinnfler provided, unill said note is fully paid, (1) a sum '
sulficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of llinois, or of the county, 1own, village, or cily in which
the said land is situate, upon the Mortgagor on account of:the
ownership thereof; (2) a sum sufficient 1o keep all bulldings that
may al any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Morigagee in
such forms of’ Insurnnce, and'in such amounts, as may be re-
quired by the Mortgagee.

This form la used In connection with morigages insured under the one- 1o four-family programa of the National Housing Aot which provide

for periodic Morigage inaurance Premium payments.

Pravious Edilions Obeciets
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All insurance shall be carried in companies approved by the
Mortgagee and the polivies and renewals thereof shall be held by
the Mortgagee and have attnched thereto loss payable clauses in
favor of and in form acceptadle to the Mortgapee. In event of
loss Morigagor will give immedinte rotice by mail 1o the Morst-
gagee, who may make proof of loss il not made prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss cirectly to
the Mortgagee instegd of 10 the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thercol, may be
applied by the Mortgagee at its option either to the reduction of
the inclebtedness hereby secured or 10 the restoration or repair of
the property dumaged, in event of foreclosure of this sortgage
or other transfer of tite to the mortgnged property in extinguish-
ment of the indebtedness secured hereby, nll right, title and in-
terest of the Mortgagor in and 1o any Insuennce policies then in
force shatl pass 1o the urshnser or grantee.

That if the premises, or euy part thereof, be condemned under
any power of eminent domaiz, 2r acquired for a public use, the
ditmages, proceeds, and the sonsideration for such acquisition, (o
the extent of the Tull amount of indrotedness wpon this Mort-
gage, nnd the Note secured hereby rémaiiing unpaid, are hereby
assigned by the Morigagor 10 the Morigrges and shall be paid
forthwith to the Mortgagee to be applica by it-on account of the
indebtedness secured hereby, whether due oc'no..

The Morigugor further agvees that should this morigaze and
the note secured hereby not be cligible for insuranceanrter the
National Housing Act within  S1xty days frotn rur date
hereof} written statement of any officer of the Departmen! of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the same days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Morigagee or the
hoider of the note may, at ils option, declare all sums secured
hereby immediately due gnd payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hcrcby for a period of
thirty (30) days ‘after the due date thereof, or in case of a breach
of any other covenant or Agreement herein stipulated, then the
whole of said principal stimiramnining unpaid together whh' ac-
crued interest thereon, shall, at the clection of the: Mortgugee,
without notice, become immediutely tdue and payable,

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upoti the filing of any bill for that purpose,
the court in which such bill is filed may at any time therenlter,
vither before or alter sale, and without notice to the said Mort-
gigor, or any party clslming under snid Martgagor, and without
regarc 1o the solvency or inselvency ol ‘the person or persons
liable for the:payment of the indebtedness seoured hc.rchy at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee In' possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occuplcd by the owner of the equity of rcdernpuon.
os a homestend, enter on order placm@, the Mortgagee in posses.
sion of the premises, or appoint u receiver for the benefit of the
Morigagee with power, to collect the rents, issues, and proms of
the said premises diring the pendency of such foreclosure suit
and, in case of sale and & deficlency,. durmg the full statutory
pcnod of redemption, and such rents, issues, and profits when

collected may be applled toward the payment of the: indébtedness,

.o\.l‘w) {j

cosis, axes, insurance, (md olhcr items necessary lor the protec-
tion and preservation of the property.

.
e

Whenever the said Mortgagee shall be placed in possession of
the above deseribed, premises under an order of a court in which
an action is pending 10 foreclose this morigage or a subsequent
morigage, the said Mongngw in ity discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenls as may be due on the said premises; pay for and
ntadntain such insucance in such amoums as shall have been re-
yuired by the Mortgngee; lease the said premises (o the Mort-
pagor or othiers upon such terms and conditions, either within or
bevomd any perind of redemption, as are approved by the court;
colleet and receive the rents, issues, and profits for the use of the
premises herdinabove deseribed; and employ other persons and
expend itsell such amnounts as are rensonably necessiury 10 carry
out the provisions of this paragraph,

Al In case of foreclosure of this mortgage by said Mortgngee
in any court of law or equity, a rensonable sum shall be allowed
for the solicitor’s fees, and slenographers' fees of the complain-
ant i such proceeding, and also for all outlays lor documentary
evidence and the cost of a complete abstract of title Tor the pur-
pose of such forectosure: and in case of any other suit, or legal
procecding, wherein the Morrgagee shall be made a party thercto
by reason of this mortgage, its costs and expenses, zndd the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, 50 made parties, for services in such suit or pro-
ceedings, shall be a further len and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any deeree foreclosing this morigage.

And there shull be inchuded in any decree foreelosing this wort-
wage and be paid out of the proceeds of any sale made in pur-
suapee of any such decree: (1) All the costs of such suit or suits,
adveriigiag sule, and convevance, including attorneys', solicitors’,
and stencgrigaiers’ fees, outlays for decumentary evidence and
cost of said absiract and examinntion of ttle; (2)-all the moneys
advanced by the Moigagee, il any, for the purpase authorized in
the mortgage wito intercst on such advances ot the rate set forth”
in the nole secured kercuy, from the time such ndvances are
miade; (3) all the acerved aersst remaining unpaid on the in-
debtedness hereby secured; 0-al! the snid principal money re-
maining unpaid. The overpls of+he procecils of sale, if all},"
shall then be paid to the Murlyu or.

I Mortgagor shall pay. said note et tbe sime and in the manner
aforesaid and shalk abide by, comply witn.apd duly perform all
the covenants ahd agreements heredn, then Zpfaconveyvance shall

be null and voidd and Mortgagee will, within hiry(30) days after
written demand therefor by Mortgagor, execute o ielease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benelits of all statutes or Liws which require the earlier execution
or detivery of such release of satisfaction By Mortgigee,

It Is expressly agreed thatl no extension of the time for payment
of the debt hereby secured given by the Mortgagee (¢ any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the originat lability of 1he Morigagor,

The covenanis herein contabned shait bind, and the benefits
and advantages shall inure, to e respective heirs, executors, ad-
ministratoss, successors, and assigns of the parties hereto,
Wherever used, the singuler number shall include the plural, the
plural the singubir, and the masculine gender shall include the
feminine.
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UNOFFICIAL CORY =

ILLINOIS -
MORTGAGE RIDER
This Rider, dated the _l6th day of April , 19 86 .
amends the MORTGAGE of even date by and between
Patrick D. Hudson, a bachelor s the MORTGAGOR
and Lorraine D, Ford, a spinster , the URTGAGOR »
andDORALD WEBBER MORTGAGE COMPANY, INC, , the MORTGAGEE '

as foIToWST L4711 PARAGRAPHS ARE ON PAGE 2:
1. Subsection (a} of Paragraph 2 is deleted.

Z. Subsection (c¢)}{I} of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
gpayments made under the provisions of (a) of
paragraph 2  hereof which the MORTGAGEE has not
secome obligated to pay to the Secretary of Housing and
drban Development and" are deleted.

4. Tuar fourth sentence of Paragraph 3 {s amended by
luscriion of a period after ", . U then remaining unpaid
under ®rajd NOTE " and deletion of the remainder

of the nentence.

5. Paragraph 7 is amended by the additicen of the
following:

"This optior may not be exercised when the
ineligibility tur Jinsurance under the National Housing

Act is due to tho  MORTGAGEE s failure to remit the
murtglga insurance Lremium to the Department of Housing
and Urban Devalopmen:."

IN WITNESS WHEREOF, +Ag Lgﬁmst_w,,g has set

his hand and seal the day and year ’‘irst ajoresaid.

2~ [SEAL]

A [ SEAL]

STATE OF [LLINOGIS

EE N

counTy oF Cool

I, vk mneflin Sﬂ—g‘u‘Q , @ notary public, in and for'th: county and State

aforesaid, Do Hereby Certify That Thbecicfe. b, Heof-wo
and boeraloe T Dol , his wife, personally known to n.e i~-be the same

person whose name s> o subscribed to the foregoing instrument, appeared before ‘e this day in
porson and scknowledged that 4he.o aigned, sealied, and delivered the said instrument as o )
free and voluntary ect for the uscs -&d purposes thetein set forth, including the release and waiver of the right

of homestead.

399
POC. NO. Filed for Record in the Recorder's Olfice of
Counly, lllincis, on the day of AD. 19
al o'clock m., and duly recorded in Book ol Page
Ll LA HUD-92118M {580}

*Uus. GOVERNMENT PRINTING OFFICE: 1982 654-014/1819

-

GIVEN under my hand and Notaris] Sesl this H_{,ﬁtday 0:{3 He Al A D 1350
Nn!ary ublie
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