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THIS INDENTURE, Made this 16PH dey of APRIL 1986 between
JOHN W. MCELREE AND CHARLOTTE A. MCELREE, HUSBAND AND WIFE , Mortgagor, and
INDIANA TOWER SERVICE, INC.

& corpotation arzenized and exiating under the laws of THIE STATR QF INDIANA
Mortgagee.

WITNESSETH: That whereas the Mortgagor is jusily indebted to the Morlgagee, as is evidenced by a cectain
promissory note bearing even date herewith, in the principal sum of

SEVENTY SEVEN THOUSAND THREE HUNDRED AND 00/100 Dollars (§ 77,300.00 )
C. . &
TEN ANBG 1o CMRwre

payable with interest st the rate of ENE-HALF per centum (40,50 %) per annum on the unpeid bal-
sance until paid, sand made payable to the order of the Martgagee at its olfice in SOUTH BEND

INDIANA 46634 or at such other place as the holder may designate in writing, and delives-
ed; the sajd pricipal and interest being_payable in monthly installments of C- P~
SRR PE R RS SRR ARRE 0 636/ 0050 Dliars (8 #69.89  678.36 < 3 on the first day
of JUNE 1 . 19 86, and a like sum an tire first day of éach and every donth thereafiet uniil
the note is fully pa'd, =xcept thal the finsl payment of principsl and intesest, if nol sooner paid, shall be due and
payable on the lirat day of MAY 1, 2016

NOW, THEREFORE, itte said Mortgagor, (or the better securing of the payment of the said principal sum of
money and interest and the pe.{ormance of the covenanls and agrecments herein contained, does bythese pres-
ents MORTGAGE and WARFA!(T unto the Morlgagee, its successors or assigns, the following deacribed Real

Estate situate, lying, and bei~g in Lhe county of COOX and the State of
Nlinois, to wit:

LOT 60 IN WESTWOOD PHASE 1, ERING A SUBDIVISION OF THE SOUTH % OF THE NORTHEAST
L OF SECTION 27, TOWNSRIP 36 NCORT!), RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PREPAREED BY: RALPH J, LONG, PRESIDENT
INDIANA TOWER SERVICE, NC :;;'
. 216 WEST WASHINGTON AVENCE i
P.0O. BOX 1617
SQUTH BEND, INDIANA 46634

450CT198

qGeealIs

723
27-27-217-01%

TOGETHER with all and singuler the tepements, hereditaments an{ apyurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and {ixtures ol vuery kind for the purpose of supplying or
distzjbuting heal, light, waler, or power, and all plumbing and other fix{uies in, or that may be placed in, any
building now or herealter standing on said tand, and also all the estale, sighi_iitle and interest of the said Mort-
gsgor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the sppurtenance’s and tixtures, unto the said
Mocigegee, its successors and assigns, forever, tur the purpeses and uses herein <ot [orth, free hiom all rights
and benefits under and by virtue of the Homestead Exemplion Laws of the State of [Yano's, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanls and agiees:

To keep said premises in good repair, and not to o, or permit 1o be done, uoon said prepizes, anything
thal may impair the value thereol, or of the security intended o be effecied by virlue ol this ins . runent; not to
suffer any tien of mechanics men or material men to attach 1o said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficicnt to pay all taxes and ussessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of [linois, or ol the county, town,
village, or cily in which the said land is situale, upon the Mortgagor on account of the ownership thereol; (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during t he continuance of said
indebtedness, insured for the benelit of the Mortgagee in such [orms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the relusal or negiect of the Mortgagoer to make such puymenis, or lo solisfy any prior lien or in-
cumbrance other than that for laxes or assessmenls on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insutance piemiums, when due, and may make such repairs
to the properly herein mortgaged as in ils discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premisces, if not otherwise paid by the Mortgagor.

It ix expressly provided, however (all other pravisions of this mortgage to the contrary notwithstending),
that the Morigagee shall not be required nor shall it hove the right to pay, discharge, or remove any lax, s18Rss-
ment, or lax lien upon or against the premises described hercin or uny part theseol or the improvements situaled
thereon, so long as the Mortgagor shall, in good fasilh, contest the sume or the validity thereof by appropriate
iegal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the lax, sasessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
salisfy the same.

Repisces FHA-21168M, which msy be used until suppiy 1t axhausted STATE OF ILLINOIS
HUD-§2116M {5801
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AND the said Mertgagor Turther covenunts and aprecs as loflows
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e, 5 EIEEBEGE IS RESERVED TO PAY 'I_;HE' D&B (:/[Vbll (‘(jHOLE OR IN PART, ON ANY INSTALLMENT

. C/'-

That, together with, and in addition to, the monthly pavments of principal and interest payadle upder the
teims of the sole secuted hereby, the Mattyapor wall pav to the Mortgapee, on the first day of each month until
the said note is Tully paid, the fellowing sums:

2l An amount sufficient te provide the holder hereol waith funds (0 pay the nex! mortg4ge insurance premium if this
insteoment and the note secured heseby are insured, or s monihiy charpge Gin lieuw of 3 mortpape insurance premium)
if they are held by the Secretary of Houseng and Urbon Development, us fellows,

(D17 and so long as said note of even dute and thas iostrument are insured or are reinswed under the provisians
of the National Heusing Act, un omoun! sulflicient tu accumulate in the hands of the holder one (1) month
prior to its due dute the anhual morigage insurunce premiom, in order lo provide such holder with fumls to
pay such premium to the Secretary of Housing and Urbin Development pursyont to the Nefionail Housing Aer,
ns amended, und appliceble Repulations thereunder, or

(1D und so long as sald nete of even date und this instrument are held by the Scoretary of Housing and Urbun
Oevelopmens, o monthly charpe {in Jieu of a merngnipe tnsurance premiwm) which shall be in an amoun! equs)
1o ope-lwellth (1/32) of one-half (1:2) per centum of the average owsianding balance due on the note com-
puted withow tsking inle account Jelinguencies or prepayment s;

fhE A sum equal ro the ground reats, if ane, nextdue, prlus the premiums that will next become Jue and payablre on
peliciesof fire and other hazurd insurance caovering the morpapid propeety, plus laxes and assestments nexi due
on tbl merigaged properiy [all as ¢stimated by the Mastpagee) less all sums already pald thesefor divided by the
number Jd months 1o clapse belore one month prier 1o the date when such ground remte, premioms, 1axes antd as.
seasments wil hecome delinguent, such sums to he held by Mostpajpee ip trost to pay soid ground rents, premiams,
Taxea and Apucial sssessmenes, and

b AN puymenis aetioned in the pwa preceding subsectsoans of this parsgraph and alt payments 1o be made under the
note secured Merchy shalt be added topether and the apprepate amounl thereof shatl be paid by the Mortgagor each
month in a soretl savment to be applicd by the Morfpagpee to the foliowing ilems in the order set forth:

{1} premium e es under the contract of insurunce with the Secreilary of Hausing and Ushan Developiment, or
monthly chargedin Heu of mortguee inSurinee premium), as the code may be;

(1) ground rents o 2oy, Iaxes, special assessments, fire, and other bazard insurance premiums;
(LY) interest on the aote secured herehy, andg
(IV> amorlizalion of the srincipal of the said note.

Any deficiency in the amaount of gay such agprepate manthly payment shall, untess mode good by the Mortgaper prioe

to the due date of the next such pacrmant, constitute an eventl of defautt under this morigage. The Mortgagee may col-

lect a “late charge’ not to excecd Pl conts (3¢) for cach doltir ($1) for vach payment more thun Difteen (855 days in

Areeart, o cover the extrg expepsedmvaleed o hondling delinguent pavaent s,

ke total of the poyments mode by face Mortgapor under subsectionfd)of the preceding paragraph shall exceed
the amount of the payments actually marle by the Mortpugee for pround rents, taxes, ond assessinents, or insurance
premiums, as the cose may be, such excess, il thrloan is curreat, nlthe oplion of the Morlgagor, shall be credited on
subsequent payments 1o be made by the Martgaged, ar refunded to the Mortgagor, If, hewever, the monthly payments
made by the Mornpgagor under subsection r4) althe/ preceding paragraph sha!l not be sufficient (o pay prouna
rents, taxes, and assessments, or insutancs presaums, as the case may be, when the same shall become due
and payvable, then the Mortgagor shall pay tu the Mortgagev any amount necessary to make up the deficiency, on
or bel{ore the date when payment of such ground tents, (axes, assessments, or inSurance premiums shall be due,
If at aay time the Martgagor shall tender to the Mortgages, fioaccordance with the provisions of the nole secured
hereby, [ull payment of the entire indebtedness represerted thereby, the Mortgagee shall, in computling the
amount of such indebtedness, credit 1o the acvcount of the Mdrtpagor all payments made under the provisions of
subsection {u/ of the preceding patagraph which the Mortgagec nss not become obligated to pay to the Secretary
af Housing and Urban Development, and any balance temaining {7 tie funds accumulated under the provisions
of subsectioa (44 of the preceding paragraph. 1 there shall be & default under any of the provisions of this
maertpage resulling in o public sale of the premises covered herebu“or if the Morigagee acquires the property
otherwise after defoull, the Mostpagee shall apply, at the hime of the coamencement of such proceedings or ut
the hune the gropeny s otheowsse acquired, the balance then remaining in the Munds accumulated under sub-
sectton (4 of the preceding porograph as o credit against the amount of privicioal then remaining unpaid under
sad nole and shall propesly adjust any poayments which shall have been madendes subsection fu) of the pre-
ceding paragraph,

ANl AS ADDITIONAL SECURITY for the payment of the indebtedness afored:id the Mortgagar does hereby
assign to the Mortgagee all the renls, issues, and profits now due or which may herealtar become due for the use
of the premises hereinabove described,

THAT HE WiLL KEEP the improvements now existing or hercaflter ecrected on the moriguged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and ollier hazards, casuallies
und contingencies in such amounts and for such periads as may be required by the Mortgage=_oa' will pay prompl-
ly, when due, any premiums on such insarance provision for payment of which has not been gwane hercinbelore.

All insurance shall be casried in companies approved by the Mortgagee and the policies andriuwals thereof
shafl be held by the Morpapee and have attached thereto loss payable clauses in favor of and in lormoacceptable
to the Morlgogee. In event of loss Mertgagor will gave immediate notice by mail to the Mortpagee, whe may make
prool of loss if not made promptly by Mongngor, and euch insuronce company concerned is hereby aurnotized and
directed to make payment for such loss ditectly to the Mortgagee instead of to the Modgagor and the Morigagee
jonntly, and the insurance proceeds, or any part thereof, may be apphied by the Morigagee at its option either to
the reduction of the indehtedness hereby secured or to the resturation or 1epair of she property damaged. In
event of foreclosure of this muortgoge ar other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigapor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT o the premises, orany part thereob, be condemned under any power of eminent domain, or acquired lfor
o opabhc use, the damages, prsceeds, and the coastdertion for sach acquisition, o the exteat of the full amount
ahimdebtedness upon this Mastpope, and theNote secured hereby remuiningunpaid, are hereby assigned by the Moyt
gogor to the Mortgagee and shall be pard forthwith to the Morgupee 10 be applied by it on account of the indebled.
ness secured hereby, whether due or not.

THE MORTGAGOR FURTIHER AGREES that should this mortgage and the note secured hereby not be eli-
pible for insurance under the Nolional Housing Act within 90 DAYS from the date hereof (written state-
ment of any officer of the Depurtment of tHousing and Urban Development or authorized agent of the Secretary of
Housing and Urbap Pevelopment doted subsequent to the 920 DAYS _ ____ lime {rom the date of this
mortgnge, declining to ansuee sowd note and this mongage. heing deemed conelusive proof ol such ineligibility),
the Mortgages or the bolder of the note may, at s option, declore all sums secured hereby immediately due and
pavable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for & period of thiny (D) davs after the due date thereof, or i cose of a breach of any other covenant or
agreement herein stipulited, then the whole of said principal sum remaining unpaid together with accrued in-
teeest thereon, shotl, at the election of the Mortgagee, withoul nolice, become immediately due and payable.

HUD-92116M (500!
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AND IN THE EVENT Thnl the whole of said debt is declared o be due, Lhe Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for thut purpose, the coun in which such
bill is filed mey ot any time thereafter, either before or after sale, and without notice 1o the said Mortgagor, ot
any party claiming under said Mortgngor, oand without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for nn order 1o place Mortgngee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hiereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Morlgagee in possession of the premises, or appoint a receiver for the
benefit of Ihe Mortgagee with power to collect the rents, issues, ond profits of the sajd premises during the
pendency of such foreclesure suit and, in case of sale and a defliciency, during the full stotutory period of re-
demption, and such rents, issues, and profits when collected may be npplied toward the payment of the indebled-
ness, cosls, taxes, inswrance, and other items necessary for the protection and preservation of the propernty.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a courl in which an action is pending to foreclose this mortgage or n subseguent morigage, the said Mort-
gogee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortpagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as nre approved by the courl; collect and receive the
rents, issues, and profils for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are rcasonably necessary to carry out the provisions of this paragraph.

AND 12, CASE OF FORECLOSURE of this mortgnge by said Mortgagee in any coutt of law or equity, &
reasonable sum_shall be allowed for the solicitor’'s fees, and stenogriphers' feces of the complainant in such
proceeding, ard 2!so for all vutlays for documentary evidence and the cost of a complete absiract of title for
the purpose of siich foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made o party tone‘etp by reason of this mortgage, its costs and expenses, snd the reasonnble fees and charges
of the attorneys ol soizitors of the Mortgugee, so made parties, for services in such suit or proceedings, shall
be & further lien and (civirge upon the said premises under this mortguge, and all such expenses shnll become
so much additional indebledness secured hereby and be allewed in any decree foreclosing this mortgace.

AND THERE SHALL BZ INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made i=' pursuance of any such decree: (1) All the costs of such suil or suits, adverlising,
sale, and conveyance, including cttorneys’, solicitors’, and stenographors’ fues, outlays for documentary evi-
dence and cost of said abstract.2af examination of title; (2) all the moneys advanced by the Mortgegee, if any,
for the purpose authorized in the 4portpage with interest on such advances at the rate set {orth in the note se-
cured hereby, from the time such adiances are made; (3) all the accrued interes! remaining unpaid on the in-
debtedness hereby secured; (4) all tie sazid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to th¢ Morigagor,

I Morigagor shall pay said note at th( lim» and in the maaner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreeins>i= herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writticn demand therefor by Mortgagor, execule o release or satisfaction
of this mortgage, and Mortgagor hereby waives the/oen:fits of all stolutes or laws which require the earliet ex-
ecution os delivery of such release or satisfaction br Morigngee.

{T IS EXPRESSLY AGREED that no extensian ol the.time {or payment of the debt hercby secured given by

the Mortgagee to any successor in interest of the Mortgagdor shall operate 1o release, in any manner, the original
liabitity of the Mortgagor.

TH.E COVENANTS HEREIN CONTAINED shall bind, a0d the benelits and undvantages shall inure, 1o the
respective heirs, executors, administrators, successors, and aisigns of the parties hereto. Wherever used,
t}}:e rsmgular number shall include the plural, the plura}l the zingulss, nnd the masculine gender shall include
the feminine.

WITNESS the hand and seoal of the Mortgagor, the day and year first written,

f W WC 2/{—\&‘ —_['seaL]] }/Maz A2 A e [sEALT]

‘/dOHN W. MCELREE CHARLOTTE A. mCELREE

[CsEAL])

[sEAL]]

STATE OF ILLINOIS
COUNTY OF WILL

1. THE UNDERSIGNED , & notacy public, in and for the <ounty and State
atoresaid, Do Hereby Certify Thaot JOHN W, MCELREE
and CHARLOTTE A. MCELRER , his wife, persorally known to me to be the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR
free and voluntary act for the uses aand purposes therein sel forth, including the release and wajver of the right
of homestead.

GIVEN under my hand and Notarial Seal this APRIL . ,A. D 19 836

il A

Notary Public

. Filed for Record in the Recorder's Office of
County, linois, on the day of

o'clock m., and duly recorded in Beook of

HUD-921T16M (5-80)
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MORTGAGE RJDE§ 53§ 5 & 2
This Rider, dated the 167 day of __ APRIL « 19 _86 , amends
the Mortgage of even date by and beltween A.

» the Morcgagor, and Indiana Towcr Service Corporntion. the
Mortgagee, as follows:

1. Subsection (a) of Paragraph 2, Page 2 1ip deleted,
2. Subsaction (c)(I) of Paragrsph 2, Page 2 in deleted.

3, 1In the third sentence of Paragraph 3, Page 2, the words
"all paywents made under the provisions of (a} of para-
graph 2, Page 2 hereof which the Mortgagee has not be-
copas obligated to pay to the Secretary of Housing and
('rban Development and” are deleted,

4. The fourth sentence of Paragraph 1, Page 2 i amended ég
by tnas:tion of a period after ". . . then remaining fudy
unpaid anier said note" and deletion of the remainder N
of the sentsznce. (]
&
S$. Paragraph 7, Tege 2 is omended by the addition of the o
following: N
"This option =uy-not be exercised when the in-
eligibilicy for finsuraire under the National Bous!ng
Act §s due to. the Mortgeger'a fallure to:remit the
mortgage insursnce premium’to the Department of Housing
and Urban Development.”
IN WITNESS WHEREQP, JOHN W. MCELREE AND CHAINLOTTE A. MCELREE has set
his hand and seal the.day and year aforesaid.
7
o, T 33N
3 G/I(ifi /L E
)'/V_‘ £ j’ R‘u
HN W, MCELREE
4 4. b CSEAL]
STATE OF ILLINOIS CHARLOTTE A. MCELREE
85!
COUNTY OF WILL
1, THE UNDERSIGNED , & notary public, in and for
the county and State aforesaid, Do Hereby Certify That_ JOHN W, MCELREE
and CHARLOITE A, MCELREE , his wife, personally
known to me to be the same peraon whose name S ARD subscribed
to the foregoing {nstrument, appeared before me this day in person and
acknowledged that THEY signed, sealed, and delivered the
s8id {nstrument as THRT D free and voluntary act for the uses
and purposes therein set forth.
CIVEN under my hand snd Notarisl Seal this 16 day APRIL , | A.D,19 86

Wl s

Notrary Public
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