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State of lllinols
861535°2

-Mortgage

FHA Case No.:

131:4214803-2038

"This Indenture, Made this 17th

STANLEY F. FOWLER AND DENISE PRIDGEON FOWLER, HIS WIFE

CAPITAL MORTGAGE FUNDING CORPORATION.

day of . APRIL , 1986 , between

, Mortgagor, and

a corporatien organized and existing under the laws of THE STATE OF ILLINOIS

Morlgagce

l"

Witnemlh Thal whereas the Mortgagor is justly mdebtcd {o the Mortgagee, as is ewdcnccd by a cerram promissory nolc bearmg even

daie herewhh in the principal sum of

s 60,650.00 ) ~3TXTY THOUSAND SIX HUNDRED FIFTY AND NO/100=n--nnnn-=-

10. 500 %) per annum on the unpaid balance until paid, and made

payable with Inerest at tierate of TEN AND ONpedtAbbon (

=== Dollars

payable (o the order of (he mdrigagee at its office in 222 NEST ADAMS STREET SUITE 894, CHICAGD, ILLINOIS 60606

or at such other place as the'nuia>r may designate in writing, and delivered; the smd principal and interest being payable in monthly in-

‘staliments of FIVE HUNDRED =TFTY FOUR AND 79/100
£ 49 86, and a like sum of the first day of each and every month thereafier until the note i3 Fully

JURE

on the first day of

0o o h---—"‘-_-"DOllal'S '+ 554 79 )

paid, except that the final payment of p: mf‘npal and inlerest, if not sooner prid, shall be due and payablc on the first day of

MAY 5.16.

Now, therefore, the said Mortgagor, for the better zecuring of the payment of the sald prmc:pal sum of money and interest and the perfor-
mance of the covenants and agreements herein contamc; 4nes by these prescnts Mortgage and Warrant unio the Mortgagee, its successors

or assigns, the followmg described Real Estate situate, lying, «nd being in the county of

and the Stale of linois, to wi;

COOK

LOT 12 IN MEISTER AND NEIBERG'S RESUBDIVISIGN- OF LOTS 1 T0 12 BOTH INCLUSIVE IN BLOCK 6
IN GRANT'S ADDITION TO EVANSTON, A SUBDIVISION-GF THE EAST 2/3 OF THE SOUTH 1/2 OF THE

MORTHWEST 1/4 OF SECTION 24,
IN COOK COUNTY, ILLINOIS.

TOWNSHIP 41 NORTH,

RAMGE 13, EAST OF THE THIRD PRINCIPAL o

MERIDIAN, |
PERMANENT TAX NUMBER: 10-24-121-042 W

COMMONLY KNOWN AS:

PLEASE RETURN AND RETURN TO:
CAPITAL MORTGAGE FUNDING CORPORATION

SUITE 894
CHICAGO, ILLINOIS 60201

912 GREY EVANSTON, ILLINOIS 60201 o

L\

FSEPARED BY:

CHICACO, TLLINQOIS 60606

Tugether with al! and singular the tencments, hereditaments and appurienances lhcrcnmo belongmg, and the ropts, issues, and profus

thereol; nnd all apparntvs and fixtures of every kind for the purpose ol supplying or tllsnibutina heat, light, water, or power, and all plumb-
ing nnd other Nixtures’in, or that may be placed in, any buimlnL now or hereafter standing on said land, and also al tie <state, right, title, .

and interest of the’ sald Murtgagor in and 1o quld premises, v

To have and to Ilo!(f the above-described prcmascs, with the ap-
purtemnces and f'xturcs, unto the sald Mortgagee, its successors
ind -assigns, forevcr, for the' purpmcs ‘and uses herein sel forth,
free from all rights and benefits under and by virtue of the
Homestead Exemptlon Laws of the State of illinois, which said
rights, and benefits the snid Mortgagor does hereby expressly
release and waive.

"And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may Impair the
vnluc thercof o of‘ the security intcndcd 10 be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to atiach to said premises; to pay to the Mortgagee,
as hereinafter provided, untll said note is fully paid, {1} a sum
sulficlent to pay all txes and assessments on said premises, or
any 1ax or assessiient that may be levied by authority of the
Stnie of 1inols, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereofd (2) @ sum sufficient to keep all buildings that
may at any time be on said’ premises, during the continuance of
said Indebtedness; Insured for- the benefit of the Mortgagee in
such foring of insurance; and:in such amounts, as may be re-
quired by the Morlgugce.

This Ior?n ll used in connection with mortgages Insured under the ans- to lour- fnmlly programs of tho Natlonal Hnullng Act which provlda_

for periodic Morigage insurance Premium payments.

Prevlous Editicns Obsolats
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UNFFEICIAL COPY,

All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clnuses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mozrtgagor will give immediste notice by mail to the Morl-
gagee, who may make proof of loss if nat made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
apptied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of loreclosure of this mortgage
or ather transter of titke (o the mortgnged property in extinguish-
ment of the indebledness secured hereby, all vight, title and u-
terest of the Morigagor in mnd Lo any insurance policiex then in
force shall pnss 1o the prechnser or graniee.

That il the premises, or xnv.nart thereol, be condemned under
any power of eminent domain, wr.acquired for a public use, the
damnges, proceeds, and the coriideration for such nequisition, to
the extent of the full pmount of ndchiedaess upon this Mort-
gage, and the Note sccured hereby remainiag unpaid, are hereby
assigned by the Mortgagor to the Morigagre and shall be paid
forthwith to the Mortgagee to be applied-uy it on account of the
indebtedness secured hereby, whether due or rog,

The Mortgagor further agrees that shouhd this mor/gag and
the node secured hereby not be dligible for insurance under the
National Housing Acl within dnvs from the date
hereof) written statement of any officer of 1he Depariment of
Housing and Urbin Development or anthorized agent of the
Secretary of Housing and Urban Development dated subsequent
1o the days' time from the date of this morigage,
dechmng to insure said note and this mortgage, being deemet)
conclusive. proof of such mclxg:lnhtv), the Mortgagee or the
holde.r of the note may, at its option, dectare all sums secured
hcrcbv immech.utly due and payable,

In. the event of default in making any monthly payment pro-
vided (ot herein and in the note secured hereby for a period of
thirty (30} days after. 1he diie date thereof, or in case of a breach
of any other covenant. or agreement herein stipulated, then the
whole of said, principal sum remaining unpatid together with ac-
crued interest thereon; shall, at the election of the Mortgagee,
without notice, become immedintely due nnd pavable,

And in the event that the whole of sitid debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
either before or alter sale, and without notice to the said Mort-
gagor, or any party clniming under said Mortgagor, and withoul
regard to the solvency or insolvency-of-the person or persons
liable for the payment of the indebtedness secured hereby, st the
time of such applications for appointment of o receiver, or for
an order to place.Mortgagee in possession. of the premises, and
without regard (o the value of said premises or whether the same
shall then be occupied by. the owner of the equity of redemption,
as a homestead, enter an order placing the Morlgagee in posses-
sion of the premises, or appoint u receiver for the benefit of the
Mortgagee with power to:collect the rents, issues, and profis of
the said premises during the pendency of such Toreclosure suit
and, in cose of sale and & deficiency, during the full statutory
period of redemiption, nod such rents, issues, and profits when
collected*may be applied toward the paymient of the indebtedness,

f.}Jaf.t:

costs, laxes, insurance, and other items necessary for the protec.
tion and preservation of the property,

Whenever the snid Mortgagee shall be placed in possession of
the nbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repeir; pry such current or back taxes and
assessments as may be due on the said premises; pay for and
mgintain such insurance in such amounts as shail have been re-
guired by the Mortgagee; Jease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as sre npproved by the court;
collect sl receive the rents, issues, and profits for the use of the
premises hierdinabove described; and employ otlier persons and
expend itsell such amounts ns nre reasonably necessary (o corey
out the provisions of this paragraph, .

And in case of foreciosure of this mortgage by said Morigagee
in any court of law or cquity, a reasonable sum shall be allowed
for the solicilot’s fees, and stenographers’ fees of the complain-
ant in such procesding, and also.for all outlays for documentary
cvidence and the cost of a complete abstract of tiile for the pur-
pose of such loreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reasen of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said

premises under this mortgage, and all such expenses shall become.

so much addilional indebtedness secured hereby and be allowed
in nny decree foreclosing this mortgage, .

And there shall be included in any decree foreclosing this mort-
gitse and be paid ous of the procceds of any sale made in pur--
suniice'of any such decree: (1) All the costs of such suit or suits,
adversizingy sale, and conveyance, including atierneys’, solicitors’,
and stencpzazaers' fees, outlays for documentary evidence and
cost of said nbstract and exdmination of title; (2) al) the moneys
advanced by the Mzrtgagee, if any, for the purpose authorized in
the mortgage witl intecest on such advances at he rate set forth
in the note secured iiezeby, from the time such advances are
made; {3) all the accruld Jaterest remaining unpaid on the in-
debtedness hereby secured, (¢) all the said principal money re-
maining unpaid. The overpiu: of the procecds of salc, if any,
shall then be paid to the Morigagoi, .

If Mortgagor shall puy snid nole &t the time and in the manner
aforesnid and shall abide by, comply with, aud duly perform all
the covenants and agreements herein, ther this conveyance shall
be null and void and Mortgagee will, within (hircv (30) days after
written demand therefor by Morigagor, execute a v Jease or
salisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier exccution
or delivery of such release or satisfaction by Morigagee.

It is expressly agreed that no extension of the time for paymemn
of the debl hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenanis herein contained shall bind, and the benefits
and advaniages shall inure, 10 the respective heirs, executors, ad--
ministrators, successors, and assigns.of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural.the singular, and the masculine gender shall include the
feminine.
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