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MORTGAGE ;ﬁl:;‘{;:::i};fmvmuns of the Nationn)

THIS INDENTURE, Made this 11 th dayor Apr il 19 gy, between
ROGER A REYES, aND MILAGRDS o REYES, HIS WIFE :

, Morigagor, and
Muargnretten & Compuny, Inc., a corporunon or;,anm.d. und. L'(i'-llnb under the Il.w:. af the state ol‘ Ncw Jerscy and
auithorized 1o do bubuusq it the state of Nlinois, Morigagee, -

WITNESSETH That whereas the Mortgagor is justly |ndcb1ed 1o the Mungagee as is'evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Fifty—Eiaht Thousand, Feur Hundred Sevenly and 005100
. ) Dollars (§ e, V0,00
payable with interest at the rate of
Ten Per Centum , }
per centuim { 10 %) per annum on the unpaid balance until paid, and made
payable to the order' of ihe Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as.the holder may

designate in writing, and delivered; the said principal and interes! being payable in momhly installments of

Gix Hundrad Twenty-Hight and )fDnllmx s S ) on the first dny'
of ) and a like sum on the first day of each nnd every month therealter until
the note is tul\ly pmd excepl thai the ﬁmﬁ pnylm,ni. of principal and interést, it not sooner paid, shall be due and
payable on the first day of ~ May L)

NOW, THEREFORE the said Mrorigagor, for the better securing of the pavmem of the said prmc:pa! sum of
money angl’ mteresl and the performanse of the covenunts and agreements hercin contained, does by these presents
MORTGAGE and WARRANT unto the /vor gagee, its successors or assigns, the’ fnl]owmg described Real Estate
situate, lying, aml being in the Loumy of TOOK ‘ and the State of
{llinois, to wit

DEPT-D1 RECOIDING
$2002 TSAN I145 04721785 4012
-9?9" 2 b % -BS—1 ‘5455——.

TOGETHER with all. and singular the tenements, hereditaments and appurtenances thereunio belonging, and
the rents, issucs, and profits thereofi and all apparatus and fixtures of every kind.for.the purpose of supplying or
distributing heat, - light, water, or power, and-all plumbing and other [lixtures in, or thal-may .be placed in, any
building. now, or. hcreaftcr slandmg on said land, and also all the estate, right, title, and interest of the said Mort-

gagor in and to said premises,

TO HAVL. AND TO HOLD the ahove-deseribed prcnmu, with the appurtenances and fixtures, unto the said
Mortgagee, its siccessors and assigns, forever, lor the purposes and uses herein set forth, free from all rights
an¢ benefits under. and_ by, virtue.of the Homesiead Exemption Laws of the State of lllinois, which said righis

and benefits the said Morigagor does hereby expressiy refease ang.wai

" 3 13
) STATEOF ILLINOIS
IL-701 iy 08 Hﬁ;bk HLID.o21 164 (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby
assign to the Mosigagee all the rents, issues, and profils now duc or which may hereafter hecome due for the use
of (he premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hercafier erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hezard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable cinuses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgager, and cach insurance company concerned is hereby authorized and
directed to make payment for such toss direcily 1o the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither o
the reduction of. the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in and to any insurance policies then

in force shall pass 10 the purchaser or grantec.

THAT if the premises, or any parl thergof, be condemned under any power of eminent domain, or acquired for
a public use, the'damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amotint
of indebtednes” vor n this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mori-
gagor to the Mortg-zee and shall be paid forthwith 1o the Morigagee to be applied by it on account of the indebtedl-

ness secured hereby. whether due or not,

THE MORTGAGWUR FURTHER AGREES that should this mortgage and the note secured hercby not be eligible -
for insurance under the Spdonal Housing Act within 60 days from the date hereef (written statement of any officer of
the Department of Housing ond Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequoat.io the 60 days time from the date of this morigage, declining to insure said note and
this mortgage,.being deemed céneiusive preofl of such ineligibility), the Morigagee or the holder of the note may, at its
option, declare all sums secured {iereby immediately due and payable.

IN THE EVENT of default in msgiog any monthly payment provided for herein and in the noie secured here-
by for a period of thirty (30) days afier the duc date thereol, or in case of a breach of any other covenant or
ngreement herein stipulated, then the whole of said principal sum remaining unpaid (ogether with acorued in-
terest thereon, shall, at the clection of the Mortgagee, without nhotice, become immediately due and payable.

AND IN THE EVENT thai the whole ofsaid debt s declared to be due, the Mortgagee shall have the right
immudiately 1o forectose this mortgage, and upan/che filing of ‘any bill for that purpose, the courl in which such
bill is filed may at any time thereafier, either befo,cor after sale, and without notice 1o the said Morigagor, or
any party. claiming under said Mortgagor, and withiout.zegard 1o the solveney or insolvency at the time of such
applications for appoiniment of a receiver, or {or an Orde: to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the inusbtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occypisd by the owner of the equily of redemption, as a
homestead, enter an order placing the Mortgagee in posscssion of the premises, or appoinl a receiver for the €3
benefik of the Morigagee with power to colleci the rents, ismuss, and profits of the said premises during the £J1
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory. period of re-
demption, and such rents, issues, and profits when collected may s applied toward the payment of the indebted- &y
ness, cost, taxes, insurance, and other ftems unecessary for the profeetion and preservation of the property,

Whenever the said Moregngee shall be placed in possession of the Gbove deseribed premises under an order
of 1 courl in which an aetion is pending 10 foreclose this morignge or.n suosequent maortgage, the said Mort-
gagee, in its discretion, may; keep the suld premises in good repair; pay suddCourrrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insuzaics in such amounts as shall have
been required by the Mortgagee; lease thie said premises 10 the Mortgagor or oiners upon such terms and condi-
tions, either within or beyond any period of redemption, as arc approved by the couart; collect and receive the
rents, issues, and ‘profits for the use ol the premises hereinabove duscribed; and ‘emiipy: other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOQSURE of this morigage by said Mortgngee in any court of law or equity. a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of therco.arlainant in such
proceeding, and-also for all outlays for documentary evidenee and the cost of a complete‘aksizact of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the *iorigagee shall
be made a party thereta by reason of Lhis morigage, its costs and expenses, and the reasonable Uees =nd charges
of the atiorneys-or solicitors of the Mortgagee, so made parties, for services in such suit or proceccings, shail
be a further lien and charge upon the said premises under this mortgage, and all such expenses snall become
so much addilional’ indebiedness secured hiereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDEID in any decree lforeclosing this mortgage and be paid out of the pro-
veeds of any sale made in pursuance of any such decrec: (1) Al the costs of such suit or suils, advertising,” :
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary”evi- *
dence and cost of said absiract and examination of litle; (2) all the moneys advanced by the Mortgagee, if any, -
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se- -
cured hereby, Trom the time such advances are made; (3) all the accrued interest remaining unpaid on the in-’
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds,
of sale, if any, shall then be paid 1o the Morigagor. S - . o o

If Morigagor shall pay said note at the time and in the manner aforesaid and shall -abide by, comply with,-"
and duly perform all the covenants and agreements herein, then this conveyance shall bé null.and void and Mort-
gagee will, within (30) days after written demand therefor by Morigagor, execute a. release’ or satisfaction
of this mortgage; and Morigagor hereby waives the benefits of all statutes or laws which require the earlier ex-

ecution or delivery of-such release or satisfaction by Mortgagee.

HUR EXPRESSLY AGREED that no extension of the time for payment of the dcbi.herehy secured given by
the Morigagee to any successor in interest of the Mortgagor’ shall operate to releasé¢, in any manner, the original

liability of the Mortgagor.
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STATE: +ILLINOIS U N O F F I#QWT? g 9 EyFQLE# 62865080

"FHA MORTGAGE RIDER"
This Rider to the Hortgage betueen ROGER A. REYES AND ”ILAGROS A. REYES, HIS “IFE

"and MARGARETTEN & COMPANY, INC. dated APRIL 11,

19 8b 4is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees!

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1is deleted:

That privilege Is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
or. the first day of any month prior to maturity; provided, however, that

writsen notice of an intention to exercise such privilege 1s given at léast
thirty (30) days prior to prepayment.

2. The fouzth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is recerved to pay the debt, in whole or in part, on any
installment due dute."

#
b
)
G
e
I
op

~ -Borrower -
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STATE: ILLINOIS & oY, o 62865080
. FH ERY 2
This Rider to the Mortgage becween ___ ROGER K, REVES AND MILAGROSh. REYES, HIS

WIFE - and MARGARETTEN & COMPANY, INC. dated APRIL 11.
is deemed to amend and supplement the Mortsase of same date as follows:
AND SAID MORTGAGOR covenarnts and agrees:

19

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended (o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men o attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by awthority of the State of Iilinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficiem to keep all buildings that may at any time be on said premises, during the continuance of said
indebiedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amousnts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessmenss, and insurance premiums, when due, and may make such repairs
to the property hercin morigaged as in its discretion it may deem necessary for the proper preservation thereaof,
and any moneys so paid or expended shall become sp much additional indebledness, secured by this mortgage. to
be paid out of proceeds of the sale of the mortgaged premises, i not otherwisc paid by the Mortgagor.

It {s expressiy provided, however (all other provisions of this mortgage to the contrary notwithsianding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upsun or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the fAorigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brovg ht'in a court of competent jurisdiction, which shall operate to prevent the collection of
the 1ax, assessment, or ure o contested and the sale or forfeiture of the said premises or any part thereof 1o

satisfy the same.
AND the said Mortgagoer surthar covenants and agrees as follows:

That privilege is reserved 1o pay thz debt in whole, or in an amoun: equal to one or more manthly payments
on the principal that are next due on'tie uote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 107 exer~ize such privilege is given at least thirty (30) days prior 1o prepay-

ment.

That, together with, and in addition to, tie nonthly payments of the principal and interest pavable under the
terms of the note secured hereby, the Morigagor will pay 10 'the Morigagee, on the first day of each month until
the said note is fully paid, the following sums: [
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(a) H:XA sum cqual to the ground remts, if any, next due, plus the premiuns thit _will next become due and payable on
policies of fire and other hazard insueance covering the morigaged pronertt, plus taxes and assessments next due
on the morigaged property (all as estimated by the Mortgugee) less all siueo-already paid therefor divided by the
rumber of months 10 clapse before one month prior to the date when sucli ‘p/ound rents, premiums, laxes and as-
sessments witl become delinguent, such sums to be held by Morigagee in trust 5o ray said ground rents, premiums,
1axes and special assessments; and

(b) X Aan payments mentioned in \he two preceding subsections of this paragraph and al| pavments 10 be made under the
nete securcd hereby shall be added together and the ageregate smount thereof shall be paid by the Morigagor each
month in a single payment o be applied by the Mortgagee (o the following tems in the order s=t forih:
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{(ﬂ)} xﬁg ground renis, if any, taxes, special assessments, fire, and other hazard insurance premiums,

inlerest on the noie secured hereby; and :
amortization of the principal of the said note.
Any deficiency in the amount of any such aggregmie monthly payment shall, upless made good by tae’ Mortgagor prior
to the due date of the next such payment, constitute an cvent of default under this mortgage. The Morigrgse may cole
lect a ‘‘late charge' not 10 exceed four cents (4%) for ecach dollar ($1) for cach payment more than fiffec € 5) days in
acrears, to cover the extri expense involved in handling delingquent payments, (a)

IT the total of the payments made by the Morigagor under subscction (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee {or ground rents, taxes, and assessmenis, OF insurance
premiums, as the case may be, such excess, if the loan is eurrent, at the option of the Morigagor, shali be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. I, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, tixes, assessments, or insurance premiums shall be due,
IT at any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indcbtedness represented thereby, 1he Mortgagee shall, in computing the
amount of such indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of
subsection (@} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accomulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise alfter defaelt, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the lime the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection {a@) of the pre-

ceding paragraph. / %
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