UI\‘)FFICIAL CCPY 86153954
Mortg’ad’e

State of lilinois
09-776457=2

Pﬂa Cnu‘ No:
131:4334027 203

This Indenture, Made this 15¢h

AI?I'HONY GUACCIO, A BACHELOR AND SANDRA A, SCHMITZ, A SPINSTER

<5

day of April .19 86, betwoen

CMortgaper, ed”

MANUFACTURERS HANOVER MORTGAGE CORPORATION

& corporatjon organized and existing under the laws of
Mortgagee.

THE STATE OF DELAWARE

Wiinesseth: That whereas the Morigagor is justly indebted to the Morigagee, as s evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

§ 56,155.00 )
payable with interest at the vaie 0
payable to the order of the Vo'téTagce atAWs or?nlge in

ri‘lum (9.50
FARMINGTON HILLS, MICHIGAN

FIFTY SIX THOUSAND ONE HUNDRED FIFTY FIVE AND 00/00

Lrodlar
T) per annum on the unpaid balance unti! paid, and made

or at such other place as the t.oluer may designate in writing, and delivered; (he snid principal and interest being payable in monthiy in-

stallments of

on the first day of JUNE

FOUR LULDRED SEVENTY TWO AND 18/00
19 Bgand n like sum of the first day of each and every month therealier umil the note {5 fully

Pollars (8 472,18 )

pmd except that the final payment of r.rincipal and interest, if not sooner puid, shall be due and payable on the first day or

MAY (200 )6,

Now. therefore, the said Mortgagor, (or the better secaring of the payment of the said principal sum of money and interest amd the pritar-
mance of the covenants and agreements hercin contained, sioer by these presents Mortgage and Warrnt unto the Mortgagee, ity suceessis

or nssigns, the following described Real Estate situate, lying, wad being in the county of

and the State of Llinois, to wit

LOT ONE (1) IN BLOCK THIRTEEN (13) IN DIXANOR,

COOK

A SUBDIVISION OF THE NORTHEAST ONE

QUARTER (1/4) OF THE NORTHEAST ONE QUARTER \1/) OF SECTION THIRTY SIX-{36), TOWNSHIP
THIRTY SIX (36) NORTH, RANGE THIRTEEN (13), EnS1 OF THE THIRD PRINCIPAL MERIDIAN,

AND PART OF THE NORTH ONE QUARTER (1/4) OF SECTLCW THIRTY ONE (31), TOWNSHIP THIRTY-
SIX NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JUNE 6, 1927 AS
2243 SPRUCE HOMEWOOD IL 60430

RE:
29-31-106-006 VOL 218 7 ¥

N '\-f L]V'

OCUT'IENT 9675674 IN COOK COUNTY, ILLINOIS,

13-

J

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the scnts, issues, and piolin
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, cr power, and all plumb-
ing and other fixtures in, or that muy be placed in, any building now or hereafter standing on said land, and also all (acwstate, 1ight, tite,

and interest of the said Mortgagor in and to said premises,

To have znd to hold the above.described premises, with the ap-

purienances and fixtires, unto the said Morigagee, ils successors
anet nssigns, forever, for the purposes and uses hereln set forth,
free from all rights and benelits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benelits the said Morigagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises In good repair, and not to do, or permil

to be done, upon said premim. anything that may impair the
value thereol' or or the secunty imcnded 10 be effected by virtue

af this instriment; not 1o suffer any lien of meclanics men oy
material men to attach (o said premises; 10 pay (o the Mosteagee,
as hereinafier provided, il said note is Tully paid, (1) a sum
sufficient to pay sl 1nxes and assessmenls on said premises, o
any [ax or assessment thal moy be levied by authority of the
State of Ilinois, or of the county, town, village, v city in which
the snid Jand is situate, upon the Morgagor on gecount of the
ownership thereof; (2) 0 sum sufficient 10 keep all baildings that
may At any fime be on said premises, during the continuance of
sni¢h indebiedness, insured for the benelit ol the Mortgagee in
such forms of insurance, and in such amounts, as mn) be re-
quired by the Mortgagee.

This !orm is uned in conneation with morigages insured under the one: (o four famlly programe of tha Naltional Houslng Act which piovida

for pariodic Morigage Insurance Pramium payments.

#p)
ot
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgugee. In event of
loss Mortgagor will give immediate notice by mail to the Mori-
gagee, who may make proof of loss if not made promptly by
Morlgager, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgnge
o1 other transfer of title to the moriguged property in c\umgmsh-
ment of the indebtedness secured hereby, alf right, title and in-
terest of the Mortgagor in and to any insurance policies thew in
force shall pass to the pw-chaser or grantee,

That if the premises, or caiy poant thereof, be condemned under
any power of eminent domain, ¢ 2cquired for a public use, the
damages, proceeds, and the copuderation for such acquisition, to
the extent of the full amount of indbizdness upon this Mort-
gage, and the Note secured hereby rem:ainitiz unpaid, are hereby
assigned by the Mortgagor to the Mortgage' and shall be paid
forthwith to the Morigagee to be applied by it or.account of the
indebtedness secured hereby, whether due or not.

The Mortgagor further agrees that should this mortnge and
the note secured hereby not be cligible for insurance underihe
Nationat Housing Act within 90 days Trom (hednte
hercol) writlen statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary 5?6 Housing and Urban Development dated subseguent
to the days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums sceured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note sacured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
af any other covenanl or agreement herein stipulated, then the
~hole of said principal sum.remaining unpaid 1ogether with ac-
crued interest thereon, shall, ot the clection of the Morigngee,
without notlee, become immediately due e payable,

And in the event that (he whole of said debt is declared (o be
due, the Mortgagee shatl have the right immediately 1o foreclose
this mortgage; and upon the.filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or afier sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency:of:the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications {or appointmeni of a receiver, or for
an order to place. Mortgagee in-possession: of the prentises, and
without regard 10 the value of said premises or whether the snme
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint o receiver for the benefit of the
Mortgagee with' power to collect the rents, issues, and profits of
the said premises during the pendency. of such foreclosure suit
and, in'case-of sale and a deficiency, during the full sintwiory
period of redemption, and such reats, issues, and profits when
collected may be mpplied toward the:payment of the.indebtedness,

5 G % 4
costs, taxcs, msurnncc and other items neccssary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequem
mortgage, Lhe said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainiain such insurance in such amounts as shall bave been re-
quired by the Mortgagee; lease the sail premises to the Mort-
gagor or others upen such terms and conditions, cither within or
beyond any period of redemption, as ure approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
oui the provisions of this piuragraph.

And In case of foreclosure of this morigage by said Mortgagee
in any court of taw or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ lees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Martgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgngee, s0 made parties, for services in such suit or pre-
ceedings, shall be n further licn and charge upon the suid
premises under this mortgage, and all sueh expenses shall become
so much additlonnl indebredness secured hereby and be allowed
in any decree Toreclosing this mortgage.

And there shall be included in any decree foreclosing this mori-
gag:. ard be paid out of the proceeds of any snle made in pur-
suance ol ~ny such decree: (1) All the costs of such suit or suits,
advertisiups sole, and conveyance, including attorneys’, solicitors',
and stenogruphiers’ lees, outlays for documentary-evidence and
cost of said abs.rzct and examingtion. of title; (2) all the moneys
advanced by the Morgagee, if any, for the purpose.authorized in
the mortgage with iiterest-on such advances at the rate set lorth
in the note secured hereov-{rom the time such ndvances are
made; (3) all the accrued inerest-remaining unpaid on the in-
debtedness hereby secured; () ol-the said principal money re-
maining unpoi<l. The overplus of the proceeds of sale, il any,
shall then be paid to the Mortgagar

IF Mortgagor shall pay said note at Gefimacand in the moaner
aforesuid and shall abide by, comply withany duly perform all
the covenanis and agreements herein, then this ronveyance shall
be null and void and Mortgagee will, within thicty 50) days after
written demand therefor by Mortgagor, execule o c=ltase or
satisfaction af this mortgage, and Morigagor hereby waives the
beneflits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It Is expressly agreed that no extension of the tlime for payment
of the debt hereby secured given by the Mortgagee lo any suc-
cessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Merigngor.

The covenanis hereln contained shall bind, gnd the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular namber shall include the plural, the
piural. the singulnr, and the masculine gender shall include the
feminine,
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