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THIS MORTGAGE is made this 14th  day of _April 1986 petween

the Mortgngor, James A. Hartman and Kathleen M. Hartman, Husband_ mtogw Rorrower"),
and the Mortgagec, LYONS SAVINGS AND LOAN ASQO(“IMION, u WrBa ussociation

organized and existing um}er the laws of [linois, whosc addrass is
450 West 55th St., Countryside  inois (herein "Lender”).

60525 ,
WHEREAS, Borrower is indebted to Lender in the principal sum of Eighty Thousand

and 00/100***************** DOLLARS ($ 80,000.00***} which indebtedness is evidenced
by Borrowei's nole dated April 14, IU86 (herein  "Note"), providing for monthly
installments of principal and mterest with the halunce of the indebtedness, if not sooner prid,
due and payable on~ ~April 14,

TO SECURE to Lerder (a) the repayment of the indebtedness evidenced by the Note, with
interest thereon, the payinent of all other sums, with interest thereon, advanced in accordance
herewith to protect the securitv of this Mortgage, and the performance of the covenants and
agreements of Borrower herein euntained, and (b) the repayment of any {uture advances, with
interest thereon, made to Borrower-uy Lender pursuant to paragraph 21 hereof (herein "Future
Advances"), Borrower does hereby mokugc, prant and convey to Lender the [ollowing described
property located in the County of ~0)k , State of T1linois :

“LOT 15 IN BLOCK 5 IN OLIVER SALINGER A%>-COMPANY'S BUNGALOW PARK BEING A SUBDIVISION
OF THE NORTH EAST 1/4 OF THE SOWEH WEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE

12 BEAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO. ALL THAT PART OF THE EAST 1/2 OF THE
VACATED ALLEY LYING WEST OF AND ADJQINING ATOFFSAID LAND, ALL IN OOOK COUNTY, ILLINOIS.
Perm. Tax No. 18-03-315-022-0000 A4

END OF DESCRIPTION. At 5.9 ,

SO GOUHTY, ILLINOIS
FILED RO EELORD

1086 APR 21 AW ID: 4% 56153207

which has the address of 4436 South Elm Avenue, Brookfield, y “(kerein "Property
Address"); Illinois 60513

TOGETHER with all the improvements now or hereafter erected on the property, and
all essements, rights, appurtenances, rents, royelties, mineral, oll and gas rights und profits,
water, water rights, and water stock, and ail fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
# purt of the property covered by this Moirtgage; and all of the loregoing, together with suid
property (or the leasehold estate if this Mortgege is on a leasehold) are herein referred to us

the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title to the Property ugainst all claims
and demands, subject to any declarations, easements or restrictions listed in a schedule of
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

P

URIFORM COVENANTS, Borrower und Lender covenants und agrec as followss

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this

Mortgage.
2.  Time of Essence. Time is of tha essence hereof,

3.  Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender
first to interest nayable on the Note, then to the principal of the Note, and then to interest
and principal on‘apy Future Advances.

4.  Cherges; Lizns. Borrower shall pay all taxes, asessments and other charges, fines,
and impositions attributelis to the Property which may attain a priority over this Mortgage,
and leasehold payments ot ground rents, if any, by Borrower making payment, when due, directly
to the payee thereof. Borrowsr shall promptly furnish to Lender all notices of amounts due
under this paragraph, and in thc event Borrowep shall promptly discharge any lien which has
priority over this Mortgage; provider, that Borrower shall not be required to discharge any such
lien so long as Borrower shall agree.in writing to the payment of the obligation secured by such
lien in & manner acceptable to Lender. or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keey the improvements now existing or hereafter
erected on the Property insured against less by fire “hazards included within the term "extended
coverage", and such other hazards as Lender may require and in such amounts and for such periods
us Lender may require; provided, that Lender shall not ¢eqrire that the amount of such coveruge
exceed thut amount of coverage required to pay the sums sccured by this Mortpage.

The insurance carrier providing the insurance shall be chasen by Borrower subject to
approval by Lender; provided, that such approval shall not be vnreasonably withheld. Al
premiums on insurance policies shall be paid by Borrower making puyment, when due, directly
to the insurunce carrier.

All insurance policies and renewals thereof shall be in form accep'ubla to Lender and
shall include & standard mortgage clause in favor of and in form acceptable t4 Fander. Lender
shull have the right to held the policies and renewal thereof, and Borrower shall peminptly furnish
to Lender ali renewal notices and all receipts of paid premiums. In the event of iuss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applied
to restoration ov repair of the Property damaged, provided such restoration or rvepair is
economically feasible and the security of this Mortgage is not thereby impaired. f such
restoration or repair is not economically feasible or if security of this Mortguge would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, pai¢ to Borrower. If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair
of the Property or to the sums secured by this Mortgage,
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Unless Lender and Borrower otherwise agree in writing, and such application of procecds
to principal shall not extend or posipone the due date of the monthly instullments referred to
in puragraph 1 and 2 hereof or charge the amount of sueh installments.. 1If under paragraph
18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thercof resulting from dumage to the Property
prior to the sale or acquisition shall pess to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.,

6.  Preservation and Maintenance of Property; Leasschalds; Condominiums; Planncd
Unit Deveclopments. Borrower shall keep the Property in good repair and shail not commit waste
or permit impairment or deterioration of the Property end shall comply with the provisions
of uny lease if this Mortpage is on u leasehold. If this Mortguge is on a unit in a condomipium
or a planned tmt development, Borrower shall perform all of Borrower's obligations under the
decluration or covenants creating or governing the condominium or planned unit development,
the by-laws and Cerulations of the condominium or plunned unit development, und constituent
documenls, If a candominium or planned unit development rider is executed by Borrower and
recorded together willi this Mortgage, the covenants und sgreements of such rider shall be
incorporated into and shal) amend and supplement the coverants and agreements of this Mortgage

as if the rider were a part hereof,

7. Protection of Lencer's Security. If Borrower fails to perform the covenants and
agreements contained in this Morigage, or if any action or proceeding is commenced which
materially afTects Lender's interest 1w tiie Property, including, but not limited to, eminent domain,
insolvency, code enlorcement, or nrrangrzmients or proceadings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as is necessary-to protect Lender's interest, including, but not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to muke
repairs. If Lender required mortgage insurance as a condition of making the loan secured by
this Mortguge, Borrower shall pay the Premiums reqaired to maintain such insurance in effect
until such time as the requirement for such insurance rarminutes in accordance with Borrower's
and Lender's written agreement or applicable law., BGrrower shall pay when due the amount
of all mortgage insurance premiums directly to the insurance cuivier,

Any amounts disbursed by Lender pursuant to this porazvaph 7, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender sgree to other terms of payment, such amounts shall be payable upon notice from
lender to Borrower requesting payment thereof, and shall bear interest from the dute of
disbursement at the rate payable frem time to time on outstanding prircipal under the Note
unless payment ol interest at such rate would be conirary to upplicable dav, in which event
such amounts shall bear interest at the highest rate permissible under applicuo’a law, Nothing
contuined in this paragraph 7 shall require Lender to incur uny expense or fuke.any action
hereunder.

8.  Inspection. Lender may make or cause to he made reasonuble entries upon and
inspections of the Property, provided that Lender shull give Borrower notice prior to any such
inspection specifving reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, ar for conveyance in lieu of condemnation, are hercby assigned and shull be paid to

Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial
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tuking of the Property, unless Borrower and [.en%ierf)othelw@e ugree lnowm‘?ng, there shull be
applied to the sums secured by this Mertguge such pr oportion of the proceeds as is cquul to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of tuking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower.

If the Property is abaundoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower {ails to respond
to Lender within 30 days after the date such potice is mailed, Lender is authorized to collect
and apply the proceeds, at Lender's coption, either to restoration or repair of the Property or

to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the monthly instullments referred to
in paragraph 1 &nd 2 hereof or charge the amount of such installments,

10, Borrow<r Not Released. Extension of the time for payment or modification of
amortizution of the syiay secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not onecate to release, in any manner, the liubility of the originul Borrower
und Borrower's successor’ it interest., Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Meitiage by renson of any demand made by the originul Borrower

nnd Borrower's sliceessors in interests

11, TForbearance by Lender Nol a Waiver. Any forebearance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by applicable law, shell not be n waiver
of or preclude the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by iender shall not be a waiver of Lender's right
to nccelerate the maturity of the indebtecdness secured by this Mortguge.

12, Remedies Cumulative. All remedies pievided in this Mortguge are distinet and
cumulative to any other right or remedy under this Mortrage or afforded by law or equity, and
may be exercised concurrently, independently or successiviiy.

13. Successor and Assigns Bound; Joint and Several Lizoility; Captions. The covenants
und ngreements herein contained shall hind, and the rights hereunderchall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provizions of paragraph 17 hereof.
All covenants and agreements of Borrower shall be joint and several, Thaz captions and headings
of the paragraphs of this Mortgage are for convenience only and are not tn-be used to interpret
or define the provisions hereof.

14. Notice. Except for any nolice requirod under applicable law {o be‘given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by wailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
us Borrower may designate by notice to Lender as provided herein, and (b) ary notice to Lender
shall be given by certified mail, return receipt requested, to Lender’s address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein,

15, Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute & uniform security instrument covering reul property. This Mortguge
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with appiicable law, such

-
- Tz

[araa

A ar S A A

By
{

ST R R
AW EE S A WA

v

L0
i)

i3

s
AR S

@
oy
o
%
&
N
e
]







36154207
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect

without the conflicting provisions, and to this end the provisions of the Mortguge and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortgage st the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of u
purchase money security interest for household appliances, (¢} & trarsfer by devise, descent
or by operation of law upon the death of a joint tenant or {(d) the grant of any leasehold interest
ol three vears or less not containing an option to purchase, Lender muay., at Lender's cption,
declure #l) the sums secured by this Mortguge to be immedistely due and payuble. Lender shull
have waived such option to acceterate if, prior to the sale or transfer, Lender and the persen
to whom the Property is to sold or transferred reach agreement in writing that the credit of
such person is satisfaciory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in tiis naragraph 17, and if Borrower's successor in interest has executed
# written assumption agreeient accepted in writing by Lender, Lender shall release Borrower
from ali obligations under this Morteage and the Note,

If Lender exercises such opflion to accelerate, Lender shall mail Borrower notice of
acceleration in accordence with paragraph 14 hereof. Such notice shall provide a period of
not less than 30 days from the dete Uiir votice is mailed within which Borrower may puy the
sums declared due. If Borrower fails to piy-such sums prior to the expiration of such peried,
Lender may, without further notice or demar<i-on Borrower, invoke and remedies permitted
by paragraph 18 hereof.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as foliows:

18. Acceleration; Remedies, Lxcept as provided in raragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower in this mortgage, including the covenants
to puy when due any sums sectired by this Mortguge, Lender pirior to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 3 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or befare the date specified in the notice may result in acceleration'cf the sums secured by
this Mortgage, foreclosure by judicial proceeding und sale of the Property.) The notice shall
further inform Borrower of the right to reinstate after acceleration and (ne right to assert
- in the foreclosure proceeding the non-existence of a default or any other defépse of Rorrower
to acceleration and foreclosure, If the breach is not cured on or before the dute specified in
the notice, Lender at Lender's option may declare all of the sums secured by tnis Mortgage
to be immediately due and paysble withcut further demuand and may foreclose this Mortguge
by judiciul proceeding. Lender shall be entitleC to collect in such proceeding all expenses of
foreclocure, including, but not limitecd te, reasonable attorney's fees, and cost of documentary
evidence, abstracts and title reports,

19. Boarrower's Right to Reinstate. Notwithstanding Lender's ancceleration of the sums
secured by this Mortgage, Borrower shall huve the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of a judgment enforecing this
Mortage if: (1) Borrower pays Lender all sums which would be then due under this Mortguge,
the Note and notes securing Future Advances, if any, had no ucceleration occurred, (b} Borrower
cures all breaches of any other coverants or agreements of Borrower contained in this Mortguge;
{(c) Borrower pays all remscnzble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided
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ir. parograph 18 hereof, including but not limited to, reasonable attorney's fees; and (d) Borrower
tukes such action £5 lender may reasonably require tc assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligution to pay the sums secured by this
Mortyrapge shall contirue unimpaired, Upon such payment and cure by Borrower, this Mortpage
ane the obligations secitrecd hereby shull remain in full force uncd effect us if no ucccleration
hac occurred,

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paregraph 18 hereof or ubandonment of the Property,
huve the right to collect and retain such rents as they become due and payable.

Upon ucceleration under paragraph 18 hercof or abandonment ol the Property, and nt
any lime prio:. 1o the expirution of any period of redemption following judiciul sule, Lender,
in person, by agznt or by judically appointed receiver, shall be entitled to enter upon, tuke
possession of and minage the Property and to collect the rents of the Property including those
pust due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of manngemen( of the property and collection of rents, including but not limited to
receiver's fees, premiunis on receiver's bonds and rensonable attorney's fees, and then to the
sums secured by this Mortssge. Lender and the receiver shull be liable to account only for

those rents actually received.

21, Future Advances, Upon reguest of Borrower, Lender, at Lender's option prior to
release of this Mortgage, may mare Tuture Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by, this Mortgage when evidenced by promissory notes
stating that smid notes are secured herckv. At no time shall the principal amount of the
indebtedness secured by this Mortgage, nct including sums advances in accordance herewith
to pr'otggt the security of this Mortgage, erceed the original amount of the Note plus US
$ ne ,

22. Release. Upon payment of all sums secuyer by this Mortgage, Lender shall release
this Mortgage without charge to Borrower, Borrower shalt ey all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestend exemption
in the Property.

¥ Rdditional terms and conditions as fully described ir the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference mode a part thercof.

IN WITNESS WHEREOT, Borrower has executed this Mortgapge.

{\
James A. Hartman -Borrower

éleen M. Hartrran -Borrower

This instrument was prepared by:
Donna A. Helfert

Lyons Savings and Loan Assn.

Consumer Loan Department

450 West 55th Strect

Countryside, Illinols 60525
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STATE Illinois

COUNTY  Cook

I, Connie E. Benson , & Notary Public in and for said
county and state, do hereby certify that James A, Hartman and Kathleepn M. Hartman,
Husband and Wife , personally known to me to be the same person(s) whose namesi(s)
subscribed to *ne foregoing instrument, appeared before me this day in person, and acknowledged
that _the Y sigied and delivered the said instrument as their free and voluntary act, for

the uses and purposss therein set forth,
Given under my hanc £n2 official seal, this _l4thlay of _april ,1986 .

amvnd Q ﬂ}Mim

Notary Publie

My Commission Expires:HPf/‘K‘i

LYONS SAVINGS AND LOAN ASSOCIATION
CONSUMER LOAN DEPARTMENT

450 WEST 55TH STREET

QOUNTRYSIDE, TLLINOIS 60525

BOX 333-JB-»/
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ADJUSTABLE RATE LOAN RIDER

-

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE, INCREASES IN THE INTEREST RATE
. WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

4 INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 14th day of _ April , 1986,
and is. incorporated into and shall be deemed to amend and
supplairent the Mortgage, Deed of Trust, or Deed to Secure
Debt {the "Security Instrument") of the same date givén by
the undersigned {(the "Borrower") to secure Borrower's Note
to LYONS ZAYTNGS AND LOAN ASSOCIATION {the "Lender"™) of the
same date (the "Note") and covering the property described
in the Securitvy JInstrument and located at 4436 South Elm Avenue,

Brookfield, 1liinois 60513 .

Modifications. Tn addition to the covenants and
agreements made in Gthe Security  Instrument, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONT-LY PAYMENT CHANGES :

. The Note has an "Initial Interest Rate" ¢f 10.00 g,
The Note interest rate may be-increased or decreased on the
1st day of the month beginning-on May 1 » 19 86
and on that day of the month every month thereafter.

Changes in the interest rate are governaed by changes in
the Annual Percentage Rate (APR) which is eqral to the Index
Rate plus one percentage point, The Index Xwie is the prime
interest rate as established and announced fron Zime to time
by Chase Manhattan Bank, N. A. of New York to i1s/most credit-
worthy corporate customers on 90-day unsecured okligations and
as set and establised on the lst day of each month. ~In the
event that the prime rate of Chase Manhattan Bank, N.- 2, of
New York is not available the equivalent prime rate of .cre
City Bank N. A. of New York shall be used. However, the
Annual Percentage Rate (APR) shall at no time be reduced to
a rate lower than 6.00 ¥ per annum, Changes in the APR,
as aforesaid, shall take effect prospectively as of the
effective date of any change in the Index Rate.

There is ne maximum limit on changes in the interest rate
at any Change Date.
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If the interest rate changes, the amount of Borrower's
monthly pavments will change as provided in the Note.
Increases in the interest rate will result in higher
payments. Decreases in the interest rate will result in

lower payments.

B. LOAN CHARGES
It could be that the 1loan secured by. the Security

Instrument is subject to a law which sets maximum loan
chzrges and that law is interpreted so that the interest or
other ~lcan <charges collected or to be collected in
connection with the loan would exceed permitted limits., If
this is” tlie case, then: (A} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted 1I¥mlt; and (B} any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower, Lencec may choose to make this refund by reducing
the principal oweZ under the Note or by making a direct
payment tc the Borroowar,

€. PRIOR LIENS

If Lender determinzs. that all or part of the sums
secured by this Security Tnstrument are subject to a lien
which has pricority over tnis. Security Instrument and the
existence and priority of| which the Lender has not
previously consented to in writirg, Lender may send Borrower
a notice identifying that lien. (Burrower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in
a form satisfactory tc Lender subordirating that lien to
this Security Instrument.

D. TRANSFER QF THE PROPERTY

) If there 1is a transfer of the Property subject to

' paragraph 17 of the Security Instrument, Lender may reguire
{1) an increase in the current Note interest rate, cr (2) an
increase in (or removal of) the limit on the amouu% 9f any
one interest rate change (if there is a limit), cc (3) a
change in the Base Index figure, or all of these, =23 a
condition of Lender's waiving the option to accelotate

\ provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

Borrower James A. Hartman

') .
E Borrower %%@een g;;%ra n







