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State of lilinols THA Cass Mo,
Mortgage 131:4315215-203

This Indenture, made this 15TH day of  APRIL .19 86 ., between
o A R LYY S
4 corporation orgamized and existing under the laws of THE STATE OF GHIO
Mortgagee. ‘
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing cven
date herewith, in the principal sum of EIGHTY NINE THOUSAND THREE HUNDRED AND NO/100=--e-~wrem-eacn-nw-
N T LR e DD Dollars (S 89,300.00----- l
(V) payable with interest ot the rale of  TEN===w-=mem=cummecmcssummenmnuesemccrueces;eceemseraee=a—ee—none-
) per centum { 10, 00==-=-=- %) per annum on the unpaid bulance until paid, and made payable 1o the order of the Mortgagee at its office in
N 300 ¥VIGHTSERIDGE PARKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 L or
&\% at such other place as the nolder may designate in writing, and defivered; the said principal and interest being payable in monthly installments of
NINE HUNTRED FIFTY NINE AND 62/100-==~-w-cwe=mnmroncancac-x Dollars (§ 959,62---~--~- )
of JUNE .19 86 , and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of princips: nad interest, if not sooner paid, shall be due and payable on the first day of MAY ,

20 01,

Now, Therefore, the said Mortgagor, for the oetter.<ecuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agre¢ments herein contained, Joes vy these presents Morfgage and Warrant urito the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, anc be'ng in the county of and the State of Hlinois, to wit:

LOT 18 IN TANBARK SUBDIVISION BEIHG A SUBDIVISION OF PART OF THE WEST % OF
THE SOUTHEAST % OF SECTION 23, TOWNS4ID 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

, e
TAX NO. 27-23-404-018-0000, VOL, 147
wel 75!

THIS INSTRUMENT WAS PREPARED BY: SUE JANACHOWSZI FOR
393 JH -0 ALLSTATE ENTERPPLSES MIGE CORP.

7000 W. 111TH ST.

WORTH, IL 60482
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures int, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This lorm is used In connsctjon with mortgages Insurad under the one- 1o four-family programs of the National Housing Act which require
a One-Time Mortgage Jnsurance Premium payment {including seciions 203(bj and (i}} in accaordance with the regulations for those programs,
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of loss il not made promptly by Mortgagor, and cach insurance
compuny concerned is herehy athorized and directed 10 make pay-
ment [or such loss directly to the Mortgagee insteud of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of lore.
closure of this mortgage or other transfer of title 1o the mortgaged
properly in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigogor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
danwges, procceds, and the consideration far such acquisition, ta
the extent of the fullmaunt of indebiedness upon this Mortgage,
and the Note secured hersy remaining unpaid, are hercby assigned
by the Mortgagor to the Morzagee and shall be paid forthwith to
the Morlgagee 1o be applied ¢ i on account of the indebledness
secured hereby, whether dug oroni

The Mortgagor Further Agrees taat/stould this mortgage and
the note secured hereby not be eligible far-insurance under the
Mational Housing Act, within Sixty; DNays
{rom the date hereol {written statemem of 1.“ onhicer ol the
Department of Housing and Urban Developmem or-authorized
agent of the Secretary of Housing and Urban Devilopment dated
subscquem to the days’

days

time from the date of this mor?gjin,c tIecI:nYng L0 ST S0 oty
and this morigage being deemed conclusive proof of such
ineligibilityd, the Mortgagee or the holder of the note may, at s
option, declare all sums secured hereby immediately duc and
payable, Notwithstanding the foregoing, this option may not be

exergised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Morigagee's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Develapment.

In the Event of default in making any monthly paymem pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date (hereof, or in case of & breach of
any other covenant.or agreement herein stipulated, then the whole
of said principal sum remaining unpaid wogether with accrued in-
terest thereon, shall, at the election of the Morigagee, withoul
notice, become immediately due aad payable,

And In The Event thal 1he whole of said debt is declared 1o be
due, the Mortgagee shalt have the right imniediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, ¢ither
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regurd (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, a1 the time of such
applications for appointment of a receiver, or for an order Lo place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 1 homestead, enter
an order placing the Mortgagee in possession of the premmises, or
appoint a receiver for the benefit of the Morigagee with power to
collect (he rents, issues, and profits of the said premises during (he
pendency of such foreclosure suit and, in case of salc and a defi-
ciency, during the full stetutory period of redemption, and such
rents, issues, and profits- when coliected may be applied toward the
payment of the mdebledness costs, taxes, insurarce, and other

items necessary for the protection and preservation of the praperty.
Whenever the said Mortgagee shall be placed in possession of
the abave described premises under an order of & courl in which
an action is pending (o foreclose this mortgage or a subsequent
mortguge, the snid Mortgagee, in its discretion, may: Keep the
siid premises in good repair; pay such current or back taxes and
assessrents ds may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort:
gagor or others upon such terms and conditions, either within
or heyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persens wnd expend itself such amounts as are reasonably
neeessary to carry out the provisions of this paragraph.

At tn Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
alowed for the solicior’s fees, and stenographers' fees of the
compluinant in such proceeding, and also for afl outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal praceeding, wherein the Mongagec shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proccedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shialt become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid ow of the proceeds of any sale made in
carsuance of any such decree: (1) All the costs of such suit or
stite] pelvertising, sale, and conveyance, including attorneys’,
selicitors cund stenographers’ fous, outlays for documeniary
evidened and cost of seidd abstract and examination of title; (2)
all the maaeys phvanced by the Morigagee, if any, for the pur-
pose authorize( in the morigage with inerest on such advances
at the rate set furthn the aote secured hereby, from the time
such advances are niad.; (3) all the accrued interest remaining
unpaid on the indebted:iese nereby secured: and (4) &!l the said
principal money remaining unpaid, The overplus of the proceeds of
the sale, if any, shall then be pail to the Mortgagor,

(f the Mortgagor shall pay suid sote.at che time and in the
manner aforespic and shall abide vy, com )ly with, and duly per-
form all the covenmmts and agreemens neizin, then this con.
veyanee shall be null and void and Moitparse will, within thiny
{30) days after written demand therefor by Morteagor, execute a
release or satisfaction of this morigage, and Mor.gagor hereby

rives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origina) lability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad:
ministeators, successors, and assigns of the parties hereto, Wherever
used, the singuler namber shall inelude the plura), the phora) the
singulir, and the masculine gender shall include the feminine.
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