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FOOK COUNTY, ILLINQIS
ECORD

FILEN 7O REC This instrument was prepared by:

N85 FEB 27 PM 1: 0B g6079416 —Mary. . McGovern, mrrr

{Namas}

-—T795D. Mllwaukee :
——Glenview (Address) T11dinois

MORTGAGE

-

THIS MORTGAGE is made this 3lat day of ——— Decembexr. 777
198 5+-between the Mortgagor, . . . helor » : -
ST ; ~—{hercin “Borrower”), and the Mortgagee, "7 TTITY
. WESTERN SA ;& corporation organized and
existing under the laws of-—=—The, State.of. Illinoig —whose address is
. 5345 Wast Lawrenca Avanve — Chicaga, llinojs 60630 (herein “Lender”).

WHEREA, B rrower is indebted to Lender in the principal sum of . .. FIETY  SEVEN. THQUSAND. 51X
HUNDRED . AND NO/100 Dollars, which indebtedness is evidenced by Borrower’s

PR e DR

note dated ... Daceqbzr. 31,, .1985 ———(herein “Note™), providing for monthly installments of pri
interest, with the baianze of the indebtedness, if not sooner paid, due and payable on. . . March 1, 2001

To SEcure ta Lender¢a) the repayment of the indebledness evideneed by the Note, wilh interest th¢rcon, the
puyment of all other sums, witl iaterest thereon, advanced in necordance herewith 1o protect the security of this
rtgage, and the performanc< of the covenunls and agreements of Borrower herein contained, and (b) the repayment
ﬁy future advances, with interest therson, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borfower does héreby mortgage, grant and convey to Lender the following described property
located in the County of T4 Jatk —Staie of Itlinois: :

-

UNIT 2317 -3W IN THE 2309-19 COMMONWEALTH CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLIOWING DESCRIBED REAL ESTATE - I.OT SEVEN (7) IN BLOCK ONE {1) IN

PETERBORC TERRACE ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE PART

OF BLOCK TWO (2) IN CANAL TRUSTEES SUBDIVISICH OF SECTION THIRTY THREE (33),

TOWNSHIP FCORTY (40) NORTH, RANGE FOURTEEN {14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERPOF RECORDED PETERBCR” TERRACE. ADDITION, RECORDED '
JANUARY 27, 1909 AS DOCUMENT 4320281 IN COOK COUMTY, ILLINOIS WHICH SURVEY IS ab
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMLWTUM RECORDED AS DOCUMENT - =]
25223923; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, e

__’_,_———-—/'/ <N
Pt
T, 14-33-201-016-1025—af+
Volume 494 .
Y

This mortgage is being re-recorded to correct the date of the 'rnoriéo;;af:"

PENSSERES
___—-——__—_——--—'""”"d

2

\

*

booare il *

TR

(386 AP A S

91 640 98

[Street]

—=1llinais.. 60614 —rrrr: (hercin “Property Address”);

(State and Zip Code]

TocetHer with all the improvements now or hereafter erected on the property, and all casements, _rights,
appurtenances, rents, royaltics, mineral, oil und gus rights and profits, water, water rights, and water stock, and ali
fixtures-now-or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and’all of the forcgoing, together with said
property (of the leasehold estate if 1his Mortgape is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the eslate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbcred, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to covernge in any title insurance policy insuring Lender’s interest in the Property.

' 437113-7
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Lender’s written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Aoy amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable vpon notice from Lender 1o Barrower requesting payment thereof, and shall bear inlerest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rute would be contrary 1o applicable iaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaled to Lender's
interest in the Property.

9. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In-the.cvent of a partial raking of the Property, uinless Borrower and Lender
othérwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower

1f the Prorarty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option. either fo restoration’ or repair of the
Property or to the sim: secured by this Mortgage. -

Unless Lender aud sSurrower oltherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due daie/cfthe monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, ‘

10. Borrower Nat Relessed. Exlension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Linder to any successor in interest of Borrower shall not operate to release, in any manner,
the liabitity of the arigina)l Borr/wer and Borrower's successors in inderest.  Lender shall not be reguired to commence
proccedings against such successor or-sefusce to exiend time for payment or oltherwise modify amortization of the sums
secured by this Mortgage by reason >l unv demand made by the original Borrower and Borrower's successers in interest.

11. Forbearance by Lender Not a “¥aiver, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall’ not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymunt o1 daxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accclerate the maturity of the indebtedress secured by this Morigage. .

12. Remedies Cumulative. Al remedies provided in this Morlgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by lnw orlegrity, and may be exercised concurrently, independently or successively.

12, Successors nnd Assigns Bound; Joint mnd Several Linhility; Cuptions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall ini re to._the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall be joint and several.
The captions_and headings of..the paragraphs of this Norigage are for convenience only and are not to be used to

interpret or define thé provisions hercof, ) )

14. Notice. Except for any notice required under apphi=in’e law to be given in another manner. {a) any nolice to
Borrower provided for in this Mortzage shall be given by mailiae such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may rlesiznate by notice ta Lender as provided herein, and
(b} any notice to_Lender shall be given by certificd mail. return recelp izquested. to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Barrower as rrovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabillty. This form of morigag> combines uniform covenants for national
usc and nen-uniform covenanis with limited: variations by jurisdiction 1o conatitudz” a uniform’ security instrument covering
real property. This Mortgage shali be governed by the law of the jurisdiction/irwhich the Property is located. In the
event that any provision or elnuse of this Martgage or the Note conflicis with applicahle law, such conflict shall not affect
other provisions af this Morigage or the Noie which can be given effect without/the/conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be furnished o conformed copy of the Not: ard of this Mortgage 2t the time
of execution or after recordation hereof,

17. ‘Transfer of the Property; Assumpiion. If all or any part of the Property or an interest *acuein is sold or transferrecd
by Borrower without Lender’s prior wrilten consent. excluding i) the creation of a lien or mcwnbrance subordinaie to
this Mortgage, (b} the creation of & purchase maney security interest for household appliances; (¢, 2. transfer by devise,
descent or by operation of law upon the death of a jeint tenant or (d) the granl of any leaschold intcrers of three years or less
net containing an option to purchase, Lender may, al Lender’s option, declare all the sums secured b shis Mortgage to be
immediately duc and payable.. . Lender shall have waived such option 1o accelerate if, prior {o the sale or transfer, Lender,
and the person to whom the Property is to be sold or transferred reach agreement in writing that the eredie of such person’® ™
is salisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shalt request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successar in
interest has executed a.written. assumption agreement accepled in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortguge and the Note.

If Lender. exercises such option to accelerate, Lender shall mail Borrower nolice of acceleration in accordance withC™
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice: is mailed within
which Borrower may pay, the sums declared due. 11 Borrower fuils to pay such sums prier to the expiration of such period, ]

Lender may, without further notice or demnnd on Horrower, invoke any remedies permitted by paragraph 18 hercof. o)

sezasms

Now-UnNiForM CovENaNTS. Borrower and [Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covenant or ___.
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Mortgage, Lender )
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required ¢o cure such breach; (3) a date, noi less than 30 days from the date the notice Is mailed te¢ Borrower, by which such
breach must be cured; and (4) that fallure 10 cure such breach on or before the dale specified in the notlce may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and coats of documentary evidence, nbstracts and title reports.

19, Borrower's Right to Relnaate, Noiwwithstanding Lender’s sceelerntion of the sums secured by this Mornigage.
Borrower shall have the right ta have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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