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MORTGAGE 561
4 / THIS MORTCAGE is made this 3yd day of _April . )
ZE 1986 , hurweon the Morngagor, Arthur L. Brown
) {herotn "Rorrower"), and the
2 worsiagee,  Apey National Mortunqufnrp _ '
9 a corporizion organiaed and ex13ting uncar cae laws of
w Pennsylvania , whose address is <200 Jenkintown Commons,
N Jenkintown, Pennsylvania 19046
5 D o
o (hacern “Lenger"),
5. @D
- . , C
4 EB MTREAS, Borrower is indebrad te Lender in the principal
s g4 sum ot qﬂkJQOQJQO , which indebtedness is
. iy evidencod 0y 300rower's notz dated _April 3, 1986
; e-{ and 2xtansicns.and renewals thé¢reof (heroin "HYote"), providing
: for monthly iastallmencs of principal and intarast, with the
! ¢  balance of the indobhtadness, Lf not sooner paid, due and
! @ pavanle on April s, 2001 ;
) ‘ . :
t TO SECURE to Lendsr the repavment of the indebtadness

evidencad by the MNote, lwith interzst theveon; the payment of |
all cther sums, with the inbtarest thareon, advanced in
acoordance hLE”Wi"h to protaect the security of this Mortgage:
ofF the cowanants and agraemenns of

(‘

and tha nardrrmance
Qurrawer Bereln contiined, Borrgower does horsby moctgnge,
grant, canvey and warrant kB Lenodor the Lol‘owlnq described
neanesty logazeod Dn the county of” 0 Cook , Stato
of Ilinots, hereby roloasing and wiving all signes amders and
by wirtue of zhe homescaad oxomprion lawyg of khis Stave:!

SEE SWHIBIT "A" ATTACHED HERETD AND MADT A PART HEREOF

tossmanent Soal Ssnave Tax Numbors:

20~13-102-025-1006 r¥

THTS [MNSTRUMENT DPREPARED HY:

SOLONOM, ROSENFELD, ESLLIOTT §& STIEYSL, LTD.
30‘Nornh Lagalle Stroer, Suine 2700
Chicago, tllinois 006072
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which has the address of 3516 South Bveregt, apb. 3 Chicaga

(Strowet) (City)
[llinois 60637 (horein "Propercy Addresz");
TETSHCOOQJ
TOCETHER with all the improvnment" now or hereaftar
evracoad an thy property, amd all eagaments, rights,
appurLonanges and rents, all of which shall be deenmed o be
and remain a part of the property covared by this ifortgage:
and 3! of the forseoiag, together with said property (or the

[

laasondhd eastace I titis Mortgage 1y on a leasehold) are

heceinaitie rederrad to as the “Properey.”

BORROWER covenants that Rorrowar {5 lawfully seised of
the escate hecsby conveved and has the right to mortgage,
grant and convev the Property, and that the Property is
unencumnerad, axtspt for encumbrances of record. Borrower
covanants thas 3orsowsr warrvanes and will defond generally the
title o the Propersy againsc all claims and demands, subject
to oncumbdrancs2s oL recadd,

UNIFORM COVENAMNTS, UYorcower and Lender cgvenant and
agrae as follows:

1. Payment of Principal and.Interest. Borzower shall
promuozly pav when due the principodand intere : indebtedness
Lad

¥
avidad In rha

. v ] . < 1] ‘---v'.
agidancesd by owhe Moo oand lane chavges as p

monay,

astine taxes, wabor gewar rents, other similar claims and
Liens assessed or which may be assessed 3gainst the Praperty

or any parc theceord, withour any deduction or'.batement, when
due and shall produce to the Londer upon its requost receints
Eor mhe payment thereod in full.,

2. Payment of Taxss. The Borrowel thall pay all real
and
Y

3. Application of Payments., Unless applicable lag
provides aonerwise, all payvments received by Lendar unoor the
Howa or this Morzgaae may be applied by Lender first in
pavment o oany amounts payable by Rorrower unduc paragranhs 2
ang 3 oherent, and shall tnen be o apnlied o interasc pavadla on
noeoNotr, b then oo othe oringinal of the Mote

8£9¢¢ 9y

. Prior Mortgages and Deaeds of Toust; Charges; Liens.
durradar shall peodarm all of 3orrowec's ablijacions uader any
MOCLZage, dove OF Trusl or otage secucity agraement witn 4
lien which has priocity over this Morzgage, including
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Bocrrawnr's covenants o make pavments when due, Borrower
shall pav or cause to be paid all taxes, assessments and other
charguy, fines and imposicions attniburable to the Proparcty

whiicn mav ateain g priocity over this Mortgage, and leasenold
pavments or ground rents, L any.,

5. Hauward Iasurange, Hnrrownr shall Keep the
inprovanents dow 2aisting or heroalitor uracre ad on Lhe Prodaerty
Lwau.,J againse loss by dica, haui"dﬁ ncluded within the terem

"exraniod coverane”, and such other hO’J’ s as Lender may
irdeand in such amounts and for such pariods as Lender may

{v The Borvower will promprly pay when due any nremiuvms
on any palley or policing of insurance required hereunder, and

s

Liview to ehe Lander 2t ibs roquest evidencve of aaviment

r !

The insyrapce carrvier providing the insurance sha
Deoaheoen by Borpomar subject t' approval by Lendar; provi
that auch aoproval shall por be unredagonaoly withheld, .-\l
LR 1)1\"_-.. ain srenewaba thoroof shall be in a fornm
aeuantivla Lo Lender amdohall o Include o gtandard mortgage
clause in favor of and in.o-form acceptable to Lendwr, Lendar
shall have the right to hold a2 poliy i:; and renewals
thara2af, subject o the tormioof any 1)r:gage, doeaed of
Srooshaer security agraanont with a lien which has prioricy
ovar thiy Morogage,

(g3

apo b
L] [

l-

S

tnowne event oY loss, Borrgwer shall give promoc
nosice £o the insurance carrizr and Leng2s,  Lend2ar may mawe
nrood of loss 1€ nou made promptly by Bovrower,

cha Propevty tsoabandoned by Jorgoeesr, or {F
Borvower fatls to rospomd Lo Lemder within thooumy (30) davs
Pram che Jdote notice s oaatdlod by Londer to Borvowss that the
Lagurance cavrier offors Lo serule A cqum for insurapcew
benatics, Lender (s authorizud to collect and apply Lhe
insurance procends at Lendor's option either to restoration or
genate of the Droprrty or to the sums secursd by this
qoreiage,

5. Praservation and Maintonance ol Propuecty; Leaseholds;
Sanceminiung: Plaaned Unin Dovalommenss,  Barrower shall =eaen
W onranarey o good oty i snallonoo osummin wasi? ov
PeTmLT tonairavne or detecioration of the Property and shall
zenoly winh the arovisions of any legge tf this Mortaane s on
G dednenotd, TF oLats MOULaATe USoan aounit in o conaainium
or a planned unit Jevelopment, Borrower shall perform all of
Borrower's obligations under tho dqu~ar3txon or covenants

-

&

o,

&
o
>p)

-

o
@
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craating our aoverning the condominium or planned unit
developnent, the by-laws and cequlations of the condeminium or
plannad unit devetopment, and constituent documants

7 vrotection of Lender's Security. [E Borrower fails

ta nariaem the covenants and agureements contained in this
Mor=aage, or Lf any action or procesding 1S commenced which
materially afiacoy Leamder's inveraesc in the Properliy, then
Lepdar, ot Lcnde:‘ﬁ Jpeion, upon noticn to 3orrowar, may make
sugnoapoeacvances, disourse such sums, including reasonable
aczoraevs' fe3s, and tase such accion as 1s necessary to
prouags render's intaresc, If Lander requized morcgage
insuranze as n of making the loan secured by this

a condivis
Morzgage, borrower shall pay the premiums regquired to maintain
such insuranst in efl et until such time as the reqguirement
for such ipsurance torminates in accordance with Borrower's
and Lemdeor's Wwriboen anroement or apnlicanle law,

Ay amounts aisbursed by Lender pursuant te this
paragranh 7, with inthrast therenn, at the Noce rate, shall
become addinional indaiwsdness of Borrower secured by this
Moruoaae, Unipss Borrowey and lendecr agree to other terms of
payment, such amounts shatlide pavable wpon notice {rom Lender
Lo Borrowaer requesting pavinenp shereorf,  Nothing contained in
this paragueash 7 shall pogquive” Zeander to incur any espense or
Bake any actlon haraundar,

3. Innusecsion.  Londor may make oo causd to be made
roasonInle entriaes upar and ndﬁoctiun: of thae Proparoy,
ghal b give Borrower sgrice prior to any

sravidad vhan Leodor
) uiiyinq roananable causoScherefor relacad

suah annc:“‘\n:ﬂ
to Lendec's acarast in the Propaoruy,

9. Condemnation, The proceeds of any award or claim for
damaies, divace or consaduential, N oconnucrtion wisplany
condemaation ar othetr takiag of the Property, or pacc theceord,
or tor convevance in Llieuw of condemnation, are hereby(assigned
ard shall be paid to Lendor, subject to the tarms of ang
mOre e, deod Of trust or obthor seQuraty aguredmdnt wigh a
Lien wnich has priovity ovar thia Martgage,

10, Borrower Nor Reloased: Yovbearanes 9y Lender Not a
Walveo, Rnnoneion or the Lime Yor sayasac g modidicasion 28
amvrLiaation o the suns Sceoured by this Sorggage granted by
Lenager o oany sucewessor 1o taterest of Borrowsr shall notc
aprrite o release, inoany udnnur, L LiJULlLty of zhw
original ao.. wor o and Borrowec'y suCcussars in interest,

Lender swall not be required to commence proceedings againse

“u

L
¢,

Y

&
)
ot

oy
L

1

-
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9

quch succussar or refuse Lo extend time for pavment or

orharwise modify amortizacion of Lhe sums secured by this

Moctgage by reason of any demand made by the original Borrower

sycoansars Lo interast.  Any forbearance by

tsing any rigat or ruemedy teceunder, or

aed By appiicable law, shall not bes a walver of
af any such right or remady,

and Sovroawec!

L‘"”*' 1 e

L1, suoguessors and assigns Beund; Joint and Several

Lidhilit,; Co-~ucignurs,  The covoenants and agrraments herain
conrcaned shatl biad, and the rights herounder shall inur2e to,
Lile Codoecrivs stucuessors Jand assigns of Lender and Borcower,
subiect no the provisiasnd of oaragraph 1s hersof.  All
coveniard and ancoenents of Borrower shall be joint and
covaral, QApw Borrower who co-signs this Moregage, bur does
not axesusetho Nota, (a) ls co-signing this Hovrgage only to
mo.Lnﬂﬂc, geapcoand ceavey that Borrowar's interest in the

propuersy o Lend#n uader the terms of this Morvtgage, {b) is
no: npercopally Lidnle on the fots or under this Morzgasae, and
(c) agrass thac Lender)and any other Bovrrower hereunder mav
aqrae to axtend, modify, forbeir, or maxe any other
aczommadations with vagafd to the terms of this Mortgage or |
the Mot2 wizhout that Bodraver's consent and without releasing
that 3arcowar o modifving bhis Mortjage as to that Borrower's
invrese in che Propevey.

12, Notice. BExgent for any sotlica required under
apolizanle Liw ho be given in anochar mann2r, (a) any notics
n3 garrower srovidad Zoroin this tlovniage shall be glvan b*
daliveriny Lt ov by ﬂzilinq such noutico-by cercified mail
addressed Lo ?Dr owr at the Praonarty \ddruis or at such other
ad4:~

255 as Borrawar may designace hy notase to Lender as
P hnf-'w Anw {h) any notice to Lengeosshall n2 glven
ay Lnr:::;eu mail to Lend2r'sz address scated Dgtein or td such

athere address as Londer may designate by notice 'to BO"Low roas

v 27
provvded herain,  Any nonice provided for in this aprogage
shall oe deemed to have been given o fortowetr or Lowdu. when '
given in the manner dasignated herein, .

13, Governing Law; Sewverability. The state and loz:
Lawe applicable to this Morugage shall be the laws of the
Jursndereinn an Shizh o the propeesy (5 located,  The forewoing

1 l

Jentonae gl onon tin the analicaniliew of Federal law o

TG taraage s T cae e nhisnoany ;3r)n'1""zn aroelausa of

Bt Morsgage ar o the Note condilices winh apnlicadle law, such

anazlize saall aoe afiown other Aravisions nf chin jortaane or
fact

Lol MOTY WNLCR Ccan e gaven efd
provision, and to this end the provigions @f this Mortgagye and

o
wignoue the eoncliczing é;
: | ¥Y
4
el
]




UNOFFICIAL COPY '

5 S B R

1 Jnt n s odeelaeed o be soverable,  As used herein,
Taosta", "oxpuensos”, and “attarneys' fees" include all sums to
the eoxtant not prahibited by applicable law or limitad heroin,

C

BorroWwar's Coov,  Borrower shall be furnished a
s

mandogopy 9T the Lot and of this Mortgage at the tine of

-
PP I
-
-

- 4 K
Lon e afrar saanrianion hora2ol,

1
conins

Ay

*
e

1 Rebabilitazion Loan Agrovment, Bovrower shall
Elodll all of dorrower's obligacions ynder any home
vanadabizarion, improvement, rapaly, or other loan agraenent
Wi ieR e Uagrownt ANE2ET intd with Londar, Lcndur, at Lewc r's
optian, wimdy roguire Bowrowar Lo esecut2 and delivar te Lender,
in a fooan r~r:otn).o o Lendac, an aszignmens of any rights,
clains or Jdein i

(e}

nses whish 3orroweT may have hgn.nat parties who
sunply labor, muterxa;n or sorviees in connection Lth
lmprovenonts midaoco the Praperty,

15. Transior of 2roperty. If all or any navt of the
Pranarty or an interese thorein is sold or transierrod By
Aorrower withour Leno2tisoarior written consant, excluding (a)

Ve azinn o o ton Jr oancumarance subordinate to this
Ve raes ghiioh laens nat o reldeh Lo oo teanster of righus of
varoinothe nrapervny, fhleohe croation of g purchase
wwewriny intarest dor hegoehold appliances, (e} a
oomy dewiga, Jdasocont or wytoparation of law upon the
27 doiny menant or (Y che grane of any ledgahold
fanoartsan of thrae wairay oor less nosniaacaining an opnion £
sy, Lendar omay, an Lamdar's opuron, dectare all the sums
deoclrnd Dy tnds oMorsdage 2 De lmmedlawsdy due and payaole,

[¢ Lendor ex=2roises juch option todaczelarate, Lendar
anall masl Socvower notica of accalarasion in ;c'ora:nce win
naraqrcanin L2 hecaod,  Such notice shall provide a.period of
ot loay chan thdrny (200 davs Jrom the Jdate the nceice is

!

g
matlad wichin #hich Bovrower may pay the suns decli2red due,

arrower fails to pay such sums prior te the oxplsanion of
iad, Lendor mav, without further notice or demand
wear, inveke any ramedies pormitted by parcagrapho?

L7 acueloravion; Zemedizg, Upun Sorvawer's draach 0l
VYT Il 0 e nt O f lorrawer v i MO i ar thae
T, oancludiity ca Covenants Lo pay Wi e any Sumd secured
Sy owhiis Martiaje or pavable nuyvsuant to the Mote, lLender, at
et Toopnion, aav deolacs all o or the sums secur2g 9y this >
Morejage 1o oo mecui]chly Jue ang payaole wizhout fuctharc >
qemand and may forzelose this Mortqage by judicial proceeding. i

¢
N
o)

e
@@
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.s \.) l )' :l U i)l

Lander shall ne entitled to collect in such proceeding all
axpenses of foreclosure, (ncluding, but not llmited to,
resnanable antarnevs' feos, and conts of documentary evidence,

abgoricns amd viete rovores,

nment of Renos: Appoincment of Roceliver; Lender

13, Asusig
th ?3ns;¢gion. Ao addicianal sacurity haerauender, Horrower
Mevaoy assigns w0 Lunders the rents of the Proderty, providad
! 17

to accaleracion undar parajragh
the Proverty, have the right to
rents as they become due and pavable,

- 3
thao Zovrowsr snall, or
haroot or abandonments o
collaze and ronain suct

e

pon accolaracion under paragranih 17 hersof or
abancanw’r" of the Propersy, Lendar, in person, Dy agent 2r by
LivVanpointad recoiver shall be enticled to antar upon,
sassaon of and manage the Preperty and to collect the
rent

judicia

Lane poudnd

rents of the Preoperty including those past due. All
sllvetnd by Landern or the receiver gshall be applied first to

pavaens 28 the couni i ﬂ;.n"nﬂunt of the Proparny and

gallession of rones, incluwding, but not limited to, receiver's

Kags, pramiuas an fuCJ:VUL'S ponds and reasonablae at“orneys'

and then to the subs secured by thiy Morcgage Lendor

araeivaer shall Us Linblo Lo account only ~o': thosa

]

"
actually recolved,

4

Loen,
1 oy Ly
ST i
e
]

w ¢
¥]

1l sums socurad b
g Mortgag? withe
o r racord

! Release. Upon payment of a
! 2 ognall dicchavgast

sower,  Borvowes ahall pav ol

I
-

-
-+

-

Interest Rate After Judgment,. Bovrrower agrees thatg
arast rata pavable afuar 2 judomenil is ontarad on the

Noan acsion 2f pmortdage foreclosude/shall be the race
4 b4

e v w

1
Mo oo

asratrd i khe Motao,

sor. LE the Lender acquires an agdizional or

eyt 1n fhe Propevey then, unless a cusdrary intant
ed by the Loendor as ovidenced by an expro?ss

Qtenent o thab offect in an appronviate recordaed Jdocument,
g oMorzgage and the Lien herootf shall not merge in thed foa

cicte and this Moregags may bﬂ tovreclosed as if owned

Yo O
et

Lo
—- I3 re
33
3

—

o

Dy oy oanranger to bhe few odbmnle title,

Fe

S0 Exaugunion by o Truatae, [o oohie Mdorsrane 1 uxecugad
v o1 Borroaeer which L9 a4 nruscow, then this Mestnage is

axannnet by onhe Soroawer ot porsonally nut o ag trustee in the
XA N 00 nie powet amd oaushority gunreorl upon and vesoaad
1 it a8 trustes (and the Borvower heredy wirrants thas it

R
<"l‘.... .

S [9.%’

It

L

-7

e
)




UNOFFICIAL COPY




: UNOFFICIAL COPY a

] ! "1‘
. * ] ! i
N I

aovwers el authoeolty to execute this
ig expreoassly understood and agreod thas
Moce shall be conutrued as creating
anv liabilicy on or ol ther Lrustoe personally to pay the Note
or o any incer o taac may agosue therseon, or any indebtadnass
agoruing hereinafuer, or to puridnn any covenanc eicher

i

pousanges full
tnuerumenc), and (&
nothing herein or in the

i2d heeain, all such liability, 1f any, being
dimed and waived by the trustee and by every
nereaftar claiming any right or security
updar, and thac 3o far as the trustee parsonally is
ined, tha lejgal holder or holders of the fote and the
roowners of any indabtadness accruing heroundar shall
golalv ©n the promiscs hnrveby conveyed for the paviment
bharand, Jy the @nforcoment of the llien heraby created, in the
manner hes#ta and in the ®Hote provided or by action te enforce

the perconal/ZLianility of the guarantor, if any.

. XKEOUEST FOR MOTICE OF DEFAULT
‘ AlTD »0”“. QSURE UNDER SUPERIQOR
ua‘-'r* GRS OR DEZDS OF TROST

A

raguest the holder of anvy mortgage,

nourasnnea with a lien which has

ge wo-give Notice to Lender, at

hoon puge one of this Mortgage, of
ricr envumbrance and of any sale or

Bovreower and Lendar

Forrusk or other
wyoQver :hls Mo
t ) C
1

AC

2
priori L
-

Landarts addrass
und

e
e

P’
-

| ] 'i.r Hee)

K|
c
o

{

.urtr!..
l)(h\._‘

2
o e
- -
o
>

Fo B

—

. L WITHESS WHEREDE, Borvawer has axocured this Moroyagwe.,

//Aa /A/ /z X ik s /Zf

- o --_'“.:u'
S Arthur L. Brown g )

@‘/df" 4 Bovrower

addrons of the Lendor
O,

D hereby cortily that the praciae
Cye s e v D ek tawn Joyynanes, Jankin

ey e Lhyya

[theodore Rapnek 131
“Exocutive Vice President

N tenald af o rho Lﬂ:nﬂ..

z
&
—
o
b
&
X
@
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QUEEDCEMNENT BY THDIVIDUAL

ACRN

State of ILllinois )
) 88§

Caunty of Cook )

The foreguing
April

instownens was acknowled

} : :
gpd before me this

.

Jrd _ day of

p 1986 DY Lot
I Sl uﬁf M g
S X A
(. #dxary puslic
SN AGE

L
My commission expices:

January 14, 1989

County

T BY CORPORATION OR BAHNK

AUEHOWLEDGEMEN
A 4

State of Illinolw
=85
County oI 4
The foragoing inssrument was acknowledoed before me this
d&"-' of ) L8 ' b‘f '
aczing in zhe capacizy ot | . on oenall
ol L+ 4 cerporation/sbank,

Stace of I[llinpis

Novary Punlbic
. County
My zoomission explras:
ACHHDWLEDGEMENT 8Y PARTHERSHIP

)

) sg .

)

this

County ¢

T Foroqgqoing

day or

tnatranent was dehnowledged before me
po 0 by '
poon 3¢

aphaLl

A1 an e

AU LA

anagLty

L
DS

b
e

N ITR SR

PR SRS TR N

MUCAUY Pudile

County

My comnission expires:

&
=2
| )
\
ok

o
&
V3
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EXHIRIT "A"

J

Unit 5516-3 as Delineated on Survey of the Following Described
Parcel of Real Estate. (Thereinafter Referred to as "Parcel"):
Lot 20 in Block 2 in East End Subdivision in Sections 12 and
13, Township 38 North, Range 14, Bast of the Third Principal
Moridian, And an Basement for the Benefit of Lot 20, Pursuant
to Decree Entored May 15, 1962, in Circurt Court of Cook
County, Illinois Case No, 62 C 2550 for Ingress and Egress
over the South 4 Feet of Lot 21 in Block 2 in East End Sub-
pDivision Aforesaid, in Cook County, Illinois, According to
Plat “hoveof Recorded on April 10, 1972 as bDocument No,
21861930 which Survey is Attached as Exhibit "A" to Declaration
made by Michigan Avenue National Bank of Chicago as Trust No,
1921 and Recorded in the Office of the Recorder of Cock County
as Document No.~ 21861930 Together with an undivided 16.66%
Interest in Sald(Rarcel (BExcepting From said Parcel all the
Property and Space Comprising all of the Units Thereof as
Defined and Set Forth in said Declaration and Survey).

Cook County, Illinois,

| l' "; g
S0 'y
l:l i “|. J
L e
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