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MORTGAGE
_— THISMOPTGAGE ("Sccurity Instrument™) is given on April 18 )

19 86 Themeoiigogoris JORGE 1., MARTINEZ ARD CHRISTINA M. MARTINEZ, HUSBAND AND WIFE

("Borrower™). This Secariy Instrument is givento MANUFACTURERS HANOVER MORTGAGE CORPORATION

which is organized and existing vader the Inws of DELAWARE . hnd whose address is

27555 FARMINGTON ROAD/P /0. BOX 1800, FARMINGTON HILLS, MICHIGAN 48018 (“Lender™).

Borrower owes Lender the principal suprof ¥R IGHTY 'FUHOUSAND AND 00/ 100##*

-t et ) oy ot T T Y=Y ey S T oy e | n  s S o g e e e Bt TS oy ] o P S 0 . e B Y T G B e b R T S et T e T e e P O e s o e e et
]

Dollars (U\S. 3 80, 000,00 ). This debi is evidenced by Borrower's note
duted the sume date s this Security Instrument (Udole’), which provides for monthly payments, with the full debt, if not

paid enrbier, due wnd payable an MAY 0181/ 2016 This Security Instrument
secures o Lender: (0} the repayment of the debt Jeidepeed by the Note, with interest, ana sll renewals, extensions and

muodifications; (b) the payent of all ather sums, with isterest, ndvonced under puragraph 7 to protect the security of this
Security fnstrument; and (¢) the performance of Borrow er's cavenants aind agreements under this Security Instrument and
the Note. Far this purpose, Borcower does hereby morigags gront and convey 1o Lender the following described property

County, Hlinois:

located in COOK

LOT 35 (EXCEPT THE WEST 15 FEET) AND ALL OF LELA36 AND THE WEST 5 FEET OF LOT 37 1IN
BLOCK 3 IN FIRST ADDITION 70 NILES CENTER THERRACL AN THE NORTH EAST QUARTER AND THE
NORTH WES'T QUARTER OF SECTILON 28, TOWNSHIP 41 NOUTH, RANGE 13, EAST OF THE THI1RD
PRINCIPAL MERLDIAN, IN COOK COUNTY, 1LLTNOILS,

TAX NO: 10 28 228 054 (4,”) 7T

which fas the address of 5110 NOWARD STREET , SKORIE .
[Stroat) [City]
Winois 60077 ("Property Address™);

(2w Codol

TOGETHER WITHE all the improvements now or hiereaiter erected on e property, ikl wll caseriends, rightis,
appurtensnees, rents, royslties, mineral, oil and gas rights and profits, water rights and stoek snd all fistures now or
hereafter o part of the property. Al replacements and ndditions shall also be covered by this Seeurity Instrument. All of the
Turegoing is referred toin this Security Instrument as the ' Property.””

BORROWER COVENANTS that Borrower is fuwlully sefsed of ilic estate licreby canveved and has the right 1o
mortgage, grant and convey the Property and thiat the Property is unencumbered, except for encumbrances of record.
Rorrower wurrants and will defend generally the title to the Property against nli clnims and demands, subject to any
cancumbrances of recored.

THIS SECURITY INSTRUMENT camibines tundfora covermits For tational use and aon-uniform covenanis with
lmdted variations by jurisdiction to constitute o uniform security insirament covering real property,

[Hox |58

CONSDLIAT () BUSENESS DORMS, faoC.  BEE CLTMINS, MICHICAN 40040 - ($1)) 797 45K

Form 3014 12/83

{LLINOIS—Siagie Family—FNMAFFHLMC UNIFORM (NSTRUMENT
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I Lender reqguired mortgage imsurince as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premuums reguired to maintain the insaranee io effeet unbil stieh thine as the requirement for the
insurance tenmiates i aceardance with Borrower's mind Lerdes's written agreement orapplicable law.,

. laspection.  Lender or ds sgent may make reasonahle entries upon and inspections of the Property. Lender
shadl give Borrower notive al the tme of or prior to an inspection specifving reasonnble couse for the inspection.

9, Condemaation.  The proveeds of any award or clim for dumages, direct or consequentinl, in connection with
aoy condentnation or other taking of any part of the Property, or for copveyanee in lien of condemnation, are hereby
sssigned and shall be paid 1o Lender.

I the event of a total aking of the Property, the proceeds shall be applicd 10 the sums secured by this Sceurity
Instrunient, whether or not then due, with any eacess paid to Borrawer. Inthe event of o pactial taking of the Propery,
unless Borrower and Lender otherwise agree in writing, the soms secured by this Sccureity Instrument shudl be reduced by
the amount of the proceeds maltiplied by the fllowiang fraction: (@) the total amount of the sums secured immmedintely
belore the taking, divided by (b) the fuic market value of the Property immediately before the tuking, Any balunce shull be
paid to Botrower,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrawer that the condemnor offers 1o
make un award or settle a clinm Tor damages, Borrower fails to respond to Fender within 30 days alter the date the notice is
piven, Lender dCawtharized o collect wnd upply the procecds, at st option, either to estorition or repair o the Prapecty or
to the sums securedaby s Security Bistrument, whetheo v nog theandae

Unless Ferddesand Borrower otherwise agree snwriting, any apphication ol procecds to prneipal shall not extend or
postpone the due dateof the monthly payients reterred to in puragraphs Tand 2 ov chnge the amount of such puyments,

10. Borrowerasot Retensed; Forbearunce By Lender Not o Waiver,  LExwension of the time Tor payment or
modification of amorticar’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalinetaperiate to relense the lability of the ariginal Borrower or Horrower's suceessars in interest,
Fender shall ot be requirdgd 0 commenee proceedings against any successor in interess or refuse 1o eatend time for
puyment or otherwise modily anoetization of the sums secured by this Security bnstrument by renson of any demand made
by the origingl Harrawer ar Hoslower's successars in inderest. Any lorbrarance by Lender in exercising any right or renredy
shall ot be oo waiver of or preclude the exercise of uny right or remedy.

1t. Successurs nad Asslgns Borady Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security [nstrament shall bind and benedirshe suceessors and assigns of Lender and Borrower, subject 10 the provisions
of peragraph 17, Borrower's covenants and agreements shall be joint and severul. Any Borrower wha cossigns this Security
Tostrument but does not eaccute the Note: s co-signing this Security Tasteunment anly to mortgage, gras! aad convey
thi Boreower's interest in the Property wider by ierms of this Secarity Instruments (b is oot persanally ablignted to pay
thae sty sevared by s Securtty Insrwment; sid o bagiees that Lender and any other florrower mny agree Lo eatend,
muodhly, forbear or make any wecommodations wiynCusard to the terms of this Security Instrument or the Note without
thit Horrower's consent.

2. Loan Charges, [ the loan secured by this Scou’ty [nstrument is subject to o faw which sers maximum toan
charges, and that lnw is finally interpreted so that theiintesest or other lonn charges collected or ta be collected in
connedtion with the lonn exceed the permitted lmits, thert G0 any sueh loan charge shadl be reduced by the amount
necessiry [ reduce the charge 1o the peemitted dimig nnd (hagdy sums abrendy collected from Horrower which eaceeded
permitted Ymirs will be refunded 1o Borrower, Lender may chedse o muke this refund by reducing the principal owed
under the Note or by muking o direct puyment (0 Borrower., 1 a rerupd stdaces principal, the reduction will be tremted ns o
prrtind prepuyment withowt any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, M ennctmentees expiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcealye acpording to it terms, Lender, utits oplion,
may require immedinte payment in fult of all stms secured by this Securiy Insiroment and may invoke any remedies
permitted by paragruph 19,15 Lender exercises this option, Lender shadl ke the'steps specilied in the second paeagraph of
parngraph 17,

(4, Notices,  Any notice 10 Borrower provided for in this Security bnstramentanall be given by delivering it or by
mailing 1t by first cliss mail unless applicable law reguires use of another method ) hedootice shall be direcled o the
Praperty Address or any other address Qorrower designates by notice (o Lender. Any nipior o {.ender slinll be given by
tirst class mail 10 Lender's nddress stuted herein or any other address Lender designites byoletice 10 Borrower, Any nolice
provided forin this Security Instrument shall be deemed (o have been given to Borrower or Lerder iwhen given os provided
in this paragraph.

15, Governing Luw; Severnbility,  This Security Instroment shall be governead by federsd i and the liw of the
Jurisdietion in which the Property is loented. In the event thal any provision or clause of this Secudig Insirument or the
Note contlicts with applicable lnw, such conflict shall not affect other provisions ol this Security Toal uerent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seenrity Tngiapnent and the
Note are dectured to be severable,

16. Barrower's Copy.  Borrower shudl be given one conformed copy of the Note and ol 1his Security Insirament.

17. ‘Uransfer of the Property or o Beneficial Interest in Borrower, 18 sl oy nny part of the Property or any
iterest in i is subd or transferred €or il a beneticinl imterest in Borrower is sold or transferred and Borrower is not u natural
persend without Lender's prior wentten consent, Lender niy, at s ophion, regquite immedinge payient io full of all sums
secunal by tus Securtty Tustrament. Hoswever, this aption shall net be exerased by Lemder b exercse i prohubited by
fecderisd bvw oy of the date of s Seeurity Instrament.

IF Lendder exercises this option, Lender shall give Borrower notice ofaceeleration. The natice shall provide o period
ol ot less thin 30 deys from the date the netice is delivered ar mailed within which Borrower must pay afl sums secured by
this Security Lnstrument, I Borrower fiils to pay these sums prior o the eapication of this period, Lender may invoke any
renedies pernriited by Hhis Seenrity bnstroment without fuarther notice or demmand on Borrower.

18, Horrawer's Right to Retusinte, 15 Borvower meets certnin conditioms, Harrower shall have the right 1o have
enlorcentent of this Securaty fostrament diseontinued at any Hme prioy 1o the varlier ot @ S days (or such other period as
apphvable Tnw may specily Tor reinstatenent) before siale of the Propeety pursunnt o any puwer of sale contuined in thas
Security Instrument; or (0) entey of u judgment enforcing this Security Insirument. Thase conditivny are tht Borrower:
Go pays Lender all sums which then would be due aider tis Security Tnstrunment and the Note had ne neceleratinn
ovenrreds () cures aey default of wny other covenunts or agreements: {¢) pays all eapenses incurred in enforcing this
Security Tnstrument, including, but not fimited to, reasonable attorneyy’ feest and G takes such action as Lender may
veasonubly regquire o wssure that the Jien of this Secury Instrument, Lender™s nights in the Property amd Barrower's
vhligation o pay the sy seeured by this Security Insteument shall continue unchunged. Upon reinstutement by
Borrower, tis Security lnstiwment and the obligations seeured hereby shidl remain fully eftective as i no aceeleration hid
accurred. Tawever, this right to reinstate shall nog apply in the case ofaceeleration under paragraphs 13 or 17.
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