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MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on APRIL 18 . —
1986 . Themoripagoris JESSI% J. DOROZCO AND GLOR1A OROZCO, HIS WIFE -~—m—mmemsmm e
———————— el e e e e T e e Horrower ), This Seourity INSOrumien( (s given {0 ———sermm e
FLEET MORTGAGE CORP, =——-vmm—mm e e e e e e e —Sowvhiich s orgnnized and existing
under the lnws of  THE, STATE OF RHODE LSLAND ,ind whose address ise e m e e e e e e
125 EAST WELLS — dD LWAUKEE, WISCONSIN 53201 ----- —m e ————— m—————— ==("Lender”).
forrower owes Lendec Ui iomcipal sum ol FORTY FIVE THOUSAND Fivi HURDRED AND ND/1DD—wercene—

_______-__-__--_-_;.-AJ-____-Dnmusuls,s 45, 500, 00~ =), This debt is evidenced by Borrower's nole

dated the sume date as this Secrity Instrument ¢*Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due und puyable on MAY L, 2016 . This Security Instrument
sccures (o Lender: (a) the repuyateni of the debt evidenced by the Nate, with interes), and nl] sepewals, extensions nnd
madifications; (h) the puyment of all wthersums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢} the perforniance of Horrower's covenants and agrecments under this Seeurity Instrument and
the Note. For this purpose, Borrower does Perel y mortgage, grant and convey 1o Lender the fotlowing described property
located in COOK County, Hlinois;

LOT 130 IN BURR ELLYN, A RESUBDIVIGLON IN THE SOUTIL EAST QUARTER OF THE
NORTR EAST QUARTER OF SECTION 14, TOWNSHTP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCLPAL MERIDIAN, IN COCK _COUNTY, T1LLINOLS,
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which has the address of 5727 SOUTH SPAULDING . CHICAGO ,
[Strest} {Cny)
““Ilni!s 60629 ("l‘rupcrly A“(!I'L‘SS“};

|2 Codel

TOGETIER Wit all the anprovements now or hereafier erected on the property, and all ensements, rights,
pppurlenanees, rents, royalties, minersl, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafier a part of the property. Al replacements and additioas shall afso be covered by this Security lustrument. All af the
foregomng is referred toin this Security instrument as the U Property.”

Borrower CovexaNis thar Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will detend generally the title to the Property against afl efaims and demands, subject (o any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform secutity instrument cavering real property.

Form 3014 12/83

ILLINOIS--single Famidy —FNMA/FHLMC UNIFORM INSTRUMENT
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11 Lender vequrred sovtgage insurnnee s o condition of making the loan secured by this Sccurity lnstrument,
Borrower shall pay the premunns required to maintnn the insurance in effect until such time as the requirement for the
msuranee terminales inaccordance with Borrower's and Lender’s written agreement or npphicable taw.

8, Inspection.  Lender ar it agent may wake reasonable entries upon wnd mspulmm of the Property. Lender
shalbgive Borrower notice ot the time of or peior to an mspection specilying reasonnble cause for the inspection.

9, Condemnation,  The proceeds of any award or elaim for domages, dicest or consequentinl, in connection with
aay eatdeniaten o other taking of any part of the Property, or for conveyanve in licn of vondemnation, are hereby
assigned and shall be pimd 1o ] ender

En the event oo toial sking of the Propecey, the proceeds shall be apphed (o the siies secured by this Seennty
Postroment, whether or not then due, seithoany excess pind o Borrower, Tnothe event ol a purtiad takiong of the Properiy,
unitess Borrower siid Fender otherwise agree in writing, the sums .su.urvtl by this Security instrument shall be reduced by
the amount of the procecds multiplied by the following frachon: (i) the totad nmount of the swmns secured inunediatety
before the teking, divided by (b the fuir market vadue of the Property immediately before the tnking. Apy balunce shall be |
pavid to Barrower, |

It the Property s abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to |
make an award or settle o elaim tor damages, Borrower fuils 10 respond to Lender within 30 doys after the date the notice is |
given, Lender s aathorized to collect and apply the proceeds, at its option, either 10 restoration or repuir ol the Property or
to the sums sevured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ntherwise ggree in writing, any upplication of procecds (o principal shall not extend or
pustponie the duedase of the monthly payvinents referred o in paragraphs 1 and 2 or change the simount of such payments,

W, Barrowes 8ut Released) Forbearance By Lender Not n Walver,  Extension of the time for payment or

modification of amorteosion of the sums secured by this Security Instriment granted by Lender 1o any suecessor in
iterest of Horrower shallno! operate 1o release the linbility of the origing] Borrower or Borrower’s siceessors i interest.
[endder shadl not be seguired toscmmmence procecdings against any sueeessar i iterest or refuse to extend time fore
puyinent or otherwise modify pane rhization of the sums secured by this Security Instrument by reason ol any demand made
by the onginad Borrower ar Horrosers suecessors ininterest. Ay forbearance by Lender i exercising any right or remedy
shindl not be o wadver of or preclude Qyeecaercise o any right or remedy.

11, Successors and Assipgns Bewa; Joint nnd Severad Linbility; Co-slgners,  The covennnts und ngreements of

this Security Instrument shiadl bind and Yenelit the suceessors angl assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17, Horrower"s covenants andagrasments shall be joint and severad, Any Borrower who co-signs this Secnrity
tnstrument but does not exceute the Note: @ isco-sigmmg this Security ustrument only 1o mortgage, grant and convey
it Horrower™s interest in the Property under(the terms of this Security Tostrument; (b) is not personally oblignted o pay
the sums seeured by this Security Enstrument; and (0) sagrees that Lender and any other Barrower may agree to extend,
modity, farbear or make any accommoditions wrgdd réeard o the terms of this Security Tustrument or the Note without
that Borrower's consent.
2, Loan Churges, 18 the foun secured by this S7curity [nstrument is subject to a lnw which sets mximum loan
charges, and that law s finally inteepreted so that theinterest as other loan charges collected or o be collected in
cansection with the foan exeeod the perntied b, then o) any such o charge shall be reduced by the winount
pecessiy W reduce the charge to the permutted i and (Orapeg sums already calteeted from Borrower which eaceeded
permitted finies will be cefunded (o Harrower. Leader may chovsesa make this refund by reducing the principnb owed
under the Naote or by muking o direct payment w0 Borrower. ITa refans prduces principal, the reduction will be treated as a
parrtial prepayment without any prepayvment charge under the Note.

13, Legislation Affeeting Lender's Rights, I enactment orexpirntion of applicable laws has the effect of
rendering siny provision ol the Note or this Security Instrument unenforceabl aceording to its terms, Lender, atis option,
isay require immediote puyment in Ball of all sams secured by this Security {nstenment nnd miny inveke any remmedies
permitied by paragraph 190 1 Lender exercises this option, Lender shall take theatzps specilied in the second paragriph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument saall be given by delivering it or by
mailing it by Girst elass mail unless applicable low requires use of another method. 78ne Goiice shall be directed to the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any noifey to Lender shall be given by
tirst class muadl (o Lender's apddress stated herein or nny other address Lender designates by woatice to Horrower. Any notice
peovided for i this Secunty Instrument shall be decmed 1o have been piven o Borcower or Lender yehen given as provided

tn this parsgraph.
15, Goyverning Law; Severabibity,  Ulus Security nstroment shall be governed by federai v Cand the w of the

Jurisdiction in which the Property is loented. In the event thit any provision or clause of this Securitv/instrument or the
Nete conflicts with applicable lnw, such conflict shall not sffect other provisions of this Seeurity Insazament or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Listtument and the
Note are declared to be severable,
16, florrower's Capy.  Boarrower shall be given atie conformed copy of the Note and of this Security bnstrument.
17. Transfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Property or any
wterest in it is sold or transferred (or il a benetictal interest in Borrower is sold or transterred nnd Borrower is nota natura
person) withaut Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. Howerver, this option shall not be exercised by Lender if exereise is prohibited by
federal fnw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notier of accelerution. The notice shall provide o penio
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all shms secured by Y
this Seeurity Instrument. 1 Borrower fails (o pay these siins prior 1o the expiration ol this period, Lender may invoke nub
remedies peemitied by this Security Instrument without further notice or demand on Borrower. -
14, Borrower's Right to Refnstate, 1 Borrower meets certnin conditions, Herrower shinll have the right o hav
enforcement of this Seeuwrity Instrument discontinued ut any time prior (o the earlier ot (a) $ duys (or such other period 15
applicable lnw may specily for reinstatement) before sale of the Property pursaant to any power of sale contained in Ihl'c
Seeurity Instrumernt; or (b entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which thee would be due under this Security Instrument and the Nole had no zceelerntion
ocvuered; (b)Y cures any defuult of nny other covenants or ngreements; (L) pays il expenses incurred in enforcing this -
Security Instrument, including, but nat limited to, reasonable sttorneys' fees; nid () takes such action as Lender may -
rensonnbly reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligntion to pay the sums secured by his Security Instrument shall continue unchanged. Upon reinstutement by

Lol

Borrower, this Security {nstrument and cthe obligntions secured hereby shall remmnin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under parngraphs 13 or 17.
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