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martgages insured under the onc- 1o
font-fandly provizlons of the Nationa)

" MORTGAGE e et
86154873 B

\) THIS INDENTURE, Mado thi Lo day of OPMICLE TR , between
e R T L D Ly e T oy D T TV I N R TSP R LR E E RN VTR NN T
N
© . Morgagor, and  1H G THUTIT AL LN EAL e
DL R Mortgagee.

(:\«\\/\ a corporation organized and oxisting under the lnws of

S WITNESSETH: That whcmm l‘lw Mugg,nror’is Justly !rklcmcdl 1 lhf-’rM‘ﬂﬂgﬂJ{e“- ay 'is Nulc!]ﬂ.cd by n certnin promissory nowe bearing even dnle
herowith, in the principal sum of SEVENTY THOHGARGY, TAREE HUNDRLD £ ARD 03 7100 N .

Doltar ($ 70,3000,
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SNV petvertum (' ' W) pet it on the wspald bidwaee uidil paih, mnd made payabic

pay iy with interast st the rate ol
1 tho oeder of the Martgages il ity ufllce in

P34 wabLl ROAR BRI, NP OERSEY 02470 of ot such
\e ‘plncc as the hokder may dcalsnmc it w'rm.-ng. atud delivered; the snid principa) and isteresy being pay able in monthly instnliments of
Sl HUHORED SECENTEEN  ANDO3T 100
Dollars (3 17,37 ) on the Nirst day
of UM Je b o anel alike sum on the fiest day of each and every month therealler until the nute %s[ffully pakd, except that the
UL

fIna) payment of principal and interest, if not sooner paid, shall be due and payable on the Nirst day offin¥

NOW, THEREFOrE thy said Mongagor, for the betier securing of the payment af the sald principn! sum af money and Interest and the
porformance of the convennnta-and sreements herein contained, does by these presents MORTGAGE and WARRANT unlo the Mongagee, its

shecessors or asyigns, the following Yesciibed Renl Estato shiuate, lying, nnd being in the Coumy of LN and the State of

Hlinois, to wit:
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"SEE ATTACHED ONE TTME MTP RTDER MADE A PARY PEREOR M

Faou.

PSER PREPAYMENT OPTTON RIDER ATTACHED PERETO ANIHADE A PARY HEREOR, M
-~ s hatls ol N Ty 3 -J_A - X
SO Shawnec {racl Koce/le- O 35~J/3—Oé g
TOGETHER, with all and singuler the tenements, heceditaments and appuricnnnces tiereursa helonging, and the rems, lssues, and proflis thereof;

ond all apparntus and Axtures of every kind for the purpose of suppyling or distributing heal, light, winiir, o power, and nll plumibing und other Rxtures in, or
thit mny be placed in, any building now or herealler standing on said taml, mad also ali the estate, right, 1t ard interest of the said Mortgsgor le1 und to said

prenvises,

TO HAVE AND TO HOLLD the above-dueseribed premises, with the appuntenances and lixtures, unto the sod Mortgagee, #1s successors und
assigns, forever, for the purposes and uses herein set forth, free from all rights aod benefits under uikd by vinue of the Hon esten ] Exemption Laws ol the State
of Ulinois, which saicl rights and benclits the said Morgagor does hereby expressly relense and waive,

AND SALID MORTGAGOR covensnts and agrees

“T'o keep swid premises in good repiadr, md net W do, or peosit e be dong, upon said premises, poything that may ingpaic e vaiae thereof, or of the
seetirity intended 1o be effevted by vitlue of this instrument; sot Walilfen any lien of mechunics men or material men o attach to said premises; o pay to the
mortgagee, as hercinalter provided, umtll sai! avte is fully paid, (1) & sum sulieien 10 pay ol taxes and assessments on spid premises, or any tax or
assessment thnt mny be levied by authority of the State of Htinois, ur of Ure coumy, town, village, ar ity in which the said land is situate, upon the Mangogor
on necouns of the ownership thereol; (2) & sum suiticient to keep all buildings that mpy at any time be on said premises, during the continuance of said
indebtedness, insured fur the benelit of e Mortgagee in such forms of insuance, mid in such stmounts, us may be required by the Montpagee

In cnse of the refusal or negleet of the Morgagor to make such payiients, or to satisfy sny prior lien or incumbrance other than that for taxes or
aANSCSSMents on said premises, or w0 keep said premises in goud repair, the Mongugee may pay such taxes, assessments, und insurance premiums, when due,
and muy make such repairs to the property hercin mortgaged as in its discretion it may deem necessary (or the proper preservation thercal, and sty moneys so
paid or expended shull become so much additional indebiedness, secured by this mortgage, 1o be paid oul of progeeds of the sale of the mortgaged premises, if

not wtherwise paid by the Morgagor.
Uis expressly provided, howover {all othier provisions of this mongage W the contrary notwithsinndingl, that the Morgagee shall not be requirsd nor
shall it have the right 1o pay, disclurge, 07 remove any ws, nasessient, of tx lien upon or against the premises described herein or any pant thereof or the

improvements sivated thereon, su lang as the Mortgagor shall, in guod Inith, contest the sime ar the validity thereof by appropriate legal proceedings brought
in 0 court of competent jurisdiction, which shal! operate 10 prevent the collection of the tnx, assessmens, of lien so contested and Lhe safe or forfelture of the

snid premises or any pant thereof 1o sstisfy the same,

Ropluces FHA-2116M, which may be used until supply is exhausied STATE OF ILLINGIS
HUD-921 15M (5-80)
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AND the sald Mongagor further convenants and agrees as follows:

"Lhat privilage-is roserved lo-pay-the-debt-inwholeror i ainein 104 bak Wi-eho-0r Mote Moy paymenta-onthe principai-thatare-nemt-duo-onthe -
oo withoflmsiday of amytnomthrpri ordo-maturiipr provitded,-wwor orrthit written noticeof arrintentiontoererciscsuch priviiege irgiveradsosHhiny{38)
day s privs W-propnyinem. SEE PREPAYMENT OPTTON RIDER ATTACHED,

That, twgether with, nod in adklition {0, the ewanthly payments of principal i interest pryahle under the tevms ol the note secursd bereby, the Mortgagor
will pay 1o the Mostgagee, un the fist day of erch month untl] te said note is fully paid, the Tollowing sums:
An amount suflicient to provide the holder bervol with funds (o pay the sext morgage insurance premiuam if Lhis instrument nrd the note secured

()
hereby are insured, or o monthly charge (in licu of o mongage insuzance premiwm) i they nre held by the Secretary of Housing and Urban

Development, as follows:
(1) 17 mixd 50 bong as ssid note of even day and this instruinene ure insured or are reinsured under the provisions of the Nationa) Housing Act, an

amount sulllcient to accumutate in the hands of the holder one {1} month prior (o its due date the winual mortgage insirance premium, in
order 1o provide such holder with funds to pay such premivm w the Secretary of Housing and Utsan Development pursiant wo the National
Huusing Asl, ny amended, nwd applicable Regulntions thereundern or
(1) Ifand so Jong as sakd note of even date and this instrument are held by the Secretary of Housing and Urban Development, i monthly charge
Zavtien of a mortgage insurnoee preminm) which shald e in an amount equal to one-twelllh (1/12) ol one-half{ 1/2) pes contuns of the avernge
cetLtinding bidange due on the note computed without taking into aceotint delinguencies of prepaymenta;
A sem el te the ground rents, iF any, next Jue, plis the premins that will next becoine due nnd payable o policies of fire and other hazant
insurnnue covering the morgaged propenty, plus taxes msl asseasiments nest due on the mongaged property (all as ostimated by the Mortgagee) less
all sums already. caid therefor divided by the tumber of months elapae belore one manth prios tothe date when such ground rents, premiums, tases
amd aasessmentys wil? bo e delinguent, auch suma to be held by Murtgngee in st w pay said growxl rents, premtiums, taxes and special

()

nssossiments; awd
AR payments mentioned inidy two preceding subsections of this paragraph nnd nll payments 10 be made under the note secured hereby shall be

audedt together aodd the nggrey o' amount Lthereoi shall be paid by the Mongagor ench month in a single payment 1o be applicd by the Montgagee 10

the following items in the order sevinly

(B) premium charges under the contragt2f insurance with the Secretry of Housing and Urban Development, or monthiy charge (in licu of

mongage insurnce premiamy, a8 (he cnoe mny be;
(U} grourct rents, if any, taxes, specind ezeranents, fire, and other hnzard insurance premiums;
(Il1) interest on the note secured hereby; and

(EV)  mmortization of the principal of the said ndte,
Any deflciency in the amount of any such aggregate monthly payment shatl, unless made good by the Mongagor prior (o the due date of the next such

payment, vonstitute an event of defmull under this martgage. The Moagagee may collect a “late charge” not o exceed four cents 1448) for ench dollnr (S 1}
few ench payment more than BlReen (151 days in arrears, Lo cover the exton espense mvolved in handling deligguent payments.

tihe tnal of the pay ments made by the Moagagor umder subisectiong b ol e sireceding paragaaph shall exceed the amount of the payments actunily made

by the Momgagee for ground rents, taxes, skl Bs5essmcnts, o insurance premiums, s tiscnse may e, such cxcess, if e loan is currens, st the opuon of the

Muorgngor, shall be credited on subsecuens payments w be made by the Mongagor, or refuried o the Mortgagor. I, hawever, the inoathly payments made by the
Muongagor under subsection ¢ of the procediag parngraph shall not b sufficient 10 pay grovad fents, taves, npd nssessments, or insurance premiums, us the cise
may be, when the sanie shall bevome due and payabie, then the Mongagor shall pay te the 2 ofagee any wnoum necessary o make up the deficiency, on or
before the date when payment of such grows! rents, taxes, assessments, or insurunce premiums shall be due. If at any time the Mongagor shall tencder to the
Morgagee, in accordanse with the provisions of the note secured hereby, full puyment of the entire indlebiodness representes] thereby, the Mortgagee shall, in
cotnpaiting the xmount of such indebledness, credit w the account of the Mortpagor all payments made writer the provisions of subsection () of the preceding
paragruph which tho Mongagee has not becoine oblignted W pay (o the Sceretary of Housing and Urban Love'iqivont, and any balance remalning in the furkis
necumulnted under the provisions of subsection (8 of the preceding parngrapiu [fthere shall be o delault wader any ' Filie provisions of thiv mongage resultingina
public sale of the premises covered hereby, or i the Mortgagee acquires the propeity otherwise nfler default, she MNongagee shall apply, t the time of the
cammencement of such proceedings or at the time the propeity is othenvise aequired, the balnnce then remaining in the fuads accurnlated under subsection () of

the preceding paragroph as 8 crecit against the nmountof principal ten remmining unpaid under said note and shall properly o/ gust by payments which shall have

been made wider subsection () of Uwe preceding parsgraph.
AND AS ADDIFIONAL SECURITY fur the payment of the idebtedness aforesaid the Mongagor does Bereby assigrio .z MMorgagee nlf the rents,

insites, and profits now <fue or which may hereafler became due lur the use of the prenuses hercinabove desonbed,

THAT HE WILL KEEP the improvements now existing o hereniler erected onthe mortgagsd propeny, insured ns mny be reqirised om time to time by

the Mongagee against loss by lire amd other hazands, casualtios amd contingencies in such amounts wrd fur such periods as may be requiited Dy e Morgagee and

will pay promptly, when due, any preminms on such insurance provision for payment of which has not been mnde hereinbefore,

Allinsurance shall be carried in compnics approved by the Mortgagee and the policies and renewnls thereol shall be hekd by 1he Mongagee and have attached
thereto loss pay able cliuses in favor of and in fonn acceptable 10 the Mortgagee, In event of loss Mongagor will give immedinte notice by mail 1o the Mongagee,
whuo mny make proof of Joss if not made promptly by Mortgagor, and cach insurance company concemed is hereby authorized and directed to make payment for
such luss direetly to the Mottgagee instead of to the Mortgagor and the Mongagee jointly, and the insusrunce proceeds, or any part thereof, may be xpplicd by the
Maortgagee at its option cither (o the recluction of the isdebiedness hereby secured or tache restorntion or repaic ol the property damaged. In event of foreclosure off
this morigage of other trpasfer of e b the mongaged property in estinguishimet of the indebedness secured hereby, sl right, title nad interest of e Mortgagor
Bts mund tooany instesive pollvies then i force shall pagy 1o the puechaser or gantes,

THAT I B premives, or any (ait thereod, e condemuaed mmder any poswey ol ensisend domain, or sequired for a puhlic use, the damages, proveeds, and
thie consideration for such aciuisition, w the extent of the full smonnt of indebitediness apods this Mongege, md the Note secured hereby remanining unpadd, are
hereby nssigned by the Mortgugor wo the Morgugee amd shati be paid forthwith (o the Mongagee o be applied by it on aceount ofthe indebtiedness secured hereby,
whether due or not

THE MORTGAQOR FURTHER AGREES that shoukt this morgage uixt tie nute securcd herely nat be eligible for insurnnce undet the National
Houxing Act within ninety days from the date hereol { written statement of any oftficer of the Department of Housing und Urban Development or auwthorizedd ngent
ul the Secrctary of Housing and Urban Development dated subsequent to the ninety <ays Ume from the date of thls mongage, declining te insure sukd note and this
mortgnge, belng deemed conclusive proof of such ineligibility), the Monigagee or the holder of the note may, al its opllon, declare all sums secured hereby

immedinicly duo ww! payable,

HUD-Y2116M (5-80)
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RIDER TO STATE OF TLLINOIS
MORTGAGE HUR-92116M {(5-80)

This rider attached to and made part of the Mortgage between

SPANLEY HERMAN and JUDTTH A, HERMAN, Husband/Wife Mortgagor and,
RESTDENTIAL FINANCTAL CORP. Mortgagee,
dated aApril 17, 10986 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor 1s amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month untii
the said note is fully paid, the following sums:

{a) A sum equal to the around rents, if any, next due, plus the pre-
rhun's that will next become due and payable on policies of fire
and &ther hazard insurance covering the mortgaged property, plus
taxes ond assessments next due on the mortgaged property {all as
estima’csd by the Mortgagee) less all sums already paid therefore
dividod s the number of months to elapse before one month prior
to the dite when such ground rents, premiums, taxes and assess-
ments will<become delinquent, such sums to be held by Mortgagee
in trust to ‘piv-said ground rents, premiums, taxes and special
assessments; and

A1l payments mentioned in the two preceding subsections of this
paragraph and all pasmepts to be made under the note secured
hereby shall be added. teqether and the aggregate amount thereof
shall be paid by the Mdrtgagor each menth in a single payment to
be applied by the Mortgacee to the following items in the order
set forth:

(1) qground vents, if any,, tuxes, special assessments,
fire, and othe r hazard Ansurance premiuns;
interest on the note sceured hereby; and

(rn
[IT) amortization of principai_sf the said note.

(

Any deficiency in the amount of any such agaregate monthly payment
shall, unless made good by the Mortgagormior to the due date of
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "late chirge” not to exceed
four cents (4¢) for each dollar ($1) for each/payment more than
fifteen (15) days in arrears, to cover the extra zZxpense involved.
in handling delinquent payments,

If the total of the payments made by the Mortgaqor uader subsection {(a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, o irnsurance
premiums, as the case may be, such excess, if the loan in current, at ine
option of the tortgagor, shall be credited on subsequent payments to ©r made
by the Mortgagor, or refunded to the Mortgagor. 1f, however, the monthily
payments made by the Mortgagor under subsection (a) of the preceding pari-
graph shall not be sufficient to pay ground renls, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or inswrance premiums shall be due. If at any time
the Mortgagor shall tender to the Mor taagee, in accordance with the provisions
of the note securcd hercby, full payment of the entire indebtedness repre-
sented thoroby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumutated under the provisions of subsection {a) of the nreceding
paragraph, If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortaagee acquires the property otherwise after default, the Mortgaqee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {(a) of the preced1ng paragraph as a
credit against the amount of principal then remaining unpaid under said
note,

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This coption may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee s failure to remit the mortgage

insurance premium to the Department of Housing and Urban Development.

Dated az. of the date of the mortgage referred to herein,

) —
_~Mortgagor ~graRiEy HERMAN

,/7;ih:¢Z§EZ§?/<4f7,ﬁf%éﬁ;e&g4;/--w

/Mb”tQBQOVJUDITH A. HERMAN
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