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REAL ESTATE MORTGAGE
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THIS INDENTURE WITNESSETH, That Michael Cullen Borders and Nancv McDonald
Borders, formerly known as Nancy Jayne McDonald, of Chicago, Cock County, Illinois
(hereinafter veferred to as the '"Mortgagors'), MORTGAGE and WARRANT to the
Tell City National Bank of Tell City, Perry County, Indiana, (hereinafter
referred to as the '"Mortgagee"), the following described real estate in
Chicago, Cook County, Illinois, commeonly known as 1829 N. Cleveland, Unit E,
Chicago, Illinois and further described as follows:

Unit "E" in 1829 North, Cleveland Avenue condominium as de-
scribed on a survey of the following described parcel:

Lot 87 and 88 of Hambleton Subdivision of Block 43 of Canal
Trustees Subdivison of the North 1/2 and the North 1/2 of the
South East 1/4 and the East 1/2 of the South West 1/4 of Section
33, Tewnship 40 North, Range 14 East of the Third Principal
Meriiian, in Cook County, Illincis; which survey is attached as
Exhibit-"A" to and made a part of the declaration of condominium
ownersnip made by American National Bank and Trust Company of
Chicago, 4 national banking association, as trustee under trust
agreement/dstad January !, 1977 and known as Trust Number 39864,
recorded in (tha Office of the Recorder of Deeds of Cook County,
Illinois on Occoler 5, 1977 as Document 24136491, together with
its undivided parcentage interest in the common elements as de-
scribed in said-leclaration (excepting all units as defined and
set forth in said déclaration ard survey), in Cook County,

Illinois.

(The condominium unit, together with its undivided interest
with the common elements, alnng with the building in which the
unit is located is hereafter/ scmntimes referred to as the

"Condominium Project').

(hereinafter referred to as the "Mortg:{ged Premises') together with all rights
casements, fixtures and improvements now 7r hereafter belonging, appertainine,
attached to, or used in connection with, thke Mortgaged Premises, and all of the rents,

issues, income and profits thereof.

This Mortgage is given to secure the perfo:mince of the provisions hereof
and the payment of one or more Promissory Notes {*otes) payable to the order
of Tell City National Bank, Tell City, Indiana, in the \aggregate principal
amount of One Hundred Thirteen Thousand Dollars ($113,000.00) until the same
are fully paid. The term '"Promissory Notes' as used harein, shall include
any and all renewals, substituted Notes, or any future Notes This Mortgage
shall also secure the payment of interest on said Notes as =tated therein.

The Mortgagors shall pay, when due, all indebtedness secured by this
Mortgage on the dates and in the amounts respectively, as providrd in the
Notes or in this Mortgage, without relief from valuation or appruissmant laws,
and with attorney's fees.
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The Mortgagors shall keep the Mortgaged Premises in good repair and shall
not commit waste thereon. The Mortgagors shall procure and maintain in
effect at all times, adequate insurance against loss, damage to, or destruc-
tion of the Mortgaged Premises because of fire, windstorm or other such hazards
in such amount as the Mortgagee may veasonably require from time to time, and
all such insurance policies shall contain proper clauses making all proceeds
of such policies payable te the Mortgagee and the Mortgagors as their re-
spective interest may appear. The Mortgagors shall further pay all taxes or
assessments levied or assessed against the Mortgaged Premises, or any part
thereof, as and when the same become due and before penalties accrue. The
Mortgagee may, at his option, advance and pay all sums necessary to protect
and preserve the security intended to be given by this Mortgage. All sums
so advanced and paid by the Mortgagee shall bcome a part of the indebtedness
securaed hereby and shall bear interest from the date or dates of payment
at the same rate of interest as the Movtgagor shall pay under sald Notes at
the tlme of payment of sald delinquencies. Such sums may include but are
not kimited to, insurance premiums, taxes, assessments and liens which may
be or become prior and senior to this Mortgage as a lien on the Mortgaged

Premises, or any parF the;eof.' . . -
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1Upon default by the Mortgagors in any payment provided for herein or in
the Note or Notes, or in the performance of any covenant or agreement of the
Mortgagors hereunder, or if the Mortgagors shall abandon, sell or transfer

the Mortgaged Premises, or shall be adjudged bankrupt, then in any such
event, the entire indebtedness secured hereby shall become immediately due
and, payable at the option of the Mortgagee, without notice, and this Mortgage

may” be foreclosed accordingly.

No delay by the Mortgagee in the exercise of any of his right hereunder
shall preclude the exercise thereof so long as the mortgagors is in default

hereunder.

The Mortgagee, at his option, may extend the time for the payment of
the indebtedness, or reduce the payments thereon, or accept a renewal Note
or Notes therefor without consent of any junior lienholder, and without
the consent of the Mortgagors if the Mortgagors have then parted with title
to" the Moripaged Premises. No such extension , reduction, or renewal shall
affect tlie nriority of this Mortgage or impair the security hereof in any
mainer whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagors to the Mortgagee.

411 rights sid obligation hereunder shall extend to and be binding upon
the Several heirs. “apresentatives, successors and assigns of the parties
to this Mortgage.

IN WITNESS WHEREQOF, the Mortgagors have executed this Mortgage this

Spt® day of March, 1986. -
— Uk f O tler pilise -

Michael Cullen Borders

< e denalel - Loraia

ncy({ HcDonald .Borders
(formerly kn
¥ knowepas Napgaprldyge MeDonald) .
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STATE OF ILLINOIS )
&-. ’)
COUNTY OF 5%

Before me, a Natgary Public in and for said County and State, personally

sppeared Michael Cullen Borders and Nancy McDonald Becrlers (formerly known as
Nancy Jayne McDonald) who acknowledged the execution oi.clie. foregoing Real

Estate-Hortgage.
Witness my hand and notarial seal this,}g“k day of March, 1986.

_/)2;2,93 Fha ST LS o
Wotary Public
My Commission expires:

ﬂ 'y si-f&é Resident of él‘ goa 9 ful County

90TVCT9y

&1 98

/&'Z W P %ﬂéffi»gzg/

20 plypselllE 4
LR, N Y

ot
v

50T



UNOFFICIAL COPY




