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This Indenture, made this 18TH day of APRIL .19 86 | bewween MICHAEL COOLEY

AND LIZABETH A. COOLEY,HIS WIFE - - _—

FLEET MORTGAGE TORP. ™™~ == -~ == - , Morigagor, and
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND '
Mortgagee,

Wlinesseth: That sebereas the Mortgagor is justly indebied o the Mortgagee, os is evidenced by @ certain promissery note bearing even
dnte heeewith, in the principal sum of  FLETY TWO THOUSAND FOUR HUNDRED NINETEEN AND NO/100==-—seem—ae-o
e e e e e e Dalinrs (852,419, 00~ )

paynble with interest at the rate of ELEVEN
per centum f====s"==+11 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

MILWAUKEE, WISCUGHSIN L or
at such other plice as the Lolder may designate in writing, and delivered: the said peincipat and interest being payable in monthly insialiments of

FOUR HUNDRED NINETY WTNE AND 20/100--ccemna- - - et b e e e e

-— == e - Dollars ($ 499, 20-womm—-mm 4
of JUNE 18T , 19 6% , and a like sum on the first day of each and every month thercafier until the note is fully paid,
except that the final payment of principa zal interest, if not sooner paid, shall be due and payabk on the first day of - MAY ,
2016

Now, Therelore, the sait Mortgagor, for the betier secaring of the payment of the said principal sum of money and interest and the performance
of the covenants aid agreements herein contained, cloes ay shese presents Mortgage and Warrant unio the Mortgagee, its suceessors or assigns,
the foliowing described Real Estaie situnte, lying, and oeiag in the county of and the State of Minois, to wit:

LOT 33 AND THE SOUTR 8 FEET OF LOT 34 IN PLCCK 61 IN HILLS ADDITION TO SOUTH %
CHICAGO, A SUBDIVISION OF THE SOUTHWEST } OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAM.. IN COOK COUNTY, ILLINOIS.

0
Tog % 21- 31 -338 — o4 el 2777 'E
7P Rl 1

FE3705 (ol frY
Cv{?f‘{’&ja”[ /

Together with oll and singular the wenements, hereditaments and appurlenances thereunto belonging, and the rents, issues, and profits thereof; -
and ail apparatus and fixteres of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixiures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premiscs.

This lerm ia used In connection with merigages Insured under the one- 1o four-lamily programa of the National Housing Act which require
a One-Time Morlgage Insurance Pramium payment (inclutting sections 203(b) and (i} In accordance with the regulations tor ihose programs,
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of Joss if not made promptly by Morgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly o the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its opiion
either 10 the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
pulicies then in foree shall pass to the purchaser or grantee,

That if the premises, or ony part thereof, be condemned upder
uny power of envinent domain, or acquired for o public use, the
damages, proceeds, and the consideration for such acguisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note securedagisby remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith to
the Mortgagee to be apilied by it on account of the indebtedness
sectired hereby, whether dusornol,

The Mortgagor Further Agrews izt should this morigage and
the note secured hereby not be ¢li lgwle or insurance under the
National Housing Act, within
{rom the date hereof fwritten statement of asy officer of the
Department of Housing and Urban Developmizaior authorized
agent of the Secretary of Housing and Urban Develazaen dated
sithsequent to the NINETY
lime from the date of this mortgage, declining to insurs said note
and this morigage being deensed conclusive proof of suck
ieligibility), the Mortgagee or the holder of the note may, e i3
option, declare ail sums secured hereby immedistely due and
payable. Notwilhstanding the foregoing, this option may not be
exercised by the Mortgagee when the incligibility lor insurance
under the National Housing Act is due 1o the Mortgages's failure
to remit the movigage insurgnce premium to the Department of
Housing and Urban Develapment.

days

In the Event of default in making any mointhly payment pro-
vided for herein and in the note secured hereby for o period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulateg), then the whole
of saidt principal s:em recnaining unpaid together with accrued in-
terest thereom, shall, at the election of the Mortgagee, without
iotice, hecome immedintely due and payable.

And In The Kvent that the whole of snid debt ix declarel 1o be
due, the Morgagee shall have the gight immediately 1o foreclose
this mortgage, and upon the [iling of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and withowt notice to the said Mortgagor, or
any party cloiming under suid Mortgagor, and without regard to
the solvency or insolvency of the person or persons Hable for the
payment of the indebtedness secured hcrcb)' at the time of such
appltcauons for uppomlmcnl of a receiver, or for an order to place
Morigagee in posscssnon of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempiion, as @ homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
coftect the rents, issucs, nnd profits of the said premises during the
pendencey of such {oreclosure suit b, in case of sale nnd v defi
cieney, during the full sitatory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
nayment of the indebtedness, costs, taxes, insuratce, and other

duys’

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shalk be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the said Morlgagtc. in its discretion, may: keep the
said premises in good repair; pay such currcnt o back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been e
quired by the Mortgagee; lease the said premises to the Mort-
pagor or others upen such terms and conditions, either within -~ -
or beyond any period of redemption, as are approved by the
cotrt; colleet and peceive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
peesons gt expend iesell such amounts as are reasonably
necessary to cirry out the provisions of this paragraph,

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
1itle for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attornevs
or solicitors of the Mortgagee, so made parties, for services in
such suit or procecdings, shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shatl become so mueh ndditional indetiedness secured hereby
anil be allowed in any decree foreciosing this morigage,

And There Shall he Included in any decree forechosing this
morlgage and be paid out of the procesds of any sale made in
sursuanee of any such decree; (1) Al the costs of such suil or
suits, advertising, sale, and conveyance, including attorneys’,
saliciors’, and stenographers' fees, outlays for documentary
evidznes and cost of said abstract and examination of title; ()
all the wioreys advanced by the Mortgagee, il any, for the pur-
pose authcized in the mortgage wich interest on such advances
at the e selqortn in the note secured hereby, from the time
such advances are pinde; (3) all the accrued interest remaining
unpaic on the indetieoness hereby secured: dnd (4) all the said
principal money remaining anpaid, The averplus of the proceeds of
the sale, il any, shall thed be paid to the Mortgagor.

11 the Mortgagor shndl pay Sald note at 152 time and in he
wanner aforesnid md shall atide byrcomply with, and duly per
form all e covenunts and agreedtents herelr, hen this con-
veyunee shall be null and void and Meapagee will, within thirty
(30) days afler written demand therefor oy Morlgagor execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benelits ol all stawtes or laws which reguise the
carlier execution or delivery of such release or satisfaction by
Morigagee.

H is Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby sceured given by the Mortgagee to any
suecessor in interest of the Mortgagor shall operate to refease, in
any manner, the original liability of the Mortgagor,

The Covengnts Herein Contained shall bind, ond the benefits and
advaninges shall inure, to the respective heirs, executors, nd-
ministrators, snccessars, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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