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MORTGAGE

THISAMORTGAGE (MSecurity Instrument™) is given on LGAPRILLLA, )
1988, The morrgagor s TDATRICE Lo FLAUERTYAND L HARTA LCOLELLOL. MIS. WIEE ..
v esms e aeses s e ns et e a e s eas e e curity [nstrument is given o
FIRST WESTERN MOPTGAGE CORPORATION v , which is orgnnized and existing
utider the Inws of . ATE QOF

Borrower owes Lender theprineipnl sum of L FORIY. 5EVI CTHORSAND, NINE HUNDRED. NQ/100:

Dollars (U.S. 5....47,900.00........ ). This debt is evidenced by Borrower's note
dinted thie sume dute as this Secu/ity Instrument (*Note'), whick provides for monthly payments, with the Tull debt, if not
paicd enrlier, due and payable of ..o GMAYLULL 2000 This Sccurity Instrument
sectires (o Lender: (1) the repaymelt olvie debt evidenced by the Note, with interest, and all renewals, exzensions and
modifientions; (b) the payiment of all o2ier sums, with interest, ndvaneed uader paragruph 7 to protect the seeurity of this
Security lustrument; snd (¢) the performapce o7 Borrower's covenants and ngreements under 1his Security Instrumen ardl
the Note. For this purpose, Borrower does Sereby mortgage, grunt and convey to Lender the following described property
located in COOK e e et e evas s s e bR e e e s County, Hinois:

1 Estate:
Unit Number 10~"A" as Delineated on Survey 28 The Following Farcel of Rea

' d
Lots 10 and 11 (Except The west 14 Feet of fu;dlﬁo;?)slntfi:c: Zéozzaggghzgnusrig‘
Fractiona . ec .
Addition To Edgewater In The East : e Premises
Ive Easterly Line O a

ae ast Of The Third Principal Meridian, .
Eﬂ?:; %ﬁeEWest Line Of Lincoln Prk as Establishuf Ry Decree Of Circ;ittcizzzcﬁggg:g
County, Illineis Entered May 26, 1976 1n Casec 8128945 And Shown On Ea!ibit AR
Sald b;cruc. In Cook County, 1llinecis; Which Survey as Atcached As ,xm D o el
0f Dheclaration Made By Amer ican NRLWTC, Ae]; -l‘r;,.u.tgt;f?lwc:; foitkr}gztglﬂtnéf ?ng Cohkﬁ;_

l o Trus ber 77824 And Recocded 1o The ce Q0 The : . -

;;’;zzﬁhl:‘\t‘ lLJoE::lt:\u);: Numh:‘r 24138343, Topcther With An l‘n‘\’iv:idcd 1.11247dl’tsrm(:t‘m .:".-.
1ntc;es: I& Said Parcel (Excepting From gaid Parcel All The xropgr;s gnclaﬁaﬁion Ry
comprising All Of The Units Thereof As Defined and Set Forth 1o Sa e
survey)} In Coock County, 1llinois.

_Parmanent Tax IDf#14-05-403-022-1009

7 8\(‘}3

which tias the nddress of L 580LSl!LRlDlANROM)UNIl . LOA .................. ) e remree e e e “ IICAGO 2

{Stroet) [Cry]

Hinois (“Property Adldress”):
e Coue}

TOGEEHER WITH all the improvements now or hereafter erected on the property, snd all epsements, rights,
uppurteniices, rents, royaiies, mitnernd, ofl awd gus cights and profits, water rights and stock and all fixtures now or
hereafler a purt of the property. All replacements and ndditions shuli wlso be covered by this Security Instrument, All ol the
foregoing is referred toin this Security Instrument as the “Property.” 0]

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed nnd has the right 10l
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte 1o the Property aguinst all clains and demands, subject to any &1
encumbranees of record, =

. . (W)
Uiils SECURITY INSTRUMENT combines uniform coveannls for pationn) use and non-uniform covenants with g
limited varintions by jurisdiction to constitute o uniform security instrument covering renl property. )

ILLINOIS--Singfe  Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF BYSTEMS AND FORMS
CHICAGD, IL
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i Lunder reguired morigage insurance as 1 condition of making the loan secured by this Sccurity lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurianee termminates in accordance with Borrower's and Lender's written ugreement or applicable law.

B, Inspection,  Leader or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice st the time of or prior to an inspection specifying reasonable canse (or the inspection.

9, Condemntion.  The proceeds of any award or claim tor damages, direet or consequential, in connection with
aoy condemnntion oy other mking of auy part of the Property, or for conveyanee i lieu of comdemnation, wre hereby
wssigired sund shall be paid to Lender.

I the event of uootal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrawer. bn the event of o partisl taking of the Uropenty,
unless Borrower and Lender otherwise agree in wriling, the sums secared by this Seeurity Instrument shall be redueed by
the amount of the proceeds multiplied by the following fraction: (0} the total amount of the sums secured immedintely
before the taking, divided by (2) the fuir market value of the Property immedintely befure the taking. Aoy bulunee shalt be
puid to Borrower,

Il the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor oflers to
muke an award orsettle a cloim for damages, Borrower fuils 1o respond 1o Lender within 30 days ater the date the notice is
given, Lender isauthorized to colleet and apply the proceeds, a1 its option, vither to restaration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then duoe.

Unless Lewderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred toin puragraphs [and 2 or chunge the amount of such puyments.

10. Borrower 25or Released; Forbenrpnee By Lender Not o Wadver,  Extension of the time for payinent or
modification of amornzgran ol the sums secured by this Security bustrament granted by Lender (o any successor m
wtetest of Horcower shull ot eerate o release the linbiliy of the original Borrower or Borrower™s snecessars in interest.
Lender shall not be cequired 2 commence procecdings ggainst any suecessar in interest or refuse 1o extend time for
puytitent or otherwise modify ming rtieation of the sums secured by this Security Instrument by reason of any denund minde
by the ariginal Borrower or Borvower's successors in inderest. Any forbearance by Lender in exercising any right or remedy
shall ot be w waiver of or preciude thi: exereise ol any right or remedy.

11, Successars and Assigns Buvaoy Joint and Severnl Liability; Co-signers.  The covenants aind agreements of
this Security Instrument shall bind and benef e successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and sgrecments shall be joint and several. Any Boerrower who co-signs this Security
Instrument but does not execute the Note: (i) ie co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under theizims of this Security Instrument; () is not personally obligaied (o pay
the sums seeured by this Security Instruments and ) agrees that Lender and any other Horrower may agree to extend,
madify, forbenr or make any nccommodutions with sezard to the terms of this Security Instrument or the Note withoul
shiad Borrpwer's consent,

2. Lonn Churges, 10 the loan seeured by this Sceurity Instrument is subject to o law which seis muximum lonn
churges, and that lw is Bnedly interpreted so that the indersss or otlier Toan charges eollected or to be callected in
conneetiog with the loss eaveed e permitted Bmits, then: G ey sueh toan chacge shall be vedueed by the amount
pecessiey 1o reduee e charge o the permitted Bmit and () wn@ s already collected from Borrower which exceeded
permitted limits will be relunded (o0 Borrower, Lender may chovsedoimake this refund by reducing the prineipal owed
undder the Note or by muking u direct payment to Barrower, o refund rcduees prineipal, the seduction will be treated wsa
partid prepayment without any prepayment charge under the Note,

13, Legislation Affecting Leader's Rights, I enuctment o expirzidan of applicable lasws hus the effect of
remcdering nuy provision of the Nute ur this Security Instrument unenforcenbl seedrding to s terms, Lender, at its option,
iy require immedinte payment in (ull of all sums seeured by this Security fastcwment and may invoke any remedies
permitted by pueagrnph 19, 1 Lender exercises this option, Lender shall take the syzpsispecified in the second paragraph of
puaragraph 7.

14, Notices,  Any natice to Borrower provided for in this Security Instrument 2Gal be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method, The netice shall be direeted 1o the
Property Address or nay other nddress Borrower designates by natice to Leader. Any natles o Lender shall be given by
first elass il 1o Leaider's address stuted herein or any other address Lender designites by noticedo Horrower. Any notice
providud Tor in this Security Instrament shall be deemed to have been given to Borrower or Lender when given us provided
in this paragraph.

15, Governing Low; Severnbitity,  This Secusity Instrument shadl be governed by Tederal iny7and the lnw ol the
jurisdiction in which the Praperty is located. [n the event thut any provision or clause of this Security” [astrument or the
Note conBicts with applicable luw, such conflict shall not affect other provisions of this Security fnstrutaersor the Noge
which cin be given effect without the copflicting provision. To this end the provisions of this Security Insteamient and the
Note are devlared 1o be severable.

16, Borrower's Copy.  Borrower shall be given ase confonined capy of the Note and of this Security lostrument,

17, Transfer of the Property or o Benefteln) Interest In Horrower, B onll or any purt of the Property or any
interest init is sold ar trunsterred {or if o beneficin] interest in Borrower is sold or transferred and Borrower is not o natural
persan) without Lender's prior written consent, Lender may, a1 its option, require immediate payment i full of all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender i exervise is prohibited hy
Federal low as of the diste of this Security Instrament.

IF Lender eaercises this option, Lender shudl give Borrower native of aceeleration. The natice shall provide a period
o net leas thatn Wdays From the dite the notice is dedivered or madled within which Borrower must pay all sums secared by
this Secutity Tnstament, 15 Horrower fails to piey these sems progr o the expieation of this period, Fender miny tnvoke aoy
remedies permitted by this Secority Instoanent without Purther notice or denuasd on Horrower,

14, Borrower's Right te Reinstate, 10 Borrower nreets certain conditions, Borrower shall have the right to have
enlorcement of this Security Tustrument discontinued at any titme prior 1o the carlier ol () 5 duys (or such other period as
applicable Lsw oy specify for peinstatement) before sale of the Property pursuint to uny power of sale contained in this
Security bnstrament; or (b) entey of o judgatent enforcing this Security Instrement. Those conditions are that Borrower:
a3 pays Lender abl sums which then would be due under this Seeurity Instrument and the Note hid no aceeleration
accurred; (03 cures any defuult of any other covenants or ngreetients; (©) puys all expenses incurred in enforving this
Seqnrity Instrement, including, but not limited 1o, reasonnble uttorneys’ Tees; and (d) tukes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
ubligation to pay the sums secured by this Security Instrumient shadl comtinue unchunged. Uponr reinstniement by
Horrower, this Security lnstrument and the obligations secured hereby shall remain Tully effective as il no accelertion had
veeurred. However, this right to reinstate shall not apply in the ense of neceleration under paragraphs 13 or 17
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TS CONDOMENIUSM REDER (s made This o Tagh ... day ol APRLE 186,

and iy ancarporated into and shall be deemed 1o amend snd supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Borrower”™) (o secure Borrower's Note to oo

“Security Instrument®) of the satie dute given by the undersigned (the

.............. FIRST WESTERN MORTGAGE CORPORATION. ... v ceeee e (Hhe U Lender™)
of the sime dite and covering the Property deseribedd in the Security Instrument and focisted at:

....................... 28011 SHERIDAN. ROAD,. UNIL .h.‘.’.gsll‘!‘ffiﬂ(\.ﬁ.(!;...'J.I«J.-,'LNQ.T‘S.....ﬁQC!ﬁD.....A.“.....u.‘....................

The Property includes aounie in, together with an undivided interest in the conmon elements of, a condumininm project

nwowi i BEACH POINT TOWERS CONDOMINIUM

(the “Condomininm Project™) 1 the owners association or other entity which acts for the Condominiun Project (the
intion'™) holds title 10 property Tor the benetit or use of ils members or shurcholders, the Property also

“Owners Assoc
ineludes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. [noaddition (0 the covenamts and agreements tade in the Seearity Jostrument,
Horrower igd Lender furthier covenant nmd agree as tollows:

AL Conearinium OWligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Canstituess Bocuments. The “Constitiient Documents™ are the: (1) Declisanion or any other document which
creates the Condomdninm Project; (1) by-laws; G code of regulstions; and (iv) other equivalent documients, Borrower shall
promptly pay, when doesoll dues and assessients imposed pursuant to the Constituent Documents.

1. Huaeard bnsuranoe, So lang as the Ownees Associntion maintains, with o generally aceepted insuranee ourrier, 4
“master™ or “bhnket™ pein S ba the Condominium Project swhich is satistietory to Lender and which provides insurance
coverage in the smounts, for Od periods, and against the hazards Lender requires, including fire and hizards included
within the term “exiended coverage” then:

(iV Lender waives thegwovision in Uniform Covenant 2 for the moenthiy payment to Lender of one-twellth of
the yearly premivm installments toy huzacd insurance on the Property; and

Giy Borrower's abligatico vdler Uniform Covenant 5 1o maintain hazard insurance coverage on the Properey
is dectied satisfied (o the eatent that the required coverage is provided by the Owners Association policy.

Horrower shiadl give Lender prompt ndtice hfany lapse in reguired hazard insurpnee coverage.

T the event of o distribution of havaed peurance proveeds 10 lea of restaration or repais following i loss o the
Property, whether to the unit or (o common eleiueits, any proceeds payable to Borrower are hereby assigned and shall be
patich to Lender for applicntion o the sams seeured bl e Security Tustrument, with nny eavess puid to Borrower,

€. Public Linbility Insurnnce, Borrower shid?rake such actions oy may be reasonable to insure that the Owners
Association maintains a public Hability insurance pohey aeeemble in form, amount, and extem of coverage to Lender.

1, Condemnation, The proceeds of siny award or elim tor dinnasges, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or sav’part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnationg, are pedely assipned and shadl be paid to Lender. Such proceeds
shall be applivd by Lender o the sums secured by the Security Instcusient as provided in Uniform Covenant 9.

1. Lender’s Prior Consent, Borrower shall not, except after ziotice 10 Lender amnd with Lender’s prior written
consent, either partition or subdivide the Property or consent o

() the abandonment or termination of the Condominium 2200ject, eacept for abasdonment or rermination
required by law i the case of substantial destruction by lire or other casuuliy ¢@ inthe case of o taking by condemnation or

cminent domain;
UGB any mnemdment toany pravision of the Constituent DocamentsJ e provision is for the ea press benetit of

[ ender,
(i) termination of professional management and assumption of selfamwoagement of the Gwaers Associntion;

or
Givy any action which would have the effect of rendering the public Trability inturanee coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedivs. 1T Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Auny wmounts disbuesed by Lender under this puragraph F shall become additional debt of Barrawenr sicasad by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shatl bear intéeest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower vejudsting payment.

BY SIGNING BELOW, Borrower neeepts and agrees to the terms and provisions contained in this Condominiuns Rider,

{8eal)

-Borrower

PATRICK .J.

) : P oy
j’)f NI P s S /x«L—é}éQf,' ......... (Seal)

MARIA COLELLO Betrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3140 12/83
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