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MORTGAGE

TIHHS MAORTGAGE  (CSecurity Instrument'™) is given on ... Apdld
19..86.. e moetgeror is ... Kenna b e PRI LS ot Eramess, Ba PhilUes,. bis L
TR TITITONE / 2 ST PP 5“!!:11'1'0\\@:‘"). This Security Instrament is given to
NORWQOD FEDERAL SAVINGS AND LOAN ASSOCIATION

under the laws of ... Eha ind tedd, SAAERS. QE AR EIEA, L und Whose UGS I8 o,
o 3B13 North Mitwavnes Avenye o Clisage, Maels 80648 ... (“Lender').
Borrower owes | al sum ef WNINETY. QNE. THOUSANR. andt. el 1 0t REBL DR

B i FPallaes (U.8. $.90.,000.09. .00 This debt s evideneed by Borrower's note

trument (“Note®), which provides for muonthly payments, with the full delt, if not
MY, Lo 2R0K This Security Instrument

dmed ¢
paid earlivr, due und puyableon ...
secures 1o Lender: (8) the repaymen’ of the debt evidenced by the Note, with interest, nnd all renewals, eatensions and
madlifications; (b) the pnyment of all oth<r sums, with interest, sdvanced under puragraph 7 10 protect the securily of this
Security {nstrument; and (¢} the performuncs ol Borrower's covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following deseribed property

IOCEd N v [0 00 1 TP P TP e County, Hlinuois:
Lot 15 in Block 4 in Winston Knot!s Unit 2, belng & Subdivision
of parts of Sectfons 19, 20, 29 anu 40, Township 42 North, Range
10 East of the Third Principal Meridlas,, according to the Piat
thereof recarded April 4, 1969 as Docupeat 20809713 in Cook County,
IMlinois.
PTN 02-19-0420-015
//

~

N

-3

3 i f Est

N which hus the sddress of oG 120 Hudaon, BElve. e, e Hoffman Estates . . e

. {Siroet] [Cary)
™ Hiinois oo 60195 C'Property Address™y;

14 Cinle)

TOGETHER Wit wll the improvements now or hereafter erected on the property, aid all casements, rights,
uppurtenunces, reits, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. AN replucements wind additions shall also be covered by this Security Instrument. All ol the
foreguing is referred o in this Security Enstriament as the " Property.””

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
L‘IlL‘llthl’i!llUL’S Ur record,

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute & uniform security instrument covering reanld property.
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If Lender required mortgage insuranee as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premivms required to muintuin the insurance in effect until such tme as the requirement for the
Huranee termimites in aecordanee with Borrowers and Lender's writien agreement or applicable law.

8. luspeetion.  Lender or its agent mny muke reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of ar prior to ae inspection specitying reasonuble cause for the inspection.,

9. Condemnntion, The proceeds of any award or elaim for damages, direct or consequentinl, in connection with
any condemnnation or ather taking of any part of the Property, or tur conveyanee in lieu of condemnation, are hereby
assignied and shall be paid to Lender,

1o the event af a totad tuking of the Property, the proceeds shall be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any eacess paad to Borrower. T the event of a partinl king of the Property.
wnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shull be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (@) the total amownt of te swms seeured immeditely
berore the laking, divided by (b) the fair morkel value of the Property immediately before the teking. Any balance shabl be
puid to Borrower,

If the Property is abundoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the dute the natice is
given, Lender 36 curaorized 1o collect and npply the proceeds, at its option, cither 1o restoration or repair of the Property or
o the siims secwred 2ay this Security Tnstrument, whether or not then duoe.

Unless Lendesind Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due duteafade monthly payments referred to in paragraphs [and 2or chinge the amount of such payments.

10, Horrower /Mol MPeleased; Forbenrunce By Lender Not o Walver.  Extension of the time for payment or
maodificntion of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
tnterest of Borrower shall noropscate to release the liabitity of the originad Horrower or Borrower's successors in interest.
Lender shall not be required to dommence procecdings ngainst any suceessor ininterest or refose o extend 1ime lor
puymient vr otherwise madify nvsrazation of the sums secured by this Security Instrument by reason of any demand nude
by the sriginnl Burrower or Borrower’aSaecessors i interest. Any forbenranee by Lenderin exervising any right or remedy
shall ot be o waiver al or prechude theeae cise of noy right or remedy.

11, Suceessors and Assipns Hound; JLeint and Severnl Linbitity: Cossigners,  The covenants and agreements of
this Security Insteument shall bind and bene/tt thi: successors und assigns of Lender and Horrower, subject to the provisions
of paragraph 17, Borrower's covennnis and ageeements shall be jointand several. Any Borrower who co-signs this Seeurity
Tnstrument but does not execute the Note: (n) 5 e-signing this Security Tnstrument ouly 1o morigage, grant and convey
that Borrower's interest in the Property under the fermisaf this Security Instruments (bY is not personally abligated to pay
the sums secured by this Security Instrument; and @2 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with reard to the terms of this Secuarity Insteument or the Nute without
that Horrower's consent.

12. Loun Charges, 1 the loan secured by this Securibenstrament is subject to a law which sels maximum loan
charges, and that law is nally interpreted so that the isteres? or other loun charges collected or 1o be vollected in
canneetion with the loan exceed the permitted limits, them: {)dny sueh lonn charge shnH be reduced by the nmount
necessary 1o reduce the chuege o the permitted limi aid (b anyauias already collected from Dorrower which exceedsd
permtted hists will be refunded to Borrower. Eeter miny chioose 7 paake this refund by reducing the peineipal owed
ander the Nete or by sk ing s direet puyment o Boteower, [ relumd Cegaees principad, the seduction will be tremed as o
pant bl prepayment without sny prepayient charge under the Note.

13, Legishation Affecting Lender's Rights, I enactiment or expiantion of applicable laws has the eflect of
rendering any provision of the Note or this Seeurily Instrument unenforeeable necording to ity terms, Leader, ut its option,
may reguire immedinte payment in Tull of all sums secured by this Security Tabament wud muy invoke any remedivs
pertnitted by preagraph 19,10 Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragruph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security nstrumentsball’be given by delivering it or by
siling it by first cluss mail unless applivable lnw reguires use of anather method. The aotice shall be directed (o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss il (o Lender's nddress staled herein or any other nddress Lender designates by notic o Loreower. Any notice
provided For in this Security Instrument shall be deented to huve been given 1o Borrower or Lendessdpaa siven as provided
it this parageaph.

15, Goveraing Law; Seveenbitity,  This Security nstrument shill be governed by federal lnwaesdthe law of the
jurisdiction in which the Peoperty is focated. Inthe event thst any provision or eliause of this Security losteament or the
Node conflicts with apphicable law, such contlivt shall nul aileet other provisions of this Security Instrumcepnr the Note
wlieh can be given cffeet without the conflicting provision. Fo this emd the provisions of this Security Tnstrument uend the
Note are declured to be severable,

16, Borrowee's Copy,  Horrower shull be given one conformed copy of the Note and ol this Seeurity Instrument.

17. ‘Teansfer of the Praperty or a Beneficinl Interest in Borrower, W ali or any part of the Property or any
jnterest it is sold or transferred (or i€ a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) withou! Lender's prior written consent, Lender may, atits option, require immediate payment in full of all swms
secured by this Sveurity Instrument, However, this aption shall not be exercised by Leswder if eaervise is prohibited by
federa) inw as of the date of this Security lnstrument.

{1 Lender exereises this option, Lender shall give Borrower notice of acceleration. The notive shall provide u period
of not fess than 30 days front the date the notice is delivered or mailed within which Borrawer must pay alf sums secured by
this Security Instrwnent, [ Borrower fuils to pay these sums prior to the expiration of this period. Lender may invoke any
rentedies permitted by this Security Instroment without further notice or detatid on Buorrower.

18, Boreawer's Right to Relnstate, 15 Borrower meets certnin conditions, Boreower shall have the right 1o have
enfuteernent ol this Seeurty fnstrumentt discontinued at any time prioe (o the carlicr of. Go S days (or sueh other period as
applicaide L may speady For reinatatement) betore sale of the Property porsisnt (o any power ol sule contwined in this
Secunty tostounent; or (h) entey of 4 judgment enforcing this Secunity lustrament, Those conditions are that Huorrower:
) pays Lender all sums which then would be due under this Security Tostrument wnd the Note had no aecelerition
oceurred; (h) cures any default of any other covenunts of agreements; () pays all expenses ineurred in enfurcing this
Security Istrument, including, but not limited to, reasonabie attorneys' fees; and (d) tukes such aetion as Lender may
reasonubly require o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by
Horrower, this Security Lnstrument and the obligntions secured hereby shall remain fully effective us if no aceeleration lnd
aectrred. However, this right to reinstate shall not apply in the case ol neceleration under paragraphs [3or 17,

130 A AN S 378,
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