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ILLINOIS HOUSING DEVELOPMENT AUTHORITY eviseasree

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1985 SERIES A

MORTGAGE 16~-004808~-8
8 ' B o Y This instrument was prepared by:
\} 6155560 GAYLE DUFFY
\ {Name)
\ CHICAGO, IL 60602
Q {Address)
B\ THIS MORTGAGE is made this___ 1 7TH day of APRIL 19B€__ between the
\L Morigagor,_ STANLEY J. Z2YSKOWSKY AND JEANETTE K, ZY¥YSKOWSKI, HIS WIFE
N Q {herein "Borrower"), and the Morlgagee,
™ e PATHWAY EIiANCIAL Ig—o.w
an association organiZed and existing under the laws of UNITED STATES OF AMERICA L.
whase address is .'UJ_J_N. STATE STREET,
CHICAGO, ILL ;..\1‘3:§ 60602 (herein “Lender").

WHEREAS, Borrower is indsb.es to Lender in the principal sum ot
TWENTY THCOUSAND AND WC/100-—- Dollars,
AFRIL 17, 1986 (herein “"Note"}.

which indebtedness is evidenced by Borrowsi's note dated

providing for monthly installments of principarandinterest, with the balance of the indebtedness, if not soconer paid, due and

payable on MaAY 1, 2016 I ) H

TO SECURE to Lender (a) the repayment ol the irdebledness evidenced by the Note, with interest therecn, the
payment of all other sums, with interest thereon, advancedin acordance herewith to protect the security of this Morlgage,
and the performance of the covenants and agreements of Borrowe: herein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuantto paragraph 21 hereo! (herein "Future Advances™),

Borrower does hereby mortgage. warrant, grant and convey to Lender tha iallowing described property located in the

County ol COOK State of lllinois:

LOT 15 IN BLOCK 15 IN ADAM SMITH'S SUBDIVISION O THE SOUTH BALF OF THE
NORTE HALF OF THE SOUTH WEST QUARTER AND THE SCUTE WEST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION 36, TOWNSHIP 39 NURTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIMNJIS.
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which has the address ol 3125 WEST 38TH PLACE ' CHICAGO ;ﬂ

(Straet) (City)

ILLINOIS 60632 (herein “Property Address"); g
{Stale and Zip Code)l ! m

© TOGETHER with ali the Improvements now or hereatter erected an the pt"operty. and all sasements, rights, appurtd@
ances, rents, royalties, mineral, oll and gas rights and profils, water, water rights, and water stock, and all fixtures now or
heraaler attached to tho property, all of which, Including reptacements and additions therato, shall be deemed to be and
remain a part ol {he propurty coverad by this Mortgage; and all of the foragoing, together with said property{or the leasehold
astate H this Mortgage s on a leasehold) are herein referred to as the “Property”.
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B. inspection. Lendar MMFH‘B re & entr sy SM| ns of the Property, provided
that Lender shall give Borro ice et 18 any su o i1yt raggOnable sdlherefor relaled to Lender's

Interest in the Property.

9. Condemnation, The procesds of any award or claim tor damages, direct o5 consequonttal, in connection with any con-
demnatian ar ather taking of the Proparty, of part thereot, ot lor convayance In lieu of condamnation, are hereby assigned and
ghall be pald to Lender,

la the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Mortgage, with
the excess, il any, paid to Borrower. In the even! of a partial taking of \he Property, unless Borrower and Lender otherwise
agree |n writing, there shall be applied to the sums sacured by this Mortgage such proportion of the proceeds as is equal 10
that proportion which the amount of the sums secured by this Mortgags Immediately prior to the date of taking bears to the
{alr markat value of the Property immedialely prior lo the date ol taking, with the balance of the proceeds paid 1o Borrower.

it the Property Is abandoned by Borrower, or If, atter nolice by Lender to Borrower that the condemnor offers to make an
award or seitie a claim lor damages, Borrower fails to respond lo Lender within 30 days after the date such notice is mailed,
Lender Is authorized to collect and apply the proceads, at Lender's aption, elther to restoralion or repair of the Property or to
the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such
installments.

10. Borrower Not Reltased. Extansion of the lime tor payment or modification of amortization of the sums secured by this
Mortgage granted by Lenaer ta any successor in interast of Barrower shall not operate to release, in any manner, the ltability
of the original Borrower and Borrower's successors in intarest. Lander shall not be required to commence proceedings against
such successor or refuse 10 exlend time tor payment gr otherwise modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors In Interesl.

11, Forbearance oy Lendar Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by azplicabla law, shall not be a waiver ol or preciude the exercise of any such right or remedy. The procurement
of insyrance or the pavinent of taxas or olher liens or charges by Lender shall nat ba a waiver ol Lander's <ight to accelerate
the maturily of the indeindness secured by this Mortgage,

12. Remedles Cumulzibia. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Martgage or al’dre'ad by law or equity, and may be exercised concurrenlly, independently or successively.

13. Successors and Ausig s Bound; Joint and Several Liability; Captions, The covenants and agreements herein contained
shall bind, and lhe rights hercunzor shall inure 10, the respective successors and assigns of Lender and Borrower, and any
anlity designated by Lendsr, its siycoessors or assigns to service this Mortgage, subject to the provisions of paragraph 17
hereof. All covenants and aigreemsn!s =~ Borrower shall be joint and several. The caplions and headings of the paragraphs ol
this Morlgage are for convenlence oniy and are not to be used 1o interpret or daflne the provisions hereof.

14. Nolice. Excep! for any nolice rejui et under applicable taw to be given in another manner, {a) any notice to Borrower
provided for in this Morigage ahall be giverd by mailing such notice by cortitied mall addressed 1o Borrower at the Property
Address or at such olher address as Borrower nay designate by notice 1o Lender as provided herein, and ¢(b) any nolice to
Lender shall be given by certitied mail, return raceipt requested, 1o Lender's address slated hereln or to such other add:ess as
Lender may designaie by nolice to Borrower as-previded herein. Any notice providad for in this Mortgage shaii be deemed to
have been given to Borrowsar or Lender when glven 'n the manner designated terein.

156. Unitorm Mortgage; Governing Law; Saverabi'ity This form of morigage combines unitorm covenants lor national use
and non-uniform covenants with limited variations by irisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause ol this Mortgage or the Note conflicts with apalicable law, such conilict shall nol alfect other provisions of
this Morigage or the Note which can be given effecl without the conllicting provision, and to this end the provisions of the
Morigage and the Note are declared to be severable,

16. Berrower's Copy. Borrower shall be furnished a conformeu Zopy of the Note and of this Morigage at Lhe time of execu-
tion or after recardation hereof.

17. Transter of the Property. If all or any part of the Property ¢l ar interest therein is sold or transierred by Borrower
without Lender's prior written consent, excluding {a} the creatlion of a iifa /i encumbrance subordinate to this Mortgage. (b)
the creation ot a purchase money security Interest for housshold appilanciss;(c) a transter by devise, descent or by operation
ot law upon the death of a jain! tenant or (d) the grant of any leasehold interest <ithree years or less not containing an option
1o purchase, Lender may, al Lender's optlon, deciare all sums secured by this Mar.oage to be immediately due and payable.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a pericd of not laess than 30 days from the Guab the notice is mailed within which Bor-
rower may pay the sums declared due. if Borrower faits 10 pay such sums prior to tisa Fapivation of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by parap anh 18 heraol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loltows:

18. Acceleration; Remedlies. Excep! as provided in paragraph 17 hereot, upon Borrower's Lreart.of any covenant or agree-
mant ot Borrower in this Morigage, Including the covenants to pay when due any sums secured by this Morigage, Lender prior
to acceleration shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1t wreach; (2) the action
required 1o cure such breach; (3) a dale, not less than 30 days from the date the nolice is mailed to/'8rrower, by which such
breach must be cured; and (4) thal failure to cure such breach on or before the date specified in the notize may result in accel-
eration of the sums secured by this Mortgags, loreclosure by judicial proceading and sale of the Property. The notice shall tur-
ther inform Borrower of the right 1o reinstate afler acceleration and the right to assert in the foreclosure proseeding the non-
existence of a default or any other defense of Borrower to acceieration and foreclosure, ! the breach s not cured on or before
the date specified in the notice, Lender at Lender's aption may declare all ol the sums secured by this Mortgage to be immedi-
ately due and payable without turther demand and may toreclose this Morlgage by judicial proceeding. Lender shall be enli-
tied to collect in such proceuding all expensaes of toreclosure, including, bul not timited to, reasonable attorney’s tees, and
costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rower shall have tha right ta have any proceadings begun by Lender 1o enicrce this Maortgage disconlinued at any time prior o
entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al sums which would be then due under this Mort-
gage, the Note and notes securing Future Advancaes, if any, had no acceleralion occurred; (b) Borrower cures all breaches of
any other covenants or agresements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower contained In this Mortgage and in enforcing Lender's
remedles as provided in paragraph 18 hereot, including, but not limited 10, reasonable allorney’s tees; and {d) Borrower takes
such attion as Lender may reasonably require to assure that the llen of this Morigage, Lender's interest in the Property and
Borrower's obligation {0 pay the sums secured by this Mortgage shali continue unimpalred. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain In {ull force and etfect as It no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder, Borrower
hereby asslgns to Lender the rents of the Properly, provided that Borrower shall, prior to acceieration under paragraph 18
hereol or abandonment of thu Property, have the right to coliect and ratain such rents as they become due and payable.

Upon acceteration under paragraph 18 hereot or abandonment of the Property, and al any time prior to the expiration ot
any period of redemption following judicial sale, Lender, In person, by agent or by judicially appointed recelver, shall be entl-
tied 1o enter upon, take possassion of and menage the Property and to collect the rents of the Property including those past
due. All renis coliected by Lender or the receiver shall be applied 1irst to payment of the costs of management of the Property
and collection of rents, Including but not limited to receiver's fees, premiums on receiver's bonda and reasonable atiorney's
fees, and then to the sums secured by this Mortgags. Lender and the racsiver shall be liable to account only tor those rents
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