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STATE BANK OF COUNYRYSIDE MORTGAGE
EQUILINE

- L
THIS MORTGAGE (“Security Instrument”) is givan on March 25 , 18 86 %Mzs

Michael Kappel and Marilvn Kappel, (his wifs])

{*Borrower’’). This Security Instrument s given to STATE
BANK OF COUNTRYSIDE, which is an lllinols banking association, and whose address is 6724 Joliet Road, Countryside, Illinois,

605625 {”Lencer’’). Borrower owes Lender the maximum principal sum of
i Thousancd acd 00/300 0 e e e o - Dollars

(Us. 8 15,000.00 }, or the aggregate unpaid amount of ail loans made by Lender pursuant to that certain Equiline
Agreement ["Agreement”’) of even date herewith whichever is less. The debt is evidenced by the Agreement executed by Borrower
dated the same date as this Security Instrument which Agreemant provides for monthly interest payments, with the full debzt, if
not paid earlier, due and payable on demand sfter Five years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notic2 at least 80 days before the final payment must be made. The Agreement provides that loans may be
made from time to time [but in no event later than 20 vears from the date hereof} not to exceed the above stated maximum
amount outstanding at any one time. All future loans will have the same priority as the original loan. This Security Instrument
secures 1o Lender: (») the repayment of debt evidenced by the Agreement, with interest, and ali renewals, extensions and modi-
fications; {b) the paymant of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
instrument; and {c) the j:arformance of Borrower's covenants and agreements under this Security Instrument and the Agreement,
For this purposs, Borruwer does hereby martgage, grant and convey to Lender the following described property located in
Coih i County, tllinois:

Lot 2 in Vaidan Fuilder's Resubdivision of Lots 31 and 32 in Block 17 in
Fraderick H. BartleZt's “Greater 79th Streat Subdivision", being a subdivision
of the Southwest 1/4 vf the Southeast 1/4 and the Southeast 1/4 of the
Southeast 1/4 of Seccion 29, Township 38 North, Range 13 East of the Third

Principal Meridian, in Czok County, Illinois
" [927. 407~ 076 T

7731 S. l‘::r’_..x_f"d; (Street},

which has the address of __

Burbank wa {City), lliinois, 60459 {Zip Code},

(“*Property Address’”)

TOGETHER WITH all improvements now or hereafter erecied on the property, and all essements, rights, appurtanances, rents,
royalties, mineral, oil and gas rights and profits, water rights anc’ stack and all fixtures now or hereafter a part of the property.
Alt replacements and addiiions shall also be covered by this Securizy 'nstrument, All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate nrrehyy conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for e~zumbrances of record. Borrower warrants and will
defend generally the title to the Property against all ¢laims and demands, subjecr w any encumbrances of record. There is a prior
mortgage fram Borrower to N/2 dated

end recorded as document number ____ ., e

COVENANTS, Barrower and Lender covenant and agree as 1ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of ang/inierest on the debt evidenced

by the Agreement. g
«
35

2, Application of Payments, All payments received by Lender shall be applied to the annual fee, interist-due; and than, to prin-

cipal. 877
QL

3, Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Praperty which may
attain priority over this Security (nstrument, and leasehold paymaents or ground rents, if any. Baorrower shall promptly furnish to ~j
Lendar all notices of amounts to be paid under this paragraph. The Borrower shall make these payments directly, and promptl‘,.fcrr
furnish to Lender receipts evidencing tha payments.

Borrawer shall promptly discharge any lien which has priority aver this Security Instrument other than the prior mortgage desribed
above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
{h) contests in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings, which in the Lender’s opinion
operate to prevent the enforcement of the lien of farfaeiture of any part of the Property: or {c) secures from the holder of the lien
an agreement satisfactory %o Lender subordinating the lien to this Security Instrument. Hf Lender determinegs that any part of the
Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insuranpce, Borrower shull keop the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “‘extended coverage’™ and any other hazards for which Lender requires insurance, This
insurance shatl be maintaingd in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subjact to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and 1enewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the .~

right to hoid the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts ot apid premiums
and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make .

proof of loss if not made promptly by Borrower, .
M 1S This instrument was prepared by, R,
State Bank of Caudry:side G724 Jolict Rl
Countryside, lilinois 60525
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is
not economically feasible-or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, and any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 davs a notu:e fr::mﬁLender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property pricr to the acquisition shall pass to Lender to the extend of the sums secured by this Security Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the Prope-
ty, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

8. Protection of Lender's Rights in the Property. 1§ Borrower fails to perform the covenants and agresments contained in this
Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property: (such as a proceed-
ing in bankruptcy, srabate, for condemnation or to enforce laws or regulations}, then Lender may do and pay for whatever is
necessary to protuct *.e value of the Property and Lender’s rights in the Property. Lender’s actions may include payinn any sums
secured by a lien whic’i nas priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs, Althzugh Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed &y LirZer under this paragraph shali become additional debt of Borrower secured by this Security Instru-
ment. Unless Borrower and Liondzr agree to other terms of payment, these amounts shatl be_ar interest from the date of disburse-
ment at the Agreement rate and ¢ «all Ge payable, with interest, upon notice from Lender to Borrower requesting payment.

7. imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal! give Borrower
natice at the time of ‘'or prior 1o an inspeciior =racifying reasonable cause for the inspsction.

8. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with.any condemna-
tion or other taking of any part of the Property._or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. )

In the event of a total taking of the Property, the procec<; <hall be applied te the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In tie event of a partial taking of the Property, unless Borrower and Lendar
otherwise agree in writing, the sums secured by this Security insvrument shall be reduced by the amount of the proceeds muiti-
plied by the following fraction: {a} the total amount of the 1ums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking., Any euiance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lerds’ 1o Borrower that the condemnor offers to make ap award
or settle a claim for damages, Borrower fails to respond to Lender within 30 ‘Javs after the date the notice is given, L.ender is author-
ized to coliect and apply the proceeds, at its aption, either to restoratioi r¢ repair of the Property or 1o the sums secured by this
Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extention of the tisne for payment or modification of amorti-
zation of the sums secured by this Security Instrument granted by Lender ta any succzseai in interest of Borrower shall.not operate
to release the liability of the original Borrower or Borrower's successors in interest. Luarter shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or othervise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borroiver o Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be waiver of or precluoe tH e 2xercise of any nght orremedy.’

10. Successors and Assigns Bound; Joint and Saveral Lisbility; Co-signers. The covenants and agreemen's of this Security Instru-

ment shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisic.iz of paragraph 16. Bor-

rower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrament but does not exe-

cute the Agreement; (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bor over’s interest in the.

_ Property under the terms of this Security Instrument. (b} Is not personally obligated to pay the sums securea by this Security

.. Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any wccommodations
 with regard to the terms of this Security Instrument of the Agreement without that Borrower’s consent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permltted
limit; and [b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Legisiation Affecting Lender’'s Rights. {f enactment ar expiration of applicable laws has the effect of rendering any provision
of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. H Lender
exercises this option, Lender shall take the steps specified in the second paragraph of the paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lander designates by notice to Borrower. Any notice provided far in this Securitv Instrument
shall be deemed to have been given to Borrower or Lender when given as provnded in this paragraph.
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14. Governing Law, Severability. This Security Instrument shall be governed by federdl law and the law of lilinois. In the event
that any provision or ¢lause of this Security Instrument or the Agreement conflicts with applicable law, such gconflict shall not
atfect other provisions of this Security Instrument ar the Agreement which can given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Agreement are deelared to be severable,

15. Borrowar's Copy. Each Borrower shall be given ane conformed copy of the Agreement and of this Security Instrument.

18, Tronsfer of thoe Property or o Beneficial Interest in Borrowor; Due on Sala. 1f all of any part of the Praoperty or any interest in
it is sold or transferred {or if a benelicial inerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wirtten consent, Lender may, at its optian, require immediate payment in full of all sums secured by this Security
{nstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal laws as of the date of this

Security Insirument,

If Lender exercises this option, Lander shall give Borrower notice of acceterntion, This notice shall provide a period of not less than
30 days brom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment, It Borrower fails to poy these sums prior 10 the expiration of this period, Lender may invake any remedies permitted by this
Security Instrument without further notice or demand on Barrawer,

17. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instreinent discontinued at any time prior to the entry of a judgment enforcing this Security Instrument. Those con-
ditions are that Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Agreement
had no acceleration cccurred; (b} cures any default af any ather covenants or agreements; () pays oil expenses incurred in enforc-
ing this Security Instru/ner t, including, but not limited to, reasonable attorneys' fees; (d) takes such action as Lender may reason-
ably require to assure that g lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Seresiiv shall continue unchanged:; and (e} not use this firovision more frequently than once every five
vears. Upon reinstatement by Eorsower, this Security instriiment and the obligations secured hereby shall remain fully effective
as (f no acceleration under paragrupb. 12 of 18.

18. Prior Mortgage, Borrower shall not he in default of any provision ot any prior mortgage,

ADDITIONAL COVENANTS, Borrowms and Lyader further covenant and agree as {ollows:

19, Accelaration; Remedies. Lender shall give nolice tc Borrower prior to acceleration feliowing: (a) Borrower’s breach of any
covenant or agreement in this Security instrument (D0t rotprior to acceleration under paragraphs 12 and 16 uniess applicable law
provides otherwise) or the Agreement of (b} Lender's gool faith belief that the prospect of payment or performance is impaired.
The notice shall specity; {a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuimd; and {d) that failure 10 cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceed-
ing and sale of the Property. The notice shatl further inform Bor/owzr of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default ovany other defense of Borrower 10 acceleration and foreclosure.
If the default is nat cured, or the reason for the belief that the prospretaf payment or performance is impaired is not corrected,
on or before the date specifiad in the notice, Lender at its option may require fimmediate payment in tull of all sums secured by this
Securily Instrument without furtiher demand and rmay fereclose this Securiy Instrument by judicial proceeding. Lender shall be
entitiec to cotlect all expenses incurred in legal proceedings prrusuing the remislies provided in this paragraph 19, including, but not
fimitecd to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment Gf a2 Property and at any time prior 1o the
expiration of any period of redemption foltowing judicial sale, Lender {in person, by agrat or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the Property and to cailerc the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to paymi nt of the costs of management of the
Property and ¢ollection of rents, of the Property including those past due. Any rents collected Oy Lender or the receiver shall be
appiied first to payment of the costs of management of the Property and collection or rents, incluuing. 2wt not limited 1o, receiver's
fees, premium on receiver's honds and reasonable attorneys’ fees, and then to the sums secured by thi; Secirity Instrument,

21. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securizy Instrument without
charge 1o Borrower.

22, Waiver of Homestend, Horrower waives all right of homaestaad axemption in the Property.

23, Riders of this Security Instrument. I one o moire riders are executed by Borrower and recorded together with this Security
Instrument, the covenents and augreements of each such rider shall be incotporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument. -

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it.

X Mesrtsr & Jegnais
Michael Kappel

ﬂ/w/mdg

ilyn Kaﬂml '

{Space Below This Line For Acknowledgment}

Y 26 98 Ydv 22

STATE OF ILLINOIS, __ . Cook County ss:

1, tha undars. aus-d . a Notary Public in and for said county and state, do hereby

certify that Michael Kappel ard Marilyn Kappsl ., personally known to me to be the same person{s) whuse
subscribed to the foregoing instrument, appeared before me this day in person,
signed and delivered the said instrument &s. :

riame(s) ars -
and acknowiedged that thay
a free and voluntary act, o/ the uses and purposes therein set forth.

Given under my hand and ofticial seal, this _ ..25th . dayof March .

My Commission expires: M Q%&:‘-J

NOTATY FUBLILC STATE @F ILLILGIS otarv Public
MY CONHISSICH EX®. AUG. O, 19E9
ISSUED THAY IiL. KOTARY ASSGC.

-
-

CLHSGT-98




