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THIS INDENTURE, madge April 17, 1986 between
SOONGODK CHOI and MYONGHI s. CHOIL, HIS WIFE
heroin referred (o ns V' Mortgagors, ' and CHICAGO TITLE AND TRUST COMPANY , an Ninois corporalivn doing business in Chicago, [lineis, herewn e
ferred to as TRUSTEFE wilnesseth:
THAT, WHEREAS the Mortgagors are justly indebted ta the legal holders of the Adjustable Rate lostaliment Note hercinalter desenibed, said legal holder or

15,

holdery bcin;\&%cluarg‘?nf% B} ﬂs(l!‘ﬂidiw cgzth? N:év.é-.)in the pnﬂc:pul sum of FQB}‘Y-ONE THOUSAND EIGHT HUNDRED_E‘%ENTY-

SEVEN . ——
evidenced by une certain Adjustable Rate {nstulimum Note of the Mortgagors of even date herewith, made pavable o THE QRDER OF BEARER

and delivered, in and by which said Note the Mortgagors promise 10 puy the said principal sum and interest from April 17 1986
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on the balance of principal remaining from lime (o time unpaid at the “initial Rate of Interest™ of 12 1 /4 *. Said Note provides for changes in the
Interest Rate and in the amount of the meonthly installment piavments Jdue thereon in the following manner.

(1} Commenciag in 1986 said Interest Rate may be awaékéggﬁg\,- the Note on the 17th day or Cctober
[(jmon_i_h). and on the sume day every (6th moath) U 2 therealter, each such date being herewnalier referred to as the “"Change
ate:
(2) Changes in the Inierest Rate shall be based upon changes in the “lndex.’ The Index shall be [select only one Index):
(i-The-nationsl-averege-morigage-corract-rate-Tor-major-lenders-on-the-purchuse -of-previousiy-oceupied-homes-as computed-menthly -hy. ihe-
Federa) Home Loan Bank Board, published in the Board’s Journal, and made available in news refeasess
i) The average cost of funds to FSLIC-insured savipgs and lonn associations, ¢+ all chcrul_t‘lome-l;nan‘ﬁn'r'ff [Yistricts or for o particular
l)|lstr=ct or Districts, as computed semi-annually by the Federal Home Loun Bank B .ohahed 1A the Board’s Journai, and made avaifable in news
releases, T
i) The monthly average af weekly nuction rg_l_c.\i.Dq-Unllt’(l‘S'{ﬂfés Treasury hills with a maturity of three months or six months, as published i the
Federal Reserve Duletin and mpde avadabte by the Federal Reserve Board in Staustival Release G345 during the first week ol cach month,
(iv] The month’ ~miTTage vield on United States Treasury sceurities adjusted to a constant maturity ofoae. two, three, ar five years, as published in

pocvi-UaHetn-tnd-medeavaiinble by-the Federat Reserve Haard-trr Stxtistical-Release 813 td | S during the tirstwee X ol each-monihi-or-

(v) Prime raie-of interest of Cantinental Illinois Natiocnal Bank and Trust Campany of

Chicago. (cther}
If this Index is no longer avalable, the Holders of the Note shall seject un adternative legatly sufficient Index and shall mail notice thereo! 1o
Mortgagors. Said note hos ar*Original Index’’ Hgure of % The most recently available Index figure as of the dule days

prios to each Change Dnte shdw s the “Current index.™

(3 Prior to cach Change Date. the Howleir of the Note shall determine any change in the interest rate, and shall calculate the amouns of the difference, if
any. belween the Current Index and tne Original [ndex. [n the event that the Current Index exceeds the Original Index, the Holders of the Note MAY
add the dillerence to the Initial Rate afintarest, rounded off to the nearest onc-eighth of 1% per annum. In the event thul the current index i less than
the Original Index, the Holders of thetsgte SHALL subtract the difference (rom the Original Raie of Interest: provided, if the difference in increase or
in decrease is less than one-sixteenth of 1% por annum, the interest rate shall not change.

Upon any change in the interest rate, the Fe'Ge ' of the Note shall revise the monthly payment on the note to the ¢xtent sufficient to repuy the out-
standing principal bulonee in fulion  Qctober 17, 1990 {the maturity date) a1 the new interest rate in substantiaily equal pay -
ments.

(4) The new interest rate shall become effecuve on each Change Date and any resulting change in the monthly payment shal become effective on the date
of the fArst monthly payment thergafter and shall resndn on effect unnil said amaount is again changed ar the Note is fully repaid.

(5 At lcast 30, but not more than 45 duys prior 1o any chang< poihe amount of monthly payments. the Holders of 1the Note shalf send written notice (o the
Morigegors, which notice shall inctude the infarmation ri:quives by law and the title and telephone number of a Holder of the Note or an agent or
emplovee of @ Holder of the Note who can answer queshions about the notice.

All payments on account of the indebledness svidenced by said Adustable Rate Mortgage Note shall be applied first 1o interest on the unpaid principal
palance and the remainder to principal, und all of said principal and interestarz made payable at such banking house or trust campany in DesPlaineadilinons
as _the Haolders of the Note may, from time to ame o writing, appuiol, and an the absence of such appointment, then av the office
of Ellen Investment  mosad City.

NOW, Tl!ERﬁFORlE.GQIf-\Pmm.mom 1o secure the pavment of the sad pancipd sum of money und said interest in accordance with the terms. provisions
and limitations of this trust deed, and the performance of the covenants and agreemzsats heresn contained. by the Morigagors 1o be performed, and also i con-
sideration of the sum of One Doblar in hand paid, the receipt wheteof 18 hereby ackiontedged, do by these presents CONVEY and WARRANT unto the
Trustee, it§ successors and assigns, the fQltowing descnibed Real Estale and all of their‘estite. right, title and interest therein, situate, lying and being in Lhe-

COUNTY OF Coo: AND STATE OF ILLINOIS, 10 wid

The East 1/2 of lot 2 in Bech's Subdivision of the Norith 122.55 feet of the South 952.04
feet of lot 2 in owners subdivision (except the West 50,0 feet thereof) of part of section 11
Township 41 North, range 12 east of the third prinecipal mericdian, in Cook Courrty, Illinois.
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Prepared By:

Jack Barrish
221 N. laSalle Strect
Chicago, Illinois 60601

which, with the property hereinalter described. s referred o heren as the “premises.”

TOGETHER with sl ymprovements, lenements, casements, fixtures. and appurienances thereto belonging, and all reats, istues and profits thereol for 5o
long and during all such times as Mortgagors nay be entitked thereto (which are pledged primarily and ona parity with said real estate rad ot secondarily) and ait
apparatus, equipment or articles now or herealter therein or thereon used 10 supply heat, gas, air condilioning, water, light, power, relrigeration {whether single
Qs or cenirally vontralled}, and ventilation, including twithoul testricling the foregoing), screens, window shades, storm doors and windows, floor covernngs.
inador beds. dawnings, stoves aad water heaters. Al of the Foregoing are dectared to be a part of said real estate whether physically attached thereto or not, amd it
is agreed that sl sietlar apparalus. empnwent or articles hereafter placed 18 the premises by the mortgagors or Lheir suevessors o7 assigns shatl be considered as
constitating parl of the real gstate,

FO HAVE AND TO HOLD the premises unto the sard Trustee, s suciessors and assigns, larever, far the purposes. snd upon the uses and rusts heren set
forih. free ftom il rghts and benetits under and by virtue of the Homestead Exemption Laws of the State of [lhinois, which said righis and benehils ot the
Mortgagors do hereby expressly release and wave

This trust deed consists,0F 1 pages. The covenunts. conditions and prosmions appeanng on page 2 are incorporated herein by reference and are 4 it
hereof and shall be binds 7"0:\ thg/mortga 1fS. their heirs, sugeessoes and Assigns. - '
WITANESS e hamd /8. .uul,;-_v.\lgs o Mongagors the day and vear fesabove written, ?éz .
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- ) 5. A Notary Public in and lor_an rri;jd':ﬂ;,aymd Cc\__un'.ytm z)‘.e State afopesaid. 130 &~
) & .Iir'!l}F'RE“Y CERTIFY THAT ZH Yo~y s/ 3. Aol -Joo»'JL»ac-%
) LAY ¥
i who ¢ personally knowa 10 me 10 be the same person 2 whose name 3071
! subscribed 13{ _plz loregoing nstrument. apreared

County of G w

beloce mie this day 1n person and .u:kimwledgcd thut g signed. sealzd and
delivered the said Instrument as _ X&mets  free and soluntary ot for the uses and pur-
poses therein set forth

(iivc;q under my hand and Nuung}, S&ill wis _ 72 7+ duy of
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THE COVENANTS, CONDRIIG

1. Morigdgors shall (a} promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed: (b) keep said premises in good condition and repair, without waste, and free from mechanic's or other liens
or claims for lien not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness which may be secured by a lien or charge pn
the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharpe .7 <~h prior lien to Trustee or to
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of erection upon said

premises; (e} comply with ail requirements of law or municipal ordinances with respect 1o the premises und the use thereof: {f) make no

malerial alterations in said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches ail general taxes, and shall pay specinl taxes. specinl assessments, water charges, sewer
service charges, and other charges ngainst the premises when duc, and shall, upon written request, lurnish to ‘Trustee or to holders of the note
duplicate receipts therefor. To prevent defoult hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagors may desire to contest.

Mortgagors shall kesp all buildings and improvements now or hereafler situated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for pay ment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage, to Trusiee
for the benelit of the holders of 1he nate, such rights te be evidenced by the standard mortgage clause to be attached to ecach policy, and shall
deliver all policies, including additional and renewn! policies, to holders of the note, and in case of insurance about to expire, shall deliver
renewal pelicics not less than ten days prior to the respective dates of expiration.

4. In casc of default therein, Trusice or the helders of the note may. butl need not, make any piyment or perform any uct hereinbefore
;:qu:red of Mortgagnrs in any form and manner deemed expedient, and may, but need not, moke full or partial payments of principal or
interest on prior encumbrances, il any, and purchase, discharge, compromise or settle any tax lien or other prior licn or 1ile or claim thereof, or
redeem from any tax sale or forfeiture affecting said premises or contest any tax ar assessment. All moneys paid for spy of the purposes herein
authorized and all expenses paid or incurred in connection therewith, including attorney's fees, and any other moneys advanced by Trustee or
the holders of the note to protect the morigsged premises and the lien hereof, plus reascnsble compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon at a sate eguivalent 1o the post malurity rate set forth in the note
securing this trust deed, il any, otherwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considered as a waivzoof any right accruing to them an account af any default hereunder on the part of Morigagors.

5. The Trustee ar the holders of the note hereby secured making any payment hereby authorized reluting to toxes or assessments, may do
so according to wny Ldl, statement or estimate procured from the appropriate public office withoul inquiry into the accuracy of such bili,
statement or estimate o, iato the validity of any 1ax. assessment, sale, forfeiture, 1ax len or title or claim thereof.

6, Mortgagors shad puy each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the option of the hollers of the nete, and without notice to Mortgagors, all unpaid indebtedness secured by tﬁis Trust Deed shall,
notwithstanding anything 1 th: note or in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any ‘acta'.pant of grincipal o1 interest on the note, or (b) when defauit shall occur and continue for three days in the
performance of any other agree nsn! of the Mortgagars herein contained.

7. When the indebtedness hereor secured shall become due whether by acceleration or otherwise, halders of the note or Trustee shall have
the right to foreclose the lien herrof. * 5 eny suit to foreclose the lien hereof, there shall be allowed and included as additicnal indebtedness in
the decree for sale all expenditures a7.d ¢ xpenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys'
fees, Trustee's fees, appraiser’s fees, ov 325 for documentasy and expert evidence, sienographers’ charges, publication costs and costs {which
may be estimaled as 10 items 10 be vspended after entry of the decree) of procuring sl such abstracts of title, title séarches and exarmninntions;
titte insurapce policies, Torrens certificates any similar data and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute svch ouit of to evidence to bidders at any sale which may be had pursuant 1o such decree the tiue
condition of the tille 10 or the value of the promises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and j-umudiately due and payable, with intcrest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, | any, otherwise the prematurity rate sel forth therein, when paid or incurred by Trustee or
holders of the note in connection with (a) any provesdi=z, including probate and bankruptcy proceedings, to which either of them shall be a
party, cither as plaintiff, claimant or defendant, by resson of this trust deed or any indebtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereol . ~it7i accrual of such right 1o foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or ploce:ding which might affect the premises or the security hercof, whether or not
actually commenced.

8, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, inriuling all such 1tems as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereol constitute serured ‘ndebiedness additional 1o that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remainii 2 unpaid on the note; fourth, any overplus to Mortgagors, their heirs, Yegal
representatives or assigns, as their rights may appear.

Upon, or at any time after the filing of a bill to loreclose this t1ust/dred, the court 1o which such bill is liled may appoint a receiver.of
said premises. Such appointment may be made either before or after safe. without notice. withoul regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard o (h7 then value of the premises ur whether the same shali be-then
occupied as a homestead or not and the Trustee hereunder may be appointed s susch receiver. Such receiver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosur st and, in case of a sale 2nd a deficiency., during the full
statutory period of redemption, whether there be redemption or not, as well as’dy/ing any Further times when Mortgagors. except for the
intervention of such receiver, would be entitled 1o collect such rents, issues and pro/i*a; and all other powers which may be necessary or are
usual in such cases for the prolection, possession, control. management and operuaon of i premises duting the whole of said period. The
Court {rom time to time may authorize the receiver to apply the net income in his Nands an payment in whole or in part ol (a) The
indebtedness secured hereby, ot by any decree foreclosing this trust deed. or any tax, spec sl ssseameat or other lien which may be or become
énxf)_crior to the lien hereof or of such decree, provided such application is made prior 1o torcGosaea safe: (b} the defictency in case of a sale and

eficiency. .

-+ 10: "No action for the enforcement of the licn or of any provision hereofl shall be subject o Gnz defense which would not be good and
available to the party interposing same in an aclion at law upon the note hereby secured.

Y 1l, Trastee'or the holders of the note shall have the right to inspect the prenuses ot all reass
permjtted for that pirpose.

V12, Trustee has ho duty to examine the title. location, existence or condition of the premises, vt (O inquire into the validity of the
signatures o the identity, capacity, or authority of the lignalories on the note ur trust deed, nor shal! Trust e be obligated 1o 1ecord this trust
deed or 1o exercise any power hercin given unless expressly obligated by the terms hereof, not be lisble tor aniauts or onussions hereunder,
except in. case-of its-own gross negligence or misconduct o1 that of the apents or employvees of Trustee. ad it may reguire indemnities
satisfactory 10 it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thercof by proper instrument upen presentstion of satislacroiy evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustiee may esecute and deliver o release hereof to anod o1 the request of any

L

eotimes and access thereta shall be’

person who shail, either before or after maturity thereol, produce and exhubit 1o Trustee the note, representing that 2% indebtedness hereby.,

secured has been paid, which representation Trustee may accept as true without inquiry. Where a n:l_case is requested . a Luccessor trustee,
such successor frustec may sccept as the genuine note herein described any note which bears an identification number puspe uig te be pleced

thereon by a prior trustee hereunder or which conforms in substance with the description hetein contained of the note and/wiich purports 1o’

be executed by the persons hercin designated as the makers thereof; and where the release is requested of the original trustec and it has never
placed i1s identification number on the note described herein, it may accept as the Igcnuinc note herein described any note which may be
presented and which conforms in substance with the description herein comiained of the note and which purporis to be executed by the
persons herein designated as makers thereof. )

14, Trustee may resign by instiument in writing filed in the office of the Recorder or Reprsirar of Titles in which this instrument shall have
teen recorded or filed. In case of the resignation, inability or refusal to act of Trustes, the then Recorder of Deeds of the county 1n whach the
preniises are situsted shall be Successor in Trust. Any Successor in Trust hereunder shall have the idential title. powers and authority as arce
herein given Trusiee, . S

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming unde: or thiough
Mostpagors, and the word “Mortgagors” when used herein shall include all such’ persons and all persons linble for the payment of the
indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed, The word “*note” when used in
this instrument shall be construed. (o mean *‘netes™ when more than one note is used. _ )

16, Before releasing this trust deed, Trustee or successor shall receive for its services ¢ [ee as determined by its rote schedule in offect when
the release deed s issued, Trustee or successor shall be entitled 1o seasonable compensation for any othier act or service perfarmed under any
provisions of this trust deed. The provisions of the " Trust And Trustees Act™ of the State of Winoks shall be applicable to this trust deed,

IMPORTANT! Identificerron No, )
FOR THE PROTECTION OF BOTH THE BORROWER AND : AVY o
LENDER THE INSTALMENT NOTE SECURED BY THIS ; . -7"‘-““‘

TRUST DEED SHOULD BE IDENTIFIED 8Y CHICAGO TITLE e _
AND TRUST COMPANY. TRUSTEE, BEFORE THE TRUST R e A e

DEED IS FILED FOR RECORD. - Assistant Serrumr_v;.dumm—&ﬂmmc_(‘ T . T

— - FOR RECORDER'S INDEX PURPOSES ~
AR el S INSERT STREET ADDRESS OF ABOVE
MAIL TO: AN NN DESCRIBED PROPERTY HERE. |
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L__l PLACE IN RECORDER'S OFFICE BOX NUMBER
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ADDENDUM TO VARTABLE RATE NOTE/MORTGNGE

This Addendum modifics the provision of that certain Variable
Rate Note/Mortgage (hereinafter collectively with this Addendum referred
to as the "Note") dated April 17, 1986 between Chicago Title and Trust
Company, Trustee and Myonghi $. Choi and Soongook Choi, makers.

1. The undersigned shall have the right to prepay the Note
in full or-in part, at any time.

2. This loan is payvable in full upon the occurrence of any
event of defauld 4s defined herein. In the event of default, Borrowers
must repay the entive)principal balance of the loan and unpaid interest
then accrued, whether of not then otherwise due. The Lender is under
no obligation to refinance” Zh2.loan at that time. Borrowers are
therefore, required to make payment out of other assets that they
may own, or theu will have to find.a Tender, which may bha the hank
you have this loan with, willing to lend’ the money.

3. If all or any vart of the real esfate collateral securing
repayment of the Note (the "Real Estate") or @pn interest therein
is sold or transferred by the undersigned without the Holder's prior
written consent, cxcluding (a) the creation of a lier or encumbrance
subordinate to the mortgage securing this Note (the "Mortaage'),

(b) the crecation of a purchase money security interest for nousehold

appliances, (c) a transfer by devise, descent or by operation of

law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase,

the Holder may, at the Holder's option, declave all the sums securedd

g
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by the Mortgage bo bo dwmeediately due and payable.  The Bolder shall
have waived such option to accelerate if, prior to the sale or transfer,
the lolder and the person to whom the Real Estate is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to the Holder and that the interest pavable on the sums
secured Ly the Mortgage shall be at such rate as the Helder shall re-
quest.  Tlothe tlolder has waived the option to accelerate provided in

this paragrapt 3, and if the undersigned's successor in interest has exec-

uted a written asgumption agreement accepted in writing by the Holder,

the Holdor shall reloase the undersigned from all cobligations under
the Mortgage and the Note.

If the Holder exercizes such option to accelerate, the iolder
shall mail the undersigned notice bf acceleration. Such notice shall
provide a period of not less than 34 days trom the date the notice 1is
mailed which the undersigned may pay tho/sums declared due. If the
undersigned fails to pay such sums prior tO the expiration of such
period, the Holder may, withoutfurther notice-or-demand on the under-
signed, invoke any remedies permitted by the terms 'of the Mortgage.

4, The undersigned agree(s) to pay, in the event_ any payment
due hereunder is delinguent for any period of time, interest during
the poriod of delinqueney at a rate of twenty-four percent (24%) per

annum, said interest to be navable on demand of the Lender.

-
/ S
- 1’/ ,//,' m/ .
SOONGQOK ClHOX

3219 Harrison, Glenview, Il.
{Address) ( /7 (Address)




