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-4 \\\ ¢ THIS INDENTURE, Made this 21S5T T day of APRIL , 1986 petween
) CHRISANN CULLEN AN UNMARRIED PERSON
, Mortgagor, und
OLD STONE MORTGAGE CORPORATION, 1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101
,_J u corporution organkzed and existing under the tows of WASHINGTON,
k Mortgagee.
/\-)‘\ WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, us is evidenced by a certain
! promissory note bearing even date herewith, in the principal sum of
FIFTY-TWO THOUSAND ONE HUNDRED FIFTY AND NOD/100 Dollass (8 52,150,00
TEN
payable with interest at the rate of / / per centum ( 10.000 9 per annum on the unpaid bal-

ance until puid/and made payable lo the arder ol the Mortgagee at ns officaksn at POST OFFICE BOX 1517,

WALLA WALLA,  WOSHINGTON 99362 or ot such other place us the hulder may designate in writing, and deliver-
ed; the said prinZipal and interest being payuble in monthly installments of

FOUR HUNDRED FIF(Y-SEVEN AND 56/100 Detlars ($ 457.66 Y on the f(irst day
al June , 186, und o dike sum on tee fiest day of cach and every month thereolter untat
the nate is lly puid,<xceat thoat the fins! puyment of principet amd nterest, af sot sooner paad, shall be due and
payable on the first day cf May, 2016

NOW, THEREFORE, thé sairll Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and thelitormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unte the Mortgagee, its successors or ussigns, lhe following described Real

Estate situate, lying, and being inbe county of COCK and the Stiate of

Ilinois, to wit:  YNIT D IN BUILDING 28 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE IVY GLEN PALATINE
CONDOMINIUM, ALSO KNOWN AS THE HERITAGE MANOR IN PALATINE
CONDOMINIUM, AS DELINZATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT nG /22165443, AS AMENDED FROM TIME TO TIME,
IN THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPA!Y MIRIDIAN, IN COOK COUNTY, TLLINOIS.

This Deed of Trust (Mortgage) is subject te
TAX ID # 02—01-102—045—134@‘._ the attached Rider, which substantially
modifies the terms of this lean. Do not

D /( ? /()(! ’/”é’/_ //c?/,-’-g-- sign it unless you read and understand it.
o ’ , ’ . y -
o

L
TOGETHER with all and singular ‘(ﬁ‘ 45%5’55% fereditaments and 2pruartenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of everyiind for the purpose of supplying oc
distributing heat, light, water, or power, and u«ll plumbing and other lixtures v, ur that may be placed in, any
building now or hereafter standing on said land, and also ull the estate, right, LT ond mterest of the said Mort-
gagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances andfixtures, unto the said
Mourtgagee, ils successors and ussigns, forever, for the purposes and uses herein set Torth, free from all rights
and bepefits undetr and by virtue of the Homesleud Exemption Laws of the Stute of Litidois, which suid rights
and benefits the said Mortgagor does hereby expressly refease and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repuir, and not to do, vr permit to be done, uvon said presmises, anything
that may impaic the value thereol, or of the security intended to be effected by vintue of this instrument; not Lle
suffer any Jien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here.
inafter provided, until snid note is fully paid, (1) a sum sufficient to pay all taxes and ussessments on sad prem-
ises, or any tax or assessment thal mey be levied by euthority of the State of Hlinois, or ol the county, town,
village, or cily in which the said land is situste, upon the Morlgagor on account of the ownership thereol, (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the bencfit of the Mortgapee in such forms of insuranee, and in such amounts, as may
be required by the Mortgagee.

In case ol the sefusal o geglect of the Mortagorn (e muke sach pavments, ar Lo satisdy any pooe Hen o e
cumbranee other than that for taxes or pssessmends on savd premises, or to keep said premses o good repaae, the
the Mortpagee may pay such taxes, assessments, and insurance premiums, when due, and muy make such jepairs
to the property herein mortgaged as in its discretion 1l may decm necessary (o the proper preservation thereof,
ond any moneys so paid ot expended shall become so much addibional indebtedaess, secured by this morigape, to
be paid out of proceeds of the sale of the mortgaged premises, of not othernwise pasd by the Muntgapor.

s expressty provided, however (all othedr provisions of this mortgage te the contiary notwithstandiag),
that the Mortgagee shall not be required nar shall it have the rnght to pay, discharge, or remove any tax, assuess-
ment, or tax lien upon or against the premises described hercin or uny part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good [(aith, contest the sume or the validity thereof by appropriate
legal proceedings brought in a court of competeat jurisdiction, which shall opurate to prevest the collection of
the tax, assessmenl, or lien so contested and the sale or forfeiture of the suid premises or any purt thereof to
satisly the same,

HEd| s 3 STATE OF ILLINOIS
Stroen L Nmith  HUD92116M (5.80)

bLGIGT-98-




UNOFFICIAL COPY




F | 0
AND IN THE EVENUI\NQUE szlitl CEAL lQQlBiygageﬂ shall have the right

immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
hill is filed may ot any time thercafter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming undec said Mortgingor, and without regard to the solvency or insolvency al the time of such
applications for appointment of o receiver, o for an order to pluce Mortgager 1n possession of the premises of
the person or persons Lable for the payment of the indettedness secured hereby, and without regard to the valye
of satid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o deficiency, during the full statutory period of re-
demption, and such reats, issues, and profits when colleeted may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection ond preservation of the property.

Whenever the soid Mortgagee sholt be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or o subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the waid premises in good repair; pay such current or back taxes and nssess-
ments as may be due on the said premises; puy for ond maintain such insurance in such amounts as shatl have
been required by the Mortgagee; lease the said premises 1o the Mortgagoar or others upon such terms and condi-
tions, either within or beyond any potiod of redemption, as are approved by the court; coliect and receive the
rents, assues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
prod itself such amounts as are reasonably necessary o cany out the provisions of this poragraph,

AND N CASE OF FORECLOSURE  of this mongage by said Mortgagee in any court of law or equity, a
reasoaable sum shall be allowed Jor the solichor’s fees, and stenopraphers' fees of 1he complainant ian such
proceeding, and/alse for all outlays for documentary evidence and the cost of a complcte abstract of title for
the purpase ofsach fereclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be muade o putly thezato by reason of this mortgope, its costs and expenses, and the reasonable fees and chiarges
of the attorneys o ralicitors of the Mortgagee, so made patties, for services in such suit of proceedings, shall
be o further liea aml Charge upon the said premises under this mortgage,  and all such expenses shall become
so much additionnl indeb edoess secured hereby and be allowed in any decree foreclosing this morlgae,

AND THERE SHALLWLE INCLUDED in any decree foreelosing this mortgoge und be paid out of the pro-
ceeds of any sale mode in/pussuance of any such decree: (1) Al the costs of such suit or seits, advertising,
sole, and conveyance, including attorneys', solicitors', and stenographoars’ fees, outlays for documentary ovi-
dence and cost of said abstraciand examination of title; (2) all the moneys advpnced by the Mortgagee, if any,
for the purpose authorized in the metigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time suchladsnaees are made; (3) all the acerued interest remaining unpaid on the in-
debtedness horeby secured; () all the said principal moaey remainiag wnpaid.  The averplus of the procecds
of sale, if uny, shall then be poid (o the mortpagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrefmonts herein, then this conveyance shall be null and void ind Mort-
gagee will, within thicty (30) duys after writicr demand therefor by Martgapor, execute a release or salisfaction
of this mortgage, and Mortgagor hereby waives tho oenefits of afl Statutes or laws which require the earlier ex-
ccution or delivery of such release or satisfactionny Muortpupee,

IT IS EXPRFSSLY AGREED that no extension o/ the time lor payment of the debt hereby secuted given by
the Morigapee to any successar in interest of the Monsagor shall operate to release, in any manner, the original
lability of the Morlgagor.

THE COVENANTS HERFEIN CONTAINED shall bind, Gn¢”the benefits and advantages shall inwe, to the
tespective heirs, exccutors, administrators, successors, ang asiigns of the parties hereto. Wherever used,

the singular number shatl include the plural, the plural the siarular, and the mosculine gender shall inciude
the feminine.

XW‘TNF.SS the hand andsicw] of the Mortgagor, the day nndeyear fisst written.

)
| Anlepin {4 7&)_ CSEAL]] A [SEAL]
CHRISANN CULLEN—

[(SEALD] [SEAL]]
STATE OF ILLINOIS \’
£S5
COUNTY OF  COOK {
[?
I, THE UNDERSIGNED ] , @ nolary public, in and‘%’rh/he Ceuaty and State
aloresnid, Do Hereby Cecify That CHRISANN CULLEN, ANl UNMARRIED PERSON
e , hiRade, personally known to me td te the same
person whose name IS5 ] subscribed to the foregoing instrument, appesred before me this day in
person anll acknowledped that SHIS signed, svaled, and delivered the said instrument as  HER

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead. :

GIVEN under my hand and Notarial Senl this 218T J day  APRII, \d ,A.D. 19 BB

My Commission Expires 9/28/87 Notary Public i
DOC. NO. Filed for Record in the Recorder's Office of @ gl

i

County, [llinois, on the day of AD. 1O

Py

at o'clock m., and duly recorded in Book of Paoge g
-
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FHA CASE NO.: 131:4367314-734
MORTGAGE RIDER LN# 108387

This Rider, dated the 21ST  day of APRIL , 19 86
amends the MORTCAGE of even dafe by and between
CHRISANN CULLEN the Mortgagor, and
the Mortgagor, and
OLD STONE MORTGAGE CORPORATION the Mortgagee, as
follows:

tn ¢ha first unnumbered paragraph, page 2, the sentence which
reads a5 follows is deleted:

"That privitege is reserved to pay the debt in whole, or in an
amount equai to one cr more monthly payments on the principal
that are next due.on the note, on the first day of any month
prior to maturity; provided, however, that written notice of an
intention to exercice tuch privilege is given at least thirty (30)
days prior to prepayment.

The first unnumbered paragraph, page 2, is amended by the
addition of the following:

"Privilege is reserved to pay thz debt, in whole or in part, on
any installment due date."

IN WITNESS WHEREOF, the undersigned
has set histher hand and seal the day and year first afore..atf’

(N C/i/éwffﬁ’//u( LA 4 . ) [Seal

“~CHRISANN CULLEN—

'Seal}

[Seal]

| Seal]

Signed, sealed and delivered
in the prescnce of

Juia M. diaco
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