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Teri Spies

F‘ (Name)
R C 155 E. Algponguin,Arlington Heights, Il 60005
RESIDENTIAL FINANCIAL CORE, {Addross}

MORTGAGE

_L7eh dayof April

Earl J. Thomas and Gwendolyn Thomas, his wife,
(hercin “Borrower™), und the Mortgupee, Residential Financial Corp.,
155 Enst Algonquin Road, Suite 105, Arlington Heights, lilinois 60005, corporation organized and existing under the laws of
New Jersey
1445 Valley Road
Wavne, NJ. 07470 (herein “'Lender').

THIS MORTGAGE is made this
19 . between the Morigagor,

whose address

WHERREAS, Borrower is indebted 10 Lender in the prinicipal sum of U.S. $ 12,3800.00 R
which indebtednessis evidenced by Borrower's note dated __APril 17,1986 and extensions and renewals
thereof (herein ¥Not.™), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not.sooner paid, due and payable on May 1,199 :

To SECURE to Leicérithe repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all olher sums. witli i=escst thereon, advanced in secordance herewith to protect the security of this Mortgage: and
the performance of the covenupzs and ugreements of Borrower herein contuined, Borrower does herchy mortgage, grant
and convey to Lender the following described property focated in the County of Cook . State of

Ilinois:

Lot 36 {(except the Norta 20 feet thereof) and all of Lot 37 in Block 11 in
Frank N. Gage's Addition /co Bnglewood Helghts, a Subdivision of the South
i of the Southeast ¥ (excopt the West 20 acres thereef) in Section 31,

Townshlp 38 North, Range 14,List of the Third Principal Meridian, in Cook

County, ILllinois.

PIN: # 20-31-427-023 (aM) Y

8616 South Hermitage Ave., Chicago, Il. 60620
(Stevet) {City)
inois (herein “Property Address™);
{2lp Coda)

which is the addness of

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mertgage:
nnd all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinnfter referred to as the " Property.”™

Borrewer covenants that Borrower is tawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 encumbrances of record.
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. 10. Borrower Not Rel d; srancet r Nopha Walver {33l the time for payment or modifica-
tion of amortization of the ha; (b rtga cdf sQcesspr in interest of Borrower
shall not operate to reledye?idl 2 Arter, the [idbik he@¥rginal 3¢ d B er's successors in interest.

Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amoertization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Burrower's successors in interest. Any forbearance by Lender in excreising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

1t. Successors and Asslgns Bound; Jeint and Scveral Linbllity; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
nddressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addriss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage sholi e deemed to have been given to Borrower or Lender when given in the manner designated herein.

. 13. Governirg Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whici the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affiel-wt’cr provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end_tiir provisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs”, “‘expenses’’ and “utteiveys’ fees' include all sums to the extent not prohibited by applicable law or lirnited

herein.
14. Borrower’s Copy. Borrower =hall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereo(,

15. Rehabllitation Loan Agreemeat. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan az;reeinent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and aclives to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may bave against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sel); oo transfers all or any part of the Property or an interest therein,
excluding {(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant of any lcasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to b siibmitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferec.-dorrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regardiig 2n= transferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable lifelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submit¢=J, Lender may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises fuch option to accelerate, Lender shall mail
Borrower notice of accelerntion in nccordance with paragraph 12 hereof. Such notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered withiin which Borriwer may pay the sums declared duc. If
Borrower fails to poay such sums prior to the expiration of such period, Lendermry,; without turther notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntlon; Remedies. Except ns provided In paragraph 16 hereof, upon Birrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when du. any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 Lereof specifying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the st the notice Is mailed
to Borrawer, by which such breach must be cured; and {4} that [allure te cure such breach on or befr o> the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial rroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratioi: av.d the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the natice, Lender, at Lender's optlon, may
declare all of the sums secured by thls Mortgage to be immediately due and payable without further demand and may
foreclose this Morigage by judiclal proceeding. Lender shall be entitied to colleet In such procceding all expenses of
foreclosure, Including, but not limited to, reasonable nttorneys® fees and costs of documentary evidence, abstracts and
title reporis,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
brenches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgagey

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appeointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Botrrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

LREICT-98~
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Upon acceleration thlp\ln@lll; Eeal G;JrAJmt OG @e y, Lejder shall be entitled to have a

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received, '

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure action.

IN Wi TN:SS WHEREOF, Borrower has cxccuted this Mortgage.

County ss:

— Borrower
STATE OF ILLINOIS, Coik .

I,__Laura L. Burke . __| ,a Nolary Public in and for said county and state, do hereby cerfify that
Earl J ang Gwendolyn Thomas,
personally knewn to me to be the same persan{c) «hose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknvwiedged that __t hey. signed and delivercd the said instrument as
thier free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this L7 6k, day of April/{n 6
2 A Cyende
My Commission expires: j@f [. i ) /h Y /5 —

annry Public [
RITARY FUDLIC STATE CF 1iLINOIS
3 EXSLFLa, TOL0eu
185900 E TiL, KITHM ruslC,

(Space Below This Line Reserved For Lender and Recorder)

[
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UNOFFICIAL COPRY, , Bxrc

DUE-ON-TRANSFER RIDER HERPENTIAL PINANCLAL 00

Nutice: This rider adds a provision to the Sccurity Instrument allowing the lLender to require
repavment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 17ch. day ol . April.
v 86. . and is incorpurated into and shall be deemed o amend and supplement the Mnng,uy.. Need ul irusl. or ‘mumh’

Preed (he “Security Instrument’™) of the same date given by the undersigned (the " Borrower™) (o secure Borrower’s Note o

Residential Financiad Carp, (e “Lender™y of the same date (the *Note™) and covering the property deseribed in the Security

tnstraotend amd locited

8616 South Hermitage Ave,, Chicago, Il. 60620

[hepuerty Adkdrese]

AMENZED U UCOVENANT, T addition (o the covenants and apreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. TRANSFER OF PUE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenantin

G che Scevarity tnstrunent s amended (o read as follows:
16, Transfey of the Propesiy o u Beacticial Interest in Bovrower, L all or any part of the Praperty or any interest in it
v subd ar transteceed (or il adocheticial tmerest in Borrower is sold or teansfereed and Borrower &5 not o nataurad persont
without Lender's prior wrnter/consent, Lender nry, ol its option, require immedinte pavoent in fuld of all sums secured
by this Sceurity Tastrument. Howpdver, this option shadl not be exercised by Lender il exercise is prohibited by lederal
faw s of the date of this Security Jastrument.

I Lender exereises this option, Lesder shall give Borrower notice of acceleration. The notice shall provide o
periad of aot Jess thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 15 Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender
may invoke any remedics permitted by this SCoanity Instrument without further notice or demund on Borrower,

By S1GxinG Brrow, Borrower aceepts andaazrees to the terms and covenant contained in this Due-On-Transfer

) ,é /Czt- V. ;; - ” . 5 !Sc:al.)

Larl J. Theaws

ﬁ?h/ Tt ea gt . (Seal)
Gwendolyn THGmas Homer

Rider.

Witness:

Ot TT o9 Wy 22

LRG9CT-98-
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