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Bankers Life Company, 711 High St Des Moines, fowa 54347
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BANKERS LIFE COMPANY
P.O. BOX 1265
2111 PLUM STREET
AURORA, ILL. 60507

MORTGAGE

THIS MORTGAGE (":SccuriwIlmtru‘mcnl")is given on : APRLL 17
5 T'he morigngor is Michael A, Salerng and Valer oSalenne,. hushand . and. . wife.. ...

v ("Borrower™), This Security Instrument is given to
Cwhich is organized and existing
ungder the lnws of ..

: il whose address s o
High Streer - Des Moines, lowa 20309 & . . . e e Sobender™),
Borrower owes Lenderdne principal sum of t
No/l Dollars (U.S. 8., ). This debt is evidenced by Burrower's note
datecl the same date as this Seedvity Instrument (C*Note™), which Em\'i(lcs for monthly payments, with the full debt, if not
paid earlier, due and payable and . B ay, La 2016, This Security Instrument
secures to Lender: (o) the repuyriiesd of the debt evidenced by the Naote, with interest, and all renewals, extensions and
madilications; {b) the payvment of ull orher sums, with interest, advanced under paragraph 7 1o protect the security of this
Security nstrument; and (¢) the perfd rarasce of Borrower's covenants and agreements under this Security Instrument aad
the Note. For this purpose, Borrower dods hereby mortgage, lgrum and convey 1o Lender the following described property
TOCRICH I 1o s e e ee s LT OO PRSP UURTR TN County, llinois:
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Lot 80U in Brentwood Estates, beirg a Subdivision of the North
660 feet (except the East 260 feel /therecf) of the North Half
of the North East Quarter together ‘wiclt the West 400 feet of
the part lying South of the North 600 &ect thereof of the North
Half of the North East Quarter of Sectican 3, Township 42 North,
Range 10, East of the Thivd Principal Meridian, in Cookk County,
Illinols.

PERMANENT INDEX NUMBER 02-03-206-015 ha_

PEPV=31 RECORDIMG +13.25
T#L111 /TReN 3104 04/22/86 13:29:00
#5300 2 e —8EHE—1T554F P

160 Brentwood Dr. Palatine
[Street]

(Property Address™);
17w Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.

Horrower warrnnts and witl defemd generally the title to the Property against all claims and demands, subject to any
encmmbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

e
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Form 3014 12/83




UNOFFICIAL COPY

qnd AN

@!]?/‘7 rsadidxe uosssiwo)) Ay

6/ CCUSHD |EdsS |BISWO PUR puBy Aw 1apun udalD
Y310} 198
waaay; sasodind pue sasn ayy fo) 32 L1eaN|joa pue doap aEbYY SE JusWINIISUl PIES 343 PaJdal2p pue poudis

sy ray- 4 eyl padpomouron pue fucdsnd ur Aup siy) 3w azojay parnadde uswnasu dunoedaso) oyi 01 paguosqns

Z73191%A PUE OLIDTES °*V [IBYITIH
‘21815 pu® A1unod pies JOJ PuUe Ul AN AJRION © *-

1§5 AlunoD)

1ameiIog— ouxs1e ‘I 9TADTEA

PETY-SPLI B

(UEog)

11 4IM PAPIOOSI PUT JDMOII0Y L0 15IN0ND (8)I0PL AUE U] PUE JUSLTLISYY
ANn2ag SIY) ¥l POUIEIN0D SIUUUDACD PUR SULID) Y] O saoudu pue $1doooe Jamorog ‘MOTEH ONINDIS Ag

{Apads] (ssapo ]
sopiy tuswdoppazg nup pouuejy [ Japiy luowdng porenpelsy [

sopry Apueg —z [ 1pry wmunwopuoy ] sepry vy amsnipy [
[(s2)x0q alqe2tde youy D] ‘suswnnsu]
Aiinoag sy jo wed B 0aom (S)Iopll Yyt )1 S8 JUSIINNSUL A)UADDE SIY: JO sjupwoaife pue SIBL207-9Y) Juawsjddns
pun puaWE [[BYs pur cju) Paje1odiosuy g {|¥YS JOPH YINS HOED JO SIUUSDIST PUT SIUBUIA0D SY3 JUBLILIISOT £11N30G S
Yias 10412301 papioal PUB JAMOLIOE AG PIINIDXS D18 SI3PLI 2IOW JO JUO J] JUIWNNSU] AJINIIS SIH 01 890V 4 "ET
“£1aodes g 211 1 aoNduIdXS PESISHON J0 11 [ $DATTM JOMOLI0Y "PRIISIUUOL JO JDAIEAN “TT
“$1809 UDHEPI0D31 AU Aud |]TYS 19M01I0Y “IPMOII0H ©) 2BITYD IAOYIIM JUSIUTIISV]
A3UND2G S1Y) ISES[DI [JEYS JOPUNT ‘Judwnsuy £1unosg sIYT Ag pRanoss swins e jo uswavd uodn) 05wy ‘1T
‘JuaInISUY L1IN0ag sty AG PAINDIS SWNS I 07 U3Y) puB '533) ,SA3UI0NE J|QRUOSEDS PUE SPUOQ §,33A150]
uo swnnnard ‘saay §,.19419001 01 paum 10U 1nq ‘Surpajoul ‘Sjudl Jo UOKID| 0D put Auedold sy jo 1wswoduuuii JO $1500
ay3 jo nrowded o3 151y patjdde 2q [[BYS 13412032 3} 10 JIPUR] £q pojos|joo siuar Auy -anp ised asoyy) Fuipnioul Al1adoag o
10 S1uaI 91 133(]00 01 put £1a5doag Ay sFrurew pur jo uolssassed sye) ‘uodn 131u3 0) PaPIIUD Bq [[TYS (19410021 paimodde
Ajetoipnf £q 10 jusBe £q ‘uosiad uy) Jopua] ‘ajes [eraipnl Jumoro) uondiwapal jo pouad Auw jo uonendxs 33 01 Jopd
awy Aue 1w pur Aadoag Ay Jo Judswuopueqe 10 61 ydwiSesud Joapun uoiiesd|a0de UOd ) "UOISSISS04 U JOpuUd’y "OF
‘Q0UDPIAS I[J1) JO S1502 PUR $39] ,§43U103JB I[qEUOSEII ‘0] P3| 30U Juq
‘uipnpoul ‘61 ydesdraed siy3 ul papracad s1pawad ay) dunsind 1) paianaut Sosnadxa (|8 39|00 0) PIPNIUD 3 [[BYS JPPUI]
‘durpaaroad pedipnl Aq judwnlisul LIS S[Y) I50[0210) AvWml PUB PUFWIDP JIGIINg JNOYM Juownysuf Aandeg sy
4q painaas swns ¥ jo iy U1 Juawded Meipaunu] a1nbas Lew uondo 531 B JIDPUD] ‘IDHOU A Ul paydads 2)ep ) 310)2q
10 UD PIND JOU S INEJIP HY) J] *3INS0]IDI0) PUE UONEID[IIIG 0] JIMOLIOF JO ISUIJOP JIYIO AUE 10 JINEJIP B JO DDUNISIXD
-uou ay) Jurpaadoid 24Ns0[IVIB) M) U] JIIFSE 03 JYBLI DY} PUB UGHRIIDIIVE 1IJJ0 IBIEUIDL ) B Y JO somoriog waojuy
19y)ang [FEYs 23n0u 2y L *A112d0ad ) Jo ajus pus Fuipasdoad (arapn[ Aq aunse[aoie) ‘Jusmnasuy AJun2ag s Aq paandas
SWINS 2y} JO UONUIBDIIN WY HNSII LBU DIPIOU ) UL PIYIIILS IBP 1Y) II0J3Q 10 UO J[NEJP DY) 2IND 0] DNLE) JBH) (P) pus
pRIND 34 1SN JNBJIP M} YOIYs Aq JOMOII0F 03 UBATH §) 3DHOU DY) M)BP Y} W0I) SABP OE UEY) §53] J0U ‘a)ep ® (3) ) najop
a1} a4nd 0) pasinbal ucpdE Y (q) HNBIAP NP (8) AFads |IBYS DHOU AL "(ISIMIYO sapiaosd me] a1qedjdde ssojun
LT puB g1 SYdeJ3aiud IDpUN UONB13[3208 0} 1013d JOU Jnq) JUINNIFUT ANINIIG STY) u) JEWIIIB 10 JUBUIACD AUB JO YIBIA
5, J0M0l10¢ Fuimo[io} uoNBITAIIE 0} Joud Joaoliog 01 30U A3 [BYS JapuI] "SIAPAUIY ‘NONBIIINY 61
1SMO[[0} 5T 094 PUR JUTUIADD I3 1IN JDPUDT PUE J2MOLIOH SLNVNIACD WHOLINTI'NON




UNOFFICIAL: GOPRY

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance i effect until such time as the requirement for the
insurunee termitates inaecordianee with Borrower's amd Lender's written agrecment or apphcable law,

8. lospection,  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior (o an inspection specilying reasonable cause for the inspection.,

9, Cuondemaation. The proceeds of any award or claim for damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o total twking of the Property, the proceeds shall be applied to the sums secured by this Securiny
lnstrument, whether or not then due, with any excess poid to Borrower. In the evem of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security lustrument shall be reduced by
the amount of the proceeds multiplied by the following traction: (a) the tetal amount of the sums secured immediately
hefure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers (o
make an award or setle u claim for damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is
given, Lender issuthirized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
(o the sums secured byehis Security Instrument, whether or not then due.

Linless Lender it Horrower otherwise ngree bie writing, any application of proceeds 1o principal shall not extend or
postpone the due date ofde monthly payments ceferred 1o in paragraphs 1and 2 or chunge the mmount of such payments,

10. Borrower Mot ‘2eleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizaticiOf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov ogcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal! not be required to/commence proceedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify amorsaation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors it interest, Any torbearance by Lender in exercising any right or remedy
shal! not be o waiver of or preelude thelexs relse of noy right or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benefid the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
fnstrument but does not execute the Note: (a) it corsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho'tsrins of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instriiment; and oy dgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any gecommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loun Charges. 1 the loan secured by this Securily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inveresy or other loan charges collected or o be collected in
conneetion with the toan exceed the permitted limits, then: (o) @ay such loan charge shall be reduced by the amount
necessary Lo reduce the charge (o the permitted limit; and (b) anl sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender may choose’to/make this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower. 1T a refund séduces principul, the reduction will be treated as u
purtial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, Il enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld sccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall tnke the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumentstillbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any no ice to Lender shall be given by
first class amil to Lender's address stated herein or any other address Lender designates by noticse Borrower. Any natice
provided for in this Seeurity Instrument shall be deemed to have been given 1o Borrower or Lendler w hen given as provided
in this paragraph.

15, Governing Law; Severubility.  This Security Instrument shull be governed by federallloa and the faw of the
Jurisciction in which the Property is loeated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumess or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Tnstrurnem and the
Nolte are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. ‘Transfer of the Property or o Beneficinl Interest in Borrower.,  1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. Flowever, this aption shall not be vxercised by Lender if exercise is prohibited by
federal lnw as ol the dote of this Security [nstrument.

11 Lerder exercises this option, Leader shall give Horrower notice of neecleration, The notice shall pravide a period
ot not less than 30 days from the date the notice is delivered or miled within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remechies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. U7 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior ta the carlier of: (@) 5 disys (or such other period as
applicable luw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (9) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sceurity Instriument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to ceinstate shall not apply in the cuse of aceeleration under paragraphs 13 or 17,
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