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Housing Acl.

THIS INDENTURE, Made this 18TH day of APRIL , 19 B6, between
INDEPENDENT TRUST CORP. AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 16, 1986

KNOWN AS TRUST # 341 ,» Mortgagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC.
a corporation orgenized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cestain
promissory nole bearing even date herewith, in the principal sum of FIFTY TWO THOUSAND EIGHT HUNDRED
FIFTY AND NO/L100 Dollars
($ 52,850.00 I

payable with interest at the rate of TEN per centum {( 10.000 %)
per ansum op/<he unpaid balance until paid, and made payable 1o the order ol the Mortgagee at ils office in

WESTCHLST.R, ILLINOIS 560153 or a1 such other place as the hoider may
‘designate in writine, and delivered; the said principal and inlerest being payable in monthly installments of

FOUR HUNDRED 5I)>TY THREE AND 80/100 Dollars
($ 463.80 ) on the first day of JUNE , 19 86 , and a like sum on the

first day of each and cve'y month thereafter until the note is fujly paid, except that the (inal payment of principal
and interest, if not soonor Laid, shall be due and payable on the first day of MAY, 2016.

NOW, THEREFORE, tue s=id Mortgagor, fur the better sécuring of the payment of the said principal sum of
money and interest and theperformance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE aond WARRANT nnta the Mortgagee, its successors or assigns, the {ollowing described Real

Estate situate, lying, and being 1n “ne counly of COOK and the State of
Itlinois, to wit:

LOT 5 IN MILLER'S SUBDIVISION C 3LOCK 16 IN STREET'S SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, LLLINOIS.

PTI§ 25-17-334-01% ;)
COMMONLY KNOWN AS: 1209 W. 110TH PLALE,| CHICAGO, ILLINOIS 60643

THIS DOCUMENT PREPARED BY: PAULA DZINGELEFKI
PRAIRIE STATE MORTGAGE COMPANY, INC.

1127 SOUTH MANNHEIM, SUITE 314

WESTCHESTER, ILLINOIS 60153

&
2
2
o
7

U .

TOGETHER with all and singular the tcnements, adi and Lroutenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and ure’s of eviry'kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing ‘other fixturr's ja, or thal may be placed in, any
building now of hereafter standing on said land, and also all the estate, right, titie, and interest of the said Mort-

gagor in and to seid premises.

TO HAVE AND TO HOLD the above.described premisvs, with the nppurtepances ead fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forin, free from all rights
and benefits under and by virtue of the Homestead Fxemption Laws of the Stute of liincw ~which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repar, ond not to do, or permit to be done, upon said prewises, anything
that may impair the value thereof, of ol the security intended to be effected by virtue ol this instrument; not to
suffer any lien of mechanics men or material men to attach to srid premizes; to puy to the Motpagee, as here-
tnafrer provided, untit said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
isas, or any lax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or citly in which the said tand is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to kecp all buildings that may at any time be on said premises, during t he continuance ol said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortpagor to make such puyments, ar to satisiy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Morigagee may pay such taxes, assessments, and insurance premiums, when due, asnd may muke such repairs
to the property herein morigaged us in its discretion it may deem necessary for the proper preservotion thereof,
and any moneys so paid or expunded shall become so much miditionat indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by 1he Mortgagor.

It is expressly pravided, howevee (all other provisions of this mortgage 1o the conteary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upon or against the premises described hercin or any part thercofl or the improvements situated
thereon, so long as the Mortgagor shall, in good fuith, contest the sume or the validity thereol by appropriate
legal proceedings brought in a court of compelent jurisdiction, which shall operate to prevent the collection of
the tax, mssessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satis(y the same.

This instrumant is for ule Fn the hotme MOrtgags INSUrance progarms under sections
203 (b), 203 {1), 203 {n) and 245. (Refssence Morigages Letter B3-21) (9/83) STATE OF ILLINQOIS

HUD-82116M {5-80)
@‘4»\ i) CONSOLIDATED BUSINESS FORME, (MO, « MY, CLEMENS, Mt 43241 - 113/I45-4388 Ravned {10/83)
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Whenevet the said Mortgagee shall be placed in possession ol the above described premises under an order
of a court in which an action is pending to foreclose this mostgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts ag shall have
been required by the Mortgagee; lease the suid premises to the Mortgagor or others upon such terms and condi-
tions, either within ot beyond any period of redemption. as are appraved by the cowsrt; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as arc reasonably necessury to curry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitot's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the costi of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attotneys ot solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and ull such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortganre.

AND THFEE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of sny sale’made in pursuance of any such decree: (1) All the costs of such suit or suils, advertising,
sale, and conveyan-o, including attorneys’, solicitors’, and stenogrophers' fees, outlays for documentary evy-
dence and cost of said. abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autho'izdd in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from (hctiz such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secuied, £4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be /aid to the Mortgagor.

If Mortgagor shall pay saild _note at the time and in the manner aforesaid and shel) abide by, comply with,
and duly perform atl the covéaunts and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days/ afier written demand therefor by Mortgagor, execute a release or satisfaction
of this martgage, and Mortgagor heyzoy waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that nu extension of the time for payment of the debt hereby secured given by
the Martgagee to any successor in interest r't the Mostgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED -aril bind, and the beneflits and advantages shall inure, to the
respective heirs, executors, administrators, succ(ssors, and assigns of the parties hereto. Wherever used,
t::e rsingular number shall include the plural, the plirai the singular, and the masculine gende:r shall include
the feminine.

WITNESS the hand and smeal of the Mostgagor, the uay and year first written.

[CsEAL]] [SEAL]]

Thdependent Trust Corporation as
Trustee u/t/a dated 4/16/86 a/k/a [SseaL] ' {CsEALT]
—Trust fo. 347

STATE OF ILLINOIS SEE EXCULPATORY LANGUAGE ATTACHED HERETO AND MADE A PART FIEREdI!:'.

LAURIE WOLSKE -
COUNTY OF  Accistant Trust Officer

I, W U—"‘"A £ yf notary public, in and for th: rounty and Sta
aforesaid, Do Hereby Certify That detfr e [(jl-{_ 37}4_/
and , his wife, personally known to me tc de the same
person whose name subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that signed, sealed, and delivered the said instrument as
free and voluntary act for the uses and purposes therein set forth, inclading the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this /Cg day
W7 Commission Sipiras 9/8/89 j(ﬂ.

24 )¢
W ( ” W Nota[} Public

Filed for Record in the Recorder's Office of
County, Illinois, on the day of A.D. 19

m., and duly recorded in Book of Page

HUD-82116M (5.80)
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ATTACHED HERETO AND MADE A PART HEREOF:
This MORTGAGE 1is executed by INDEPENDENT TRUST CORPORATION

nct personally but as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it
as such Trustee and it is expressly understood and agreed that
nothing herein or in said note contained shall be construed
as creating any liability on the said First Party or on said
Independent Trust Corporation personally to pay the said note
or any interest that may accrue thereon, or any indebtedness
accruing mneceunder, or to perform any covenant either express
or implied -berein contained, all such liability, if any, being
expressly waivad by Trustee and by every person now or hereafter
claiming any right or security hereunder, and that so far as
. the First Party apd its successors and said Independent Trust
Corporation personally concerned the legal holder or holders
of said note and {th2 owners of any indebtedness accruing
hereunder shall loock solely to the premises hereby conveyed
for the payment thereot. by the enforcement of the lien hereby
created, in the manner ‘heérein and in said note provided or
by action to enforce the personal liability of the guarantor,

if any.
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