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19, 86 between the Mongagor, .
R R (hcrun “Borrowcr"), and the Morlgagec =S
L GQE VWRLTING,, WHITING, . TNDJ ANA ,a corporallon orgamzcd and
existing under the laws of . .. State of . Tadiana , whase address is. .1500. =, L19th . ..
. .Street,. Whiting,. Indiang . e (herein “Lender™).

notc dated. . (hercin “'Note™}, provrdang for mon!h!y mstaIImcnts o[ pnnc:pal and
interest, with thc balzice of lhe indebtedness, if not sooner paid, due and payable on. .. MaY, 1. 2001, . ... . ..,

To SEcURE to Lenddra) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, it interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc: c( the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with intcrest thereon, made to Borrower by Lender pursuant to paragraph 21 bereol (herein
“Future Advances"), Borrower doei hirehy mortpage, grant and convey to Lender the following described property
located in the County of e Sk , State of NMinois:

ot 2 in Block 3 in subdivision of 91.76 acres of the
Southeast 1/4 of Section 1, Township 35 North, Range 13
Fast of the Third Principal Mexidian, according to the
plat thereof recorded June 3, 1Y0L. as Document 3,108,476,
in Cook County, ¥llinois.

r’-‘/‘?

Permanent ‘lax gslumber: 31-01-413-013

ST thil
s ' \7\“

1035 APR 22 AM I1: 02 86156150

842 Bruce Avanue
[Street)

inods, ., .60427 (herein “Property Address®');
[.;utl lnd Zip Code)

which has the address of

ToceTHER with all the improvements now ar herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water, water rights, and water stock, and all
fistures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the praperty covered by this Mortpape; and all of the foregoing, together with said

b ey

property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Propenty™

Borrower covenants that Borsower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, und that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restriclions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNIFOkM COVENANTS, ﬁorrower and Lender coI\'cnunt'. nd Afrec l.ls fo‘;nws! [ bYU
1

. Payment of Peincipal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges ns provided in the Note, and the principal of and interest
on any Future Advances securcd by this Mortgage.

2, Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal snd interest are payable under the Note, until the Note is paid in full,
a sum therein “"Funds') equal to one-twelfth of the yearly taxes and assessmenls which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus ane-twelfth of yearly premium instaliments for hazard insurance,

plus one-twellth of yearly premium installments for mortgage insurance. if any, all a5 reasonably estimated initially and from

time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteced by a Federal or
state ageney (inclading Lender if Lender is such an institution), lLender shali apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and vompiling stid assessments and bills, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest to he paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose [or which each debit 1o the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Mortgage.

IT the amount of the Funds held by Lewder, togedher with the future monthly instatiments of Funds payable prior to
the due dites of taxes, nssessments, insurance premiums and ground rents, shalb exceed the amount required 1o pay said toxes,
assessments, inse anve premiuns and grousd rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repai¢ to-dnrrawer or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessmenls, insurance premiums and ground rems as they fall due,
Borrower shall pay to/t.ender any amoun( necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowercegquesting payment thereof.

Uponr payment in Jull/of all sums sccured by this Morigage, lender shall promptly refund to Borrower any Funds
held by Lender. Bf under pirevraph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than intmadieiely prior 1o the sale of the Property or its acguisition by Lender, any Funds held by
Lender at the time of applicatior’ 0’ a credit against the sums secured by this Mortgage.

3. Application of Payments./ Unless applicable law provides otherwise, all payments received by Lender under -the
Noie and paragraphs 1 and 2 hereof shoil be applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to intcres: payable on the Note, then to the principal of the Note, and then lo interest and
principal on any Fulure Advances,

4. Charges; Liens. Borrowcer shall pay all axes, assessments and other charges, fines and impositions attributable to
the Property which may altain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paig in sich manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish te<Czadler o)l nolices of amounts due under this paragraph, and in the eveni
Borrower shall make payment directly, Borrower shal/prompily furnish 1o Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which hod wriority over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such licn so fong as Borrower sha'lsgree in writing to the puyment of the obligation secured by
such len in o manner acceptable 10 Lender, or shall in good/faitd contest such lien by, or defend enforcement of such lien in,
legal proveedings which operate to prevent the enforcemeniof the lien or forfeiture of the Property or any parl thereof.

5, Muzard Insurance, Borrower shall keep the improvemine pow existing er hercafier erected on the Property insured
against Joss by fire, hazards included within the term “extended edvesage®, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; prorided, that Lender shall not require that the smount of |

such caverage exceed that amount of coverage required to pay the sums sccured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Lorrower subject to approval by Lender; provided,
that such appraval shall not be unreasonably withheld. All premiums orndasurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Boreower making payment, when due, directly 1o the
insuranee varrier,

Al fnsurance policics nnd renewnls thereaf shall be in form aecepiable 10 Beadar and shall include a standard morigage
clivse in fuvor of und in form acceptable (o Lender, Lender shall huve the rightid hold the policies and renewals thereof,
and Borrower shiall prompiy furnish 1o Lender all renewal natices and sl receipts of piid premiums. In the event of loss,
Borrower shall give prompt natice to the insurance carrice and Lender, Lender may make oroof of loss if not made promptly
by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall he applivd to restoration or yepair of
the Property damaged, provided such restoration or repair is economically feasible and tie security of this Mortgage is
not thereby impaired. 3 soch restoration or repair is not cconomically Teasible or i the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the-excess, if any, paid
1o Borrower. IF the Property is abandoned by Borrower, or il Barrower fails to respond (o Lender withio 30 days from the
date notice is mailed by Leander 10 Borrower that the insurance carrier offers to settfe a cluim for insusarce benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either 1o restoration or repitr iof the Property
or 1o the suts seeuted by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds to principal shull not extend
or pustpone the due date of the monthly installments refeered to in paragraphs 1 and 2 hereol or change the amount of
such installments, 1E vader paragraph 18 hereof the Property is acquired by Lender, ali right, title and interest of Borrower
inand o any imsibanee policies ansk in aod (o the procecads thereol resulting from damage to the Property prior {o the saje
ar acquisiion shall pass to Leader o the evtent of the smins secured by this Muorigage immediately prior 10 such sale or
ucguisition,

6. Preservation and Maintenanee of Property: Leaseholds; Condondinlums; Plinaed Unit Developments.  Borrower
shall keep the Property in good repaic and shall not commit swaste or permit impairment or deferioration of the Property
and shall comply with the provivons of any lease il this Mortgage is on a leaschold. I this Mortgage is on a unit in a
condominium of 4 planned unit development, Bosrower shall perform all of Borrower's ohligations under the dectaration
or coveaunts creating or governing the condominium or planned unit development, the by-laws and regulations af the
condominiunt or planned unit development, and constituent documents, If a condominium or planned unit development
rider is exccuted by Borrower wnd recorded together with this Morigage, the covenants and agreements of such rider
shall be incarpurated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Secwrity, 1f Borrouwer fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny,
including, but not limited 1o, eminent domain. insolveney, code enforcement, or arrangemenls or proceedings involving a
bankrupl or decedent, then Lender at Lenders option, upon notice ta Borrower, may make such appearances, dishurse such
sums and take such action 88 s peeessary o pistect Lender's interest, incduding, but not limited 1o, disbursement of
reasonable attorney's fees and entry upon the Pioperty (o make repairs. I Lender required morigage insurance as a
condition of making the loan secured by this Morgage, Borrower shall pay the premiums required 1o maintain such
insurance in clfect until such time as the requirement for such insurance terminates in accordance with Berrower's and
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Lender's written agreement or applicable luw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant lo this paragraph 7, with intcrest thercon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upan notice from Lender to Borrower requesting payment thercof, and shall bear inferest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided’
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of the Praperty. or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of o total laking of the Property, the procceds shall be applied fo the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Properiy, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the jums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market vatue of the Property immediately prior 1o the date of taking, with the bialance of the proceeds
paid to Borrower.

If the Proper’pis abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers 1o make
an award or setien slaim for damuges, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is nwiorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the supracecured by this Mortguge.

Unless Lender ard Ziorrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due dats of the monthly installments referred to in paragraphs 1 and 2 hercof or change ithe amount of
such instaliments.

10. Borrower Not Relonser. Exiension of the time Tor payment or modification of amartization of the sums secured
by this Mortgage granted by Iindos to any successor in interest of Barrower shall not operate to release, in any manner,
the Nability of the original Bortdwer_and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such succeseor “or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of/any demand made by the original Borrower and Borrower's successors in interest.

11. Farbenrance by Lender Not 8 Vo' ’er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shill not he u waiver of or preclude the exercise of any such right or remedy.
The procurement of insurnnce or the paymen’ of taxes or other liens or charges by Lender shall not be n waiver of Lender's
right to sccelerate the mavurity of the indebtedness sceured by this Mongage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or-Couity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint und Secrernl Liabillty; Captiens, The covenants and agreements herein
contained shall bind, und the rights hereunder shall invduvo. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All coverants and agreements of Borrower shall be joint and several.-
The captions and headings of the paragraphs of this Mdrigage are far canvenicnce only and arc not to be used o
interpret or define the provisions hereof.

14. Noatlee. Except for any notice reguired under applicabl law to be given in another manner. (2} uny notice to
Borrower provided for in this Mortgage shall be given by mailip/such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dosignate by notice to Yender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt ceguested. to Lender's address stated herein or 1o
such other address as Lender may designale by notice to Borrower as gircvided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wher given in the manner designated herein,

15. Uniform Mertpsge; Goverming Law: Severability, This form of mortgsgo.combines uniform covenants for national
use and non-uniform covenants with timited variations by jurisdiction to const tute‘a. uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction-in which the Property is locsted. In the
cvent that any provision or clause of this Mortgage or the Note coaflicts with appfiiatle law, such conflict shall nol affect
omner provisions of this Morigage or the Note which can be given cffect withowthr conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared o be severable,

16, Borrower’s Copy. Borrower shall be furnished u conformed copy of the Note ind of this’ Morigage at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. I all or any part of the Property or an interces thersin is sold or transferred
by Barrower without Lender's prior writlen consent. excluding (a) the creation of a lien or encumurance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for housohold appliances, (¢ »~transfer by devise,
descent or by operation of law upon the death of a joint 1eaant or (d) the grant of any leaschold interesi olthree years or less
nol containing an option t purchase, Lender may, al Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if. prior to the sale’o) transfer. Lender
and the person to whom the Property is to be sold or transferred reach sgreement in writing that the credii 4rsuch person
is sntisfaclory o Lender and that the interest payable on the sums secured by this Mortgage shall be at such.raiwe as Lender
shall request. 1f Lender hus waived the optien to accclerate provided in this paragraph 17, and i Borrower's successor in
intcrest has executed a writlen assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option ta acceterate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shatl provide a period of not less than 30 days {from the date the noptice is mailed within
which Borrower may pay the sums declared doe. If Borrower fails to pay such sums prior 1o the expiration of such period,
lender may, withaut further notice or demand on Borrownr, invoke any remedies permitted by paragraph 18 hereof.

MorUnirornt CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upan Borrawer's breach of any covenant or
apreement of Barrawee In this Morfgage, including the corvenants to pay when due any sums sevnred by this Mortgape, Lender
prior to scceterntion shutl mail notice 1o Borsower as provided in puragraph 13 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) w dote, not tess than 3D days from the dale the notice is mailed fo Barrewer, Iy which such
breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may resull in
aceeleration of the sums secured by this Moertgage, foreclosure by judicial proceeding und sale of the Property. The natice
shall further inform Dorrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of o defanlt or any other defense of Borrower 1o ncceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may dectare all of the sums secured by this Mortgage (o be
immedintely due and payable without further demund and may foreclose this Morigage by judicial proceeding, Lender shall
be entitled to collect in such proceeding ul} expenses of foreelosure, including, but not limited 10, reasonable attorney’s fees,
and costs of decumentary evidence, abstrocts and title reports,

19. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums sccured by this Morigage,
Borrower shall have the right to have any procecdings hegun by Lender to enforce this Morigage discontinued st any time
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prior to entry of s judpment enforcing this Morigage if: G Borrower pays Lender ald sums which would be then due under
this Mertgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and sgreements of Borrower contained in this Morigage and in
enfarcing Lender's remedies as pravided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
{J) Borrower (akes such nction as Lender may reasonably require to assare that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment und cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fu)l force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possegsion. As additionu! sccurity hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8
hereof or abandenment of the Propertly, have the right te colleet and retain such rents as they become due and payable.

Upeon acceleration under paragraph 18 hereof or abandonment of the Properiy, and at any lime prior to the cxpiration
of any period of redemption [ollowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitted 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents colleeted by Lender or the receiver shall be applied first ta payment of the costs of management of the
Property and collection of remts, including, bul not limited to receiver's fees, premiums on receiver's bonds and reasonable
atforney's fees, and then to the sums secured by this Martgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advunces. Upon request of Borrower, Lender, ut Lender's option prior to release of this Mortgage, may
make Fusure Advances to Borrower. Such Future Advances, with interest thereen, shall be secured by this Morigage when
cvitlenced by proansory notes staling that said notes are secured herchy. At no time shall the principal amount of the
indebtedness securar? by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage, exceed thr criginal amount of the Note plus US $. L5000 “en

22. Release, Urion paymeni of all sums sccured by this Morngage, Lender shall releasc this Mortgage without charge
to Borrower. Borrowesskall pay all costs of recordation, if any.

23. Waiver of Holoeslend. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHEREOF, ‘Barrower has exccuted this Morigage.

i]l]lotj H. Stokar —Borrower

Chtts /@Z%{éfé/ﬂ./?’)érﬁ/;
TVt Jang Srieldefmabl’ Stokar
e

A e L9
STATEOFT%{(‘J{I.S.).:...“.‘..Lﬂl{.ez??d.......

subscribed to the foregoing instrument, appearcd before me this diy/in person, and acknowledged that. .t . hey ..

signed and delivered the said instrument as. .. their ... .. free and voluntary-act, for the uses and purposes therein

set {orth,

Given under my hand and official seal, this. . Ligh. ... day of .. . 4prxil

My Commission expires: 12-3-89
County of Resldence: Lake

Jegia McMichael

{Space Below This Line Reserved For Lender and Recorder)
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