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GRANTEE:
MERITOR CREDIT CORPORATION
11311 CORNELL PARK DR,
SUITE 400

CINCINNATI, OH 45242
BOX 888—JH -1}

DATE OF LOAN ACCOUNT NUMBER

4/22/86 &% K BS-F

5 5
RAGLAND AND
MARY ANNE RAGLAND HUSBAND & WIFE
3124 SHERWOOD AVE.
MARKHAM, 1L 60426

OPEN END MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED $ _24144,21 |

KNOW ALL MEN BY THESE PRESENTS: That the above named Grantor(s), in consideration of the principal amount of loan sialed below io them in
hand paid by the above named Grantee do hereby grant, bargain, sell and convey with “morigage covenants” to the said Granlee and its assigns lorever,

CO0K and State of 1llinois, to wit:

LOT 7 IN BLOCK 1 IN CANTERBURY GARDENS UNIT NO. 1, A SUBDIVISION OF PART OF
THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

the following described real estate situated in the County of.

4

AND ALSO KNOWN AS 3124 SHERWOOD AVE. MARKHAM, IL 060426

PERMANENT /1AY I.D. # 28-24-101-008-0000 »>—p~
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and all the estate, right, title and interast of tt'a si1id Grantor(s) in and to said premises; To have and to hald the same, with al! the privileges and
appurtenances thereunlo belenging to said Grar@rs and its assigns torever. And the said Grantor(s) do hereby covenant and vrarrant that 1he title so
conveyed Is clear, free and unencumbered and that the» will defend the same against a!l lawful claims ol all persons whomaoevar

This conveyance is made to secure the payment of $_241a4 .21 plus Inlerest as provided in a Promissory Note of even date herewith, and to further
secwe the payment of any further or additional advances wade by the Grantee al any lime belore the enlire indebtedness secured harosby shall be paid

in full, sither as a luture loan by said Grantee, a refinancing oi.ha unpaid balance of the loan slaled above, or a renawal thereol or both.

TWENTY FOUR THOUSAND

ioan indebledness, exclusive o7 (r.erast theracn, which may be gutstanding at any time is

The maxi mount of unpai
ONE HUND%E ?‘8&%‘{ l'rbUR g 51 1OQ:!olm rs. in addition to any ¢ ther deb! or obligation secured hereby, this mortgage shall sacure unpaid balances

O

of advances made for the paymant of taxes, assessments, Insuranco presinutms, or other costs incurred lor the protection of the mortgaged premisas.

Grantor({s) shall malntain all buildings and improvemenis now or hereafta: fatmming pan of tha property hereinabove described in constant repair and in fit
condition lor their proper use and occupancy and shall comply with all restri tior s of record and all slatues, orders, requiremants, or decrees retating o

the property by any governmental authority.
Grantor(s) shall not. withou! the prior written consenl of the Granlee, enter inlo 7.1y 2areement or accept the beneht of any arrangemenl whereby the
holder of the Prior Morigage makes future advances or waives, posipones, extends, 2.dvces or modifies the payment of any instalimeni of principal or
interest or any other itern or amount now required to be paid under the terms of any ch7r Prior Morigage or moditias any provision thereof.

Grantor({s) shall promptly notity the Grantee In writing upon the receipt by the Grantor(s} **‘any notice from the grantes under any other Prior Morigage
claiming any default in the performance or observance of any of the terms, convenants or corunions on the part of the Granlor(s) lo be performed or

observed under any cther Prior Morigage.
Granior(s) shall execute and deliver, on request of the Grantee, such instruments as the Granlec r.av. deem useful or required 1o permil the Grantiee to
cure any default under any other Prior Mortgage, or permit the Granlee lo take such other action ar (¢ Grantee considers desirable to cure or remedy

the matter tn delault and preserve the interest of the Grantee in the mortgaged property.

The whole of the said principal sum and the interest shali become cue at the option of the Grantee: (1) if the Grantor(s) falls lo pay any instaliment of
principal or intarest on any other Prior Mortgage within tiva days alter the same is due, or il the Grantor(s) fal s ‘o keap, observe, of perform any of the
other covenants, conditions, or agresments contained in any other Prior Mortgage; or (2) it the Grantoar(s) f.ilg to repay lo the Grantee on demand any
amount which the Grantee may have paid on any other Prior Martgage with interast theraon; or (3) should any #Li he commenced Lo forecltose any
mortgage or Hen on the martgaged proparty, or (4) it the Grantor(s) transfer any interest in the mortgaged prope ty wi hout the written consent of the

Grantee.
The generality ol the provisions of this section relating to the Prior Mortgage shall noi be limited by other provisions of thia Mort age selling forth particular
obligations of the Granlor{g) which are alsa rgquirad of the Grantor{s) under any othge Prior Morigage.

ht and expectancy ot homestead exemptic A'n said premisses,. have

INWITNESS WHEREOQF, the said Grantor{s}, who hereby release and waive their rig
heraunto set their hangs this date.
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X
x
Grantor (Date)
X
Spouse {Date)
x {Seal)
Grantor {Daig)
x & o
Spouse (Cate) (o]
STATE OF Gl ILLINOIS }ss P
COUNTYOF...... COOK...... .- - : L}
- -
Bs It Remembersd, That on the _22 _day ot __APRIL 19_80 . hefore me, the subscriber, a Notary Public in and foges
said county. personally came — JAMES . RAGLAND and ____MARY ANNE 5 .
T O

the Grantor(s) in the foregoing mortgage, and acknowleged the signing thareot o be their voluntary act. -

This instrument was prepared by: MERITOR CREDIT CORPORATION in Testimony Wheraol, | have hereunto subscribed my name, and
11311 CORNELL PARK DR. SUITE 4Q affixed my notarial seal,_pn the day end year last aloresaid.

CINCINNATI, OH 45242 g

HVR-13-3-ILL (7/84) C.O. ¥F30505
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