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MORTGAGE NIMC# 20~00285-05

THISMORTGAGE (“Security Instrument™) is given on .. April 2l mmmemms ot T .
19.86.... The mortgagor is . DAVID. P. . RENNETT. AND., D’JELDA B.. BENNL"TT; HIS WIFE .......................................

NATI.CNBI-L.I‘!ERITA@..MQ ................................... ONT = ST T T I T TTIITTS , whnch is organized and existing
., and whose address is P+Q-.. BOX. & Birmingham,

Alabama.. 352Ul s e e e T T T T A T R R T T T T T I T T S T T T T T T T T T T T = ("Lender™).
Borrower owes Lender "‘e principal sum of E.Lghty Thausand. and A0/ A0 sonorsrs s onr oo,

dated the same date as fh s Socurily Instrument l Nou ) whu:h provndcs I‘or monlhlg paymenls with lhe full debr, if not
paid earlier, due and pavabie &mMay.. L, 20 6n——mwnomoo o Tn ST oI oIS T This Security Instrument
secures 10 Lender: (a) the repaviaent of the debt evidenced by the Note, with interest, and all renewals, eaxlensions and
modifications: (b) the payment'ol 4t other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pericomance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do-s hereby mortgage, grant and cori ivey ta Lender the fallowing described praperty
located in .. Q00K T m T T T T T T T T T T T T T T T T T S T T T I T I I County, Jllinois:

Iot 20 in Block 4 in Becker's Edgebrook Forest Preserve Addition, a subdivision
of Lots 18, 19, 24 and 25 in Bronson's part of the Caldwell Reserve in Township
40 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois

13-04-201-011-0000 T’r

10828¥98

which has the address of ... 8313 N. IeMai AVENUE .. i, Chicago . .
{Street} {Ciy]
Nhinois ... 80646 . o, (""Property Address™);
|20 Code)

ToGETHIR W all the improvements now or hercalter erected on the property, and all easermients, nights,
apputrtenances, rents, royvalties, mineral, o1 and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property All replacements and additions shall also be covered by this Security Instrument. Alf of the
forepong is referred toon this Security Instrument as the “Property ™

BORROWER COvVENANITS thar Borrower is lawlully seised of the estate herchy conveyed and has the right 10
morigage. gramt and comes the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of recard.

FIIS SFCURITY INSTRUMI N combines uniform covenants for national use and non-uniform covenants with
limited varianons by jurisdsichion 1o canstitute o uniform security instrument covering real property.

ILLINOIS —Singic Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/813
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UNHORM COVENANTS (Borrower and Lender covenant and apree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pas when duc
the principal of and interest on the debt evidenced by (he Note and any prepayment and fate charges duc under the Noie.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a writtien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note. unti] the Note is paid in Tull, a8 sum (*Fund+") equal 10
one-twellth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument: (b) yvearhy
leaschaold paymenis or ground rents on the Property, if any: {(c) yearly hazard insurance premiums; and {(d) vearl
martpage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basi« of current data and reasonable estimales of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
[.ender may not charge for holding and applyving the Funds, analyzing the account or verifving the escrow items. unless
Lender pass Borrower interest on the 1 unds and applicable law permits Lender 10 make such a charpe. Borrower and
Lender may apree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, withoul charpe. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dales of (1¢ escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be.
at forrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly paymems of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due. Borrower shall pav 1o Lender any
amount necessary 1) mahke up the deficicncy in one or more payments as required by Lender.

L'pon paymentin ull of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by LéndZr i under paragraph 19 the Property is sold or acquired by Lender. Lender shall appls. no later
than immediately prior 1¢ 1iie.sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains: th_ sums secured by this Security Instrument.

3. Application of Payincats. Uniess applicable law provides otherwise, all payments received by L ender under
paragraphs | and 2 shall be applied: first. 1o late charges due under the Nole: second, 10 prepayment charges due under the
Note: third, to amounts payable undi s paragraph 2; foorih, to interest due: and last, 10 principal due.

4, Charges; Liens. Borrowys riiall pay all taxes, assessments, charges, fines and impositions anributable 10 the
Property which may atiain prioriy over “iis Secunty Instrument, and leaschold payments or ground semis, of any.
Borrower shall pay these obligations in the mar.ner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed rayment Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. IT Horrower ynzg~c these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shall prompily discharge any lien *<‘iich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secused b;-the lien in a manner acceptable te Lender: (b} contests in good
faith the lien by, or defends against enforcement of the fin in, legal proceedings which in the Lender’s opinion operate 1o
present the enforcement of the lien or forfeiture of any pari #i the Property: or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atrain priority ov(r t2iis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisly the lien or take orie e r morc of the actions set forth abonve within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemenis/ pza existing or hercafter erecicd on the Property
insured against loss by firc. hazards included within the term “extendes coverg:"" and any other hazards for which Lender
requires infurance. This insurance shall be maintained in the amounts ai:d for the periods that Lender requirves. The
insurance carrier providing the insurance shall be chosen by Borrower subjcctin Lender’s approval which shall noi be
unreatonably withheld.

All insurance policies and renewals shall be acccp!ablc to Lender and shallinciude a standard mortgage clause.
Lender shall have the ripht 10 hold the policies and renewals. 1f Lender requires, Borrower shall prompiy pive te Lender
all receipts of paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made prampily by Borrower.

. Unless Lender and Borrow er otherwise agree in wriling. insurance proceeds shall be apriad to restoration or sepair
“of the Property damaged. if the restoration or repair is economically feasible and Lender's securify is noi lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened. the insvraros procecds shall be
applicd ta the sums sccured by this Securily Instrument, whether or not then due, with any excess raid to Borrower, If
Borrower abandons the Properts. or does not answer within 30 days a notice from Lender that the'ircurimee carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i “ejwir or resiore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin

w hen the notice is given.

L'nless Lender and Bosrowes otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the pavments 11
under paragraph 19 the Praperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Secuarity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destray, damage or substantially
change the Property, allow the Property 10 delcriorate or commit waste. If this Security Instrument is on a teaschold.
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge unless Lender aprees to the merger in wriling.

— 7. Protection of Lender's Rights in the Property: Mortgapge Insurance. If Borrower fails 1o perform the

@m enants and agreements contained tn this Security Instrument, of there is a lepal proceeding that may significantly affect

JLender's rights in the Property tsuch as a proceeding in bankrupicy, probate, for condemnation or Lo enforce laws or

repulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s riphts

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Iastrument. appearing in court, paving reasonable attorneys” fecs and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional deiv of Borrower secured by this
Sccurity Instrument. Unless Borrow er and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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_» 7 M Lender required morlgage insurance as a condition of making the loan secured by this Securily Invtrument,
Borrower shall pay the premiums required to mamtain the insurance in effect until such nime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. | ender or its agent may make reasonable entnies upon and inspections of the Properts. Lender
shall give Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection.

9. Condemnation,  The pracecds of any award or claim for damages. direct or conseguential, in connection with
any coudemnanon or other wakiag of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument. whether or net then due, with any excess paid ta Borrower. In the event of a parual taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Folfowing lraction: (a) the toral amount of the sums secured 1nnechiately
before the taking. divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
pad to Borrower,

If the Praperty is abandoned by Borrower, or if, after notice by Lender 10 Horrower that the condemnor offers to
mahe an award or settle o clinm for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given. Lender is authorized 1o collect and aipply the praceeds, at its ophion, either (o restoration or Fepair of the Property or
to the sums secured by this Security Instrument, w hether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or
posipone the due 2arg of the monthly payments referred to in paragraphs | and 2 or change the antount of such payments.

10, Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodificanon of amedtization of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower slisl) not operate to retease the liability of the onginal Borrewer or Borrower’s Successors i inteyest.
Lender shall not be reqrired 1o commence proceedings against any successor in interest or refuse to extend time for
pas ment or otherwise moditvamortization of the sums secured by this Security Instrument by reason of any demand made
by the ongimal Borrower or Rarras er's successors in interest. Any furbearance by Lender in exercising any right or remeds
shall not be a waiver of or preclade che exercise of any right or remedy .

11. Successors and Assixny. Pound: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind“and benefit the suceessors and assigns-of Lender and Borrow er, subject to the provisions
of paragraph 17, Borroser's covenants/any! szrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noees/(a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property undesinz terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumen!; and (c) agrees that Lender and any other Borrower may agree to exiend,
modifyv. forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges. and that law s finally interpreted so that “ne interest or cther loan charges collected or to be collected in
connection with the loan exceed the permitied limils, thes¥a) any such loan charge shall be reduced by the amouni
nec essary (o reduce the charge ta the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. f arcfand reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charpe under the Nois,

13. Legislation Affecting L.ender’s Rights., If enactmerd o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfcrocable according to its terms, Lender, at its option,
may requite immediate payvment in full of all sums secured by this Seciry Instrument and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take th<steps specified in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Secuniny Instruzaest shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of ancther methday, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Ang natice to Lender shali be given by
first cliss mail to Lender’s address stated hierein or any other address Lender designates’oy natice 1o Borrower. Any nolice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
b paragraph.

15, Governing Law; Scyvernbitits.  This Security Instrument shall be governed by fedecal inw and the law of the
jurisdiction in which the Praperty is Jocated. In the event that any provision or clause of this Sccuiiz Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security 1nsteament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Jastrument and the
Note are declared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrumem

17. Transfer of the Property or a Heneficial Interest in Borrower,  H all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or tzansferred and Borrower is not a natural
perwonj without Lender's prios writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall ne be eaercised by Lender if exercise is prohibued by
federal biw as of the date of this Security Instrument

If Lender eaercises this option, Fender shall give Borrower notice of aceeleration. 1he notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. I Borrower Tuils to pay these sums prior (o the expiration of this period. f.ender may invoke ans
remedies permitted by this Securiy Tnstrunent without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate, 11 Borrower merts certain conditions, Boarrower shall bave the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earhier of: (a) 5 duys (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Scecurity Instrument: or (b entry of a judgment enforcing this Security Instrument Those conditians are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred. (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seccunty Instrument, including, but not hinuted 10, reasonable attorneys’ fees; and (d) takes such actron as Leﬁ_c_]r:r mas
reasonably requite to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obbgation 1o pay the sums secured by this Security Instrument shall continue unchanged  Upon reinstimement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, .

10825196
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NONUNIFORM COVE S anTs Borrawer and Lender further covenant and agree as follows:

19. Acceleration: Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Securify Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default: {c? a date. not bess than 30 days from the date the notice is given ta Borrower. by which the default must be cured;
and (d) that failure to cure the default on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and salc af the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert ip the foreclosure proceeding the non-
existence of a default or any other defense of Borrower ta acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate peyment in full of all sums secured by
this Sccurity Instrument without further demand and ma) foreciose this Security Instrument by judicial procecding.
Lender shall be entitled to collect a1l expenses incurred in pursuing the remedics provided in this paragraph 19, including.
but not limited to, reasonable attorneys® fecs and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prios 1o the expiration of any period of redemption following yudicial sale, Lender (in person. by agenmt or by judicially
appmnted receiver) shall be entitied to enter upon, take possession of and manape the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
cosis of manapement of the Property and collection of rents, including. but not limited to. receiver’s fees, premiums on
receiver’s bonds and rrasonable aliorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release/ Upnon payment of all sums secured by this Security Instrument. Lender shall release this Securily
Inctrument withou! charre 10 Borrower. Borrower shall pay any recordation costs.

22. VW aiver of ¥soraestead. Borrower waives all right of homestcad exemption in the Property.

23, Riders 1o this Seruvity Instrument. If one or more riders are executed by Borrower and recorded together with
this Securny Insirument. “acsex=nanis and agreements of each such rider shall be incorporated into and shal) amend and
supplement the covenants anld cpreements of this Secunity Instrument as if the rider(s} were 2 part of this Security

LY

Instrument [Check applicable box(es})
™1 Adjustable Rate Rider [ Condominium Rider [ 2—4 Family Rider

' Graduated Paymenm Rider ) Planned Unit Developmenmt Rider
3 Other(s) [specify]

BY SIGSING BELOW, Borrower accepi.and agrees to the terms and covenants comained in this Security
Insirument and in any rider(s) executed by Borrower s recorded wihap.

0 MAIL

' )g:{m&@uwﬂ-

1d4 B. Bennett

l [Space Beiow This Line For Ackrov sopment)

THIS DOCUMENT WAS PREPARED BY: Pamela A. Chindlund

MATL TO: NATIONAL HERITAGE MORTGAGE COORPORATION
P. 0. Box C .
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STATE OF ILLINOIS......G99K......ccvvvveceine...County ss:

I, e Undersigredrr oo TITITITITIUTT, a Notary Public in and forsaid county
and state, do hereby certify that Pavid, P., Benpett and Irelda B. Bennett, Nig Wifer——
tresesscsentaenersensenassensesne, POrsonally known to me to be the same person(s) whose
narc:(s) arerToroorT subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that-r~rrihey.+= signed and delivered the said instrument as
«-.. free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21si....day of.... APril...........19..86

My Cormission expires:....343/88............,

~ .
L I R I I AL I I I I A BN A N A S S SR Y

Kathieen £, Horne NOTARY PUBLIC




